atchman and Sounthren,

‘Be Just and Fear not—Let all the ends Thou Alms't at be thy Country’s,

Thy God's and Truth's.”
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a&,omlo to strictly  enforce

BT ,h thorough re
ur *‘m expenditures on ac-
! during 1910 should
| in 1909, unless there
us floods,
‘o were audited and
nl ~all routine busi-
m of.
Qpn‘ will meet

',1“

again on
to confer with the legisla-
in reference to the
for the year and other mat-

require legislative enact-

- a 3 '1 Census Epumerators.
» mn Jan. §5.—The appoint-
nt of negro census enumerators in
South was discussed with Presi-
* Taft today by Representatives
and Hardwick of Georgila.
# Announcement of Census Direc-
‘Purand that negro enuymerators
be employed to take the cen-
w 0f the negroes In the South took
| Houtherners to the White House.
Mt Taft assured his callers
80 far as he controlled the situ-
and he thought he knew what
| was talking about, no Negro cen-
- enumerators would attempt to
A census of white people In the
He explained that It was the
of the census authorlties that
eould he more effective
ng data, regarding negroes
SBouth than white people,
rly In census districts
pulated by negroes.
The president's assurances were
' tory to the Southern callers,
Jithoogh they expressea the opinion
‘the policy of the census authori-
would be a fallure so far as the
atl large was concerned.
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 TO-REASSESS: PROPERTY
| “LRUE. MONEY VALUE® THE LE-
GAL STANDARD.

Instructions to County  Auditors,

Township and Special Boards of
Assessors and County and State
Boawds of Equalization to  Guide
Them in Reasscssment  of Proper-
ty for Taxation.

Columbla, Jan, 3.—This s the
year for reassessment of property in
South Carolina, An itemized state-
ment of all property subject to tax-
atlon m be returned “at its true
money value,” this is tonstructed to
mean “the sum for which property
under ordinary elrcumtancen would
sell for cash.” ©

Comptroller General Jones s send-
Ing out lmstructions to county 'audi-
tors and county hoards of assessors
and to the State boird of equaliza-
tlop. These Instructions embrace
“‘m h*iml taxation in South Caro.

al information for the
" and tax assessors.

There 18 belng advocated now a

hl comiisslon by the Comptroller

i(lomul. and the proposition is meet-
| g with geneeral favor throughout

the ljnu. A number of county news-
m ‘have taken the matter up
and are joining with the Comptroller
General in gln advocacy of the tax
~ In the matter of income taxes
l_' General Jones says:
"M m is made for the
~enforcement of the income
ax, Its non-enforcement is inex-
|ousables A few days ago Mr.
‘eplled: upon the auditor of
the
W, u mvtu been npomd at this
that 93 were llable for
M mutr. :
" are instructions In
"_toum ‘the office of
'C Gllurhl Jones to county
ship and special

vl oty N

A

| State

olina, Bections l'l‘ and mr. auum-
y is m the Comptroller General
and transmit all forms
ns ho may deem neces-
carry into effect the provis-
‘the tax laws, and to declde
an whith may arise as
construction of the
n | thus given
the decisions
binding upon, all
town municipal officers.
of La 8Section 370.
‘T had prepared in 1905 an

by,
be b

and m
wa,

| stract of the tax laws, which was

then approved by the Attorney Gen-
eral's. office, and coples of whlch
were then gent each county audifor
for guidance In the assessment of
property and other dutles connected
with the tax department. If you
have not a copy of this abstract in
your office, please advise me of the
foct, and I will send you a copy.

In the reassessment of property,
commencing January 1, 1910, coun-
ty auditors must require of all tax-
payers an itemized return of all prop-
perty subject to taxation “‘at its true
valuatfon In money,” which Is con-
strued to mean ‘“‘the sum for which
sa'd property, under ordinary cir-
cumstances, would sell for cash.”

All returns must be sworn
and no return will be considered
either by the county auditors or
boards of assessors unless sworn to.
The respohsibility for a full and
detalled return of all property sub-
Ject to taxation and its assessment
at its true value In money rests pri-
marily ‘with the county auditors.

Township Board of Assessors,

It is the duty of township boards
of assetsors to personally examine
each plece of property Iin their re-
spectlvé townships and to assess It
at its true value in money, a sum at
which, in their judgment, sald prop-
erty, under ordinary circumstances,
would sell for cash. The true value
in money or market value at which
you are required to assess real estate
and personal property for the

tol

pur-

pose of taxatlon does not mean its
extreme value, exchange value or
prospective value, but the actual sell”
ing wvalue, True value In money,
selling value and market value are
synonymous terms, and have lLeen
appropriately defined to be the sum

which a
pared

willing purchaser is pre-

to pay, and which a wlilling
gseller will  accept, Diserimination
must not be made In favor of or

against any kind of taxable property.

Equality ig the fundamental princi-
ple of taxation, and It |s only by
an adherence to this principle that

Justice can bhe done to all taxpayers,
You are to assess all property regard-
less of any previous value fixed by

C‘w General Jones Sends out |

| omarng.

FARNUM PLEADS BUILTY.

' BIG GRAFTER ADMITS BRlBl‘.\}i

DISPENSARY DIRECTOR.
.

As the Result of a Comprise Agree-
ment Farnum Admits His  Guilt
and Pays a ¥ine of $5,000—Ac-
cording to Agreement With Attor-
ney General Lyon This Ends Pros-
ecution of arnum,

Columbla, Jan, 5.—James S, Far-
num pleaded guilty Ytefore Judge
Prince in the circuit ccort today to
rebating former dispensary director
Joseph B. Wylle in the sum of fif-
teen hundred dollars on Mareh 8,
1806, and was fined five thousand
dolHars, which he pald with a cash-
ler’'s check dated vesterday. This

ends all further prosecution of Far-
num, being the terms of a compro-

mise agreed to by Attorney General
Lyon. :

formar boards. Whenaver the val-
uation or assessment ot any proper-

tv Is fixed at a sum greater by gne

hundred dollars or more than the
amount returned by the owner, or
hig agent, the county auditor must
give notice to the owner or agent in
writing of such increase. If they ob-
Ject to such valuation and asssess-
ment they have the right to appeal
to the county board of equalization.
Code, Section 3880, 'The township
board in assessing the values shall
not reduce the aggregate valuation
in the'r township below the aggre-

gate value returned by the county
audltor. : ¢
We must recognize, In the per-

formance of these duties, that It is
a condition, not a' mere theory that
confronts us.

No matter what standard of valu-
ation for assessment is taken by the
boards whether the true value or a
percentage thereof, it is absolutely
necessary that the true value be as-
certained as near as possible by the
board, either for the purgou of as-

h man Wtw o,na‘ !n-tlea he-

‘tween tax-papers; and to enable the
State board of equalization to equal-
lze values as between countles, cities
and towns.

If the boards refuse to carry out
the law, they should at least assess
all tax-payers on the same percent-
ange of the true value of their prop®
erty.

Income Tax.

There Is no class of taxpayers bet-
ter able to help bear the burden of
taxation than those whose Incomes
are over and above $2,600. County
auditors are speclally directed as to
their duties in: the enforcement of
this law.-——Code of Laws, Sections
326, 326, 327, 828, 329 330 and 331.
The provision in the original Act
(Criminal Code Sectlon 489,) pro-
hibiting the disclosure of income tax
returns is repealed by the Act of
1906, XXIV Statute, 850. Ample
provision is made for the complete
enforcement of the income tax, its
non-enforcement is inexcusable.

Speclal ruleg as to the assessment
of cotton mills and other textile in-
dustries and canals providing power
for rent or hire, and cotton seed ol
mills and fertilizer companies and
banking corporations.

Auditors will require above com-
panies to return and swear to the
value of property and other Infor-
matlon as designated upon special
blanks. Township or special boards
of assessors will assess such corpora-
tions and equalize at their true value
in money or on the same basis as
other taxpayers, County boards of
equallzation will pass upon such as-
sessments upon the same basls as
other property, and should endeavor
to assess all, as required by law, at
its true value in money,

State Board of Equallzation,

Each member shall take an oath
or affirmation that he will, to the
best of his knowledge and belief, so
far as the duty devolves on him,
equalize the valuation of real proper-

ty among the several counties,
cities and villages in this State, ac-
cording to the rules preseribed for
valuing and equalizing the value of
real property, in the manner pre-
seribed by law——Code of Laws as
follows:

Ist.  They shall add to the agEre-
gate value of the real property  of
every county, which they shall be-
Heve to be valued below  its  true
vilue in money, such per centum in
cach case as will raise the same to
its true value in money,

2d. They shall ﬂmlimt from the

aggregate valuation of the real prop-
erty of every county which they
shall belleve to be valued above its
true value In money, such percentum
In each as will reduce the same to

‘meeting will be held and the plan

SUMTER. 8. C., SATURDAY. JANUARY 8. 1910.

TRUST CONPANIES MERGED.

MORGAN, RYAN AND MORTON l.\'
150-MILLION COMBINE.

Guaranty, Morton and Fifth Avenue
Trust Companies United Under the
Title of the Guaranty Trust Com- |
pany—The Merger is Perhaps the |

Largest of its Kind in the United
States,

York, January 3.—J., Pier-
pont Morgan, Thomas F. Ryan and
Levi P. Morton linked hands in New
York today in a trust company mer-
ger, which unites resources of $150,-
000,000.. 1t is a triple combination,
bringing the Guaranty Trust Compa-
ny, all of this eity, under one head.
with_ the title of the Guaranty Trust
Company. The merger is perhaps
the largest of its kind in the' United
States.

Directors of all three companies
met today and informally approved
the terms of the merger, which will
be put in more definite form on Wed-
nesday, when another directors’

New

ratified by the stockholders,

Levi P. Morton, president of the
Morton Trust Company and the Fifth
Avenue {:uat Company—both known
as the Morton-Ryan concerns, has
consented to act as chairman of the
boa¥d of the merged companies for
which no president has yet been se-
lected.

This new move in finance follows
the recent absorption of the Guaran-
ty Trust Company by the so-called
Morgan interests, but upon Just what
terms the merger was made was not
disclosed today. The Guaranty Trust
Company was organized in 1891, and
has total deposits of more than $88,-
000,000. The Morgan Trust Company
which was formerly the banking
house of Bliss, Morton & Co., was
organized in 1899, Thomas F. Ry-
an ig vice president. Its deposits ag-
gregate mgore than $45,000,000. Like

Led to the northeast corner of

the Gmanty 'I‘rut Oompany

Shded ten yJau 480, % ohe
of the bYetter known up-town finan-
cial institutions. With a capital and
& suurplus of $1,000,000 each, it has
pald a very large dividend In recent
years. The capital stock of the new
company probably will be fixed at
$56,000,000, with perhaps a lke
amount for surplus. It is believed
that the merger will involve large
stock and cash dividends to the
share-holders of the three companies.

The present headquarters of the
Fifth Avenue Trust Company will be
retained as a branch of the combined
companies, while larger offices will
house the combined companies In
the financial district.

If some of the rich men fall to toe
the mark there are quite a number
able and willing to put up from $1,-
000 to $2,500. Therefore there is
nothing to prevent the building of
the hotel except the fallure of the
people to get together.

its true value [n money.

3d. If they believe that right and
Justice require the valuation of the
real property of any town, city or
village in any county or of the real
property of such county not in
towns, citles or villages to be raised
or reduced, without raising
ducing the other real
such county, or without raising or
reducing it to the same ratio, they
may in every case add to or take
from the valuation of property in
any one or more of such towns,
citles or villages such percentum as
they belleve will raise or reduce the
same to its true value in money.

4th. If the State board of equali-
zation should find that real estate
In any county is assessed at only a
fractional proportion of its true
value, and should refuse to raise the
assessment to such true value; then
in common justice to ail taxpayers,
the valuations should he so adjusted

or re-
property of

as to assesg property in the State,
both real and personal, on the same
basis or percentage of its true value.
Property should not be assessed, as
in the case of real property in some
counties at 20 per cent., or less, of
its true value; and in others at 60
per cent, The burden of taxation
must be cqualized among all taxpay-
ers,

The board shall keep a full  ac-
count of their proceedings aml or-
ders,

We, the tax oflicers of the Stute,
are not law-makers. We have no
right to set up a rule of our making
against that preseribed by the Legis-
lature. But the responsibility of ap-
plylng and enforcing the law made
by the Legislature rests upon us.

A. W. Jones,

Comptroller General.

MIHHING ENJOYS A GALA DAY &

CORNER STONE o1
HOUSE AND GRADED sC HOOL
LAID,

Great Crowd Present at Exer ises, in
Spite of Inclement
sons  Perform Ceremony, Past
Grand Master Michie Presiding—
Judge Wilson, Judge Memminger,
Lieutenat Governor Mcleod, Hon.,
M. L. Smith and Others Speak.

Weather—>Ma-

Manning,
most

Jan. 5.—Today
unauspiciously for the
occasion set for this date. A cold north
wind and a fine, drizzling rain that
froze as it fell did not offer ideal con-

ditions for sueh an event as the for-

opened
notable

mal laying of the corner-stones of
two public buildings with Masonic
ceremony.

Though the rain held up ahout 19
o'cloek, the weather was still very
inclement when the ceremony began
at the school house at 11 o'clock,

Masons Perform Ceremony,

Despite this fact, however, there
was a large concourse of people, in-
cluding many ladies, gathered for the
occasion. The Masons to the num-
ber of about one hundred assembled
in the auditorium of the school
building and thence, headed by
Metz’'s Band from Charleston, march-
the
building, where the ceremony of lay-
ing the cornerstone took place. All
the school children were assembled
In grades around the scene. Past
Grand Master J. L. Michie, of Darl-
ington, presided. Leaving the schonl
building the procession moved to
the Court House, where a like cere-
mony was performed. In the two
cornerstones were placed a number
of Interesting articles,

After the second ceremony, the
Masons and hundreds of others as-
sembled in the Court room. Grand
Master Michie called the audience

explalned why the ans were call-
ed upon to perform the ceremony, of
laying cornerstones and gave quite
an Interesting historical sketch of
Masonry and instances of the services
of  that organization in connection
with the ancient buildings in the Ori-
ent. After the address of Mr.
Michie Judge John 8. Wilson and
Judge R. W. Memminger took thelr
seats on the Judges' bench, Court
was called to order and the Court
rier formally opened the Courts of
General Sessions and Common Pleas,
Thereupon the grand jury was cglled
and instructed by the Court to retire
to its room and select a foreman. Mr.
A. 8. Briggs was selected as the fore-
man and Judge Wilson then proceed-
ed to deliver his charge to the grand
Jury. Before he entered upon his
charge, however, he gave an histori-
cal sketch of the Court House here
and some of the Judges who had
presided at this place. He then took
up the oath of a grand Jury and an-
alyzed it and stressecd the different
parts of the oath, He laid special
stress upon the fact that they should
keep secret whatever transpired in
the grand jury room, and also em-
phasized the fact that they should,
at least once a year, examine the dif-
ferent offices of the Court and let the
public know whether or not the offi-
cers were discharging their duties to
the public in a faithful, efficient man-
ner.
Hon. M. L. Smith Speaks,

Col. Jos. ¥, Rhame then rose to
introduce the Hon. M. L. Smith, of
Camden, as the representative of the
Bar of South Carolina Before in-
troducing Mr Smith, Col., Rhame
spoke of the early history of Man-
ning, ot her local Bar, and the Court
houses, and gave the names of those
members of the Manning Bar who
volunteered in the Confederate war
and paild quite a tribute to their
memory. He then introduced Mr.
Smith, who held the undivided atten-

tion of the audience for about twen-
ty minutes.

He spoke of the huild-
ing of handsome edifices by the an-
cient countries as an evidence of their
regard for peace and law and fove
of knowledge, of the importance o
A strict observunce of the laws of th
country, and of the responsibility of
starting a child right at the home as
the first place. He alsq referred to
the hand-in-hand work of the schools
amd the Courts and the Chureh in
mromoting  the highest standard of
citizenship,

Licutenant Governor MeLeod Extends
Congratulations,

Senator Appelt then in o few re-
marks spoke of the good work done
by the Court House commission and
introduced Lieutenant Governor Me-
Leod as the representative of the
State on this occasion. Licutenant

New Serle

COURT | denced by the

Bt to order and deliverad an oration on ot

s‘F.tON, Established June, 1868
. ~I.~~I()lﬁ XX-XI .‘j 0. 39l

linnl McLeod, after a few re-

\‘ Arks of a humorous nature. spoke
f the progress of the State as evi-
erection of handsome
buildings for public gervice, and de-
livered the congratulations of the
State upon the step taken by Claren-
don County.

J. H.

Lesesne, Esq., of the local
Bar, then delivered a few remarks
relating direetly to ghe present and

past school houses here, which show-
ed that Clarendon County was as
much interested in school work as in
the machinery of the Courts, The
jury was then dismissed, and Court
adjourned, and Court House
commission, local Bar and . Visiting
attorneys and friends repaired to the
Central Hotel, where a tempting and
sumptuoug feast awaited their ready
appetites, %

The history of the Court House at
this place is briefly told by a hand-
some bronze memorial tablet placed
on the wall of the main entrance
hall, and bearing the following in-
scription:

CLARENRON COURT HOVSE.

First erected, A, D. 1856.

Burned, A. D. 1865.

New building erected, A. D. 1878.

Bullding removed, A. D. 1908.

This building erected, A, D. 1908-9.

Building Committee—D., W. Al-
derman; W. Scott Harvin, C. M. Da-
vis, Charlton DuRant, W. C. Davis.

Legislative Delegation—Louis Ap-
pelt, Senator; I. M. Woods, Represen-
tative; O. C. Scarborou;h, Represen-
tative; J. R. Dingle, Representative.

Shand & Lafaye, architects; Clar-
ence T. Jones, associate.

The new building is an exception-
ally handsome structure, located in
the centre of a beautifully shaded
square. The basement is buillt of In-
diana sandstone, the walls of red
repressed brick with white mortar,
terra cotta trimmings and metal roof.
The main entrance is through a mas-
sive, tile-floored porch, with
st.andltone columm, whiie there

the

poses, whtle all the county offices
are conveniently located on the first
floor. On the upper floor is the large
beautifully finished and comfortably
furnished Court room, jury rooms,
and special rooms for the Judge, the
solicitor, witnesses and for ladies at-
tending Court.

The entire building, furnished com-
plete, cost about $60,000, and a num-
ber of competent judges, who have
examined it, pronounce it the best
building for the money to be found
anywhere in the country. This fact
is entirely to be credited to the ex-
ceptionally competent building com-
mittee, who had the erection of the
building in charge.

The Graded School,

The Graded School building, is of
somewhat plain design, having a
kind of modified Mission effect. No
expense was Incurred for mere or-
namentation. It is built of dark,
hard brick, with sandstone trim-
mings, with a red tile roof. The in-
terior arrangement is truly a model
for a school building. There are
twelve class rooms all furnished with
the most approved seats and desks,
blackboards, clak rooms, etc., and
all admirably lighted with ample win-
dows, well ventilated and steam heat-
e;d. While it is practically fire-proof,
all the doors open outward to afford
ready and certain egress in case
there should be an alarm. Centrally
located in the building is an excel-
lent auditorium fitted with opera
chairs, with a seating capacity of
eight hundred. There is a large stage
fitted with a beautiful drop curtain,
foot lights and dressing rooms., and
withal a very superior arrangement
of electric lights,

SAFE CRACKERS AT WORK.
————

Postoffice at Hartsville Robbed
Safe Crackers,

by

The Posoffice at Hartsville was en-

tered by

burglars Tuesday night. the
safe blown open with dvnamite and
robbed of its contents., The !-urul:ir‘}"_
was committed sometime between
midnight and dawr and was not dis-
covered until next morn'ng. The ex-
plosion that wrecked the safe did
not arouse anyone and the burglars
g0t away safely with the loot with
several hours start. The jub was
evidently the work of professional
sate crackers, as it was done in a
workmanlike manner, The safe
crackers left some of the tools used
in the job lyving on the floor.

The news of the burglary came
in a telephone message to Chief of
Police Bradford, who was requested
to be on the lookout for suspicious

looking characters.
not gay

’Phl"
what amount

message did

of money the

safe crackers secured,




