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THURSDAY, JULY 30, 1841,
THE STATE ALLIANCE.

I had the pleasure of aitending the
annual session of the State Alliance
1eld at Spartanburg last week.

I regret that The Herald and News

| was full of vebicles of all description,
{ from & road-cart to a phton.

THE NEWBERRY HERALD AND NEWS, T

HURSDAY, JULY 30, 1891.

THE GREAT SUB-TREASURY DEBATE
Is OVER.

Senator Butler Meets President Stokes in
Public Discusslon of the Sub-Treasury
Plan—Talbert Talks—The Herald
and News Furnishes Full
teport To-day.

The great discussion at Prosperity |
between Dr. Stokes and Senator Butler |
drew the largest crowd that has been |
seen since the Tillman campaign. By |
nine o'clgek the grove at Col. Young's

New-
berry County was there in full force,
and it locked asif the Town of New-

will not have a full repert of the meei-

ing this week, and in its absence I will|

give some notes of the session.

matters as the order desired to give out
were furnished for publieation.

Every county in the State was rep-
resented, each county having one dele-
gate, except three which had more—
Barnwell two, Orangeburg two and
Spartanburg three—they being entitled
to that number on account of member-
ship.

The present officers were re-elected as
follows: President, J. William Stokes,
of Orangeburg; vice-president, W. D.
Evang, of Marlboro; secretary, J. W.
Reid, of Spartanburg; treasurer, F. P.
Taylor, of Ches‘erfield, chaplain, Rev.
James Douglass of Fairfield: lecturer,
YW. Jasper Tulbert, of FEdgefield;
steward, H. M:Rae, of Marion; door-
keeper, J. W. Hennedy, of Williams-
burg; assistant doorkeeper, A. R. Wal-
ter, of Horry; sergeant-at-arms, J. I.
Jarnigan, of Marion.

Executive committee: Lucas Meln-
tosh, of Darlington; T. P. Mitchell, of
Fairfield; 8. T. D. Lancaster, of Spar-
tarburg.

Juring the session Lecturer Talbert
resigned and J. R. Jeflries, of Union,
was chosen his successor. Mr., Talbert’s
reason for resiening was that as under
the new coustitution the office of lect-
urer was now a salaried one, it would
not be proper to retain it and at the
same timwe hold 2 salaried oflice under
the State.

Newberry County was represented by
Mr. J. A. Sligh 1n the Alliance -and
also in the meeting of the Trustee
Stockholders. (ol. IS. 8. Keitt, Mr
J. L. Keitt and Mr. Ruff, of Newberry,
were also in attendance upon the
meeting.

President Yolk, of the National Alli-
ance, was present and delivered a public
address. He is a good speaker and pre-

"sents his side of the case and thé de-
mands of the Alliance in a pleasing and
forcible manner. He theorizes well,
and on his speech 1 will bave some-
thing to say hereafter, when I can pub-

lish in the sarie connection what be |

said.
The great debate between Gov. Till-

man and Col. Terrell on the sub-treas- |

ury was- bad before the Alliance in
secret, and they were scrupulously care-
ful to have ncne but Alliance men
present and newspaper men were all ex-
cluded. A report that purports toset
forth what the debaters said has been
published, and if it is correct, it was no
doubt furnished by Gov. Tillmman him-
self, as the reporter was not in the meet-
ing.

The general npinion among Alliance-
men was that rom an Alliance stand-
point Mr. Terrell got the best of the
discussion. There is no doubt that he
had the sympathy of the Alliancemen
with him.

The Alliance made a mistake in hav-
ing this discussion in sccret. A good
many who favored secrecy admitted
this fact after it was over. A guestion
of such moment'to all the people should
have the fullest aund freest discussion
and not be held beliind closed doors in
sectet.

The Qcala platform including the
sub-treasury scheme was endorsed
without opposition after the debate.

A formula for an Alliance fertilizer
to be known as the Allianec brand was
adopted and bids for its mapufacture
will be advertised for. The following
is the formula: Four ver cent. of am-
monia, nine per cent. of phosphoric
acid and two per cent. of potash.

It was decided to hold a convention
of representatives from all the cotton
growing States in Atlanta on the first
Wednesday in September to discuss
the cotton problem. The following
are the commissioners frem the Alli-
ance in Souik Corolina: D. P. Dun-
can, Union, chairman; E. R. Walters,
Orangeburg; J. R. Harrison, Green-
ville; W. N. Elder, York; W. 5. Bam-
berg, Barnwell; G. P. Davis, Claren-
don.

The following delegates to the Na-
tional Alliance were elected: J.\W.
Stokes, E. T. Stackhouse, W. J. Tal-
bert;/alternates, J. L. Keitt, D. P. Dun-
can.

Columbia was selected as the place to
hold the next annual session.

STATE EXCIANGE.

Several meetings of the truslee-
stockhoiders were held. They elected
the following board of directors:

From the State at large—J. A. Sligh,
of Newberry; D. P. Duncan, of Union,
First District—G. W. Younginer, of

Lexington. Second Distriet—W. H.
Timmennan, of Edgefield. Third Dis-
trict—J. M. Glenu, of Anderson.

Fourth District—John R. Harrison, of
Greenville. Fifth District—R. L. Hick-
lin, of Lancaster. Sixth District—J.
W. Ferguson, of Florence. Seventh
District—Georee J. Graham, of Wil-
liamsburg.

The board elected J. A. Sligh, of
Newberry, president;: W. H. Timmer-
man, of Edgefield, secretary: and J. W.
Ferguson, of FFlorence, treasurcr.

AL L. Donaldson, of Greenville, was

re-elected bLusiness agent of the State:

Exchapege and for the present the kx-
change will remain at Greenville.

It was said that Mr. Oswald Wilzon,
of New York, was before the trustee-
stockhiolders in the interest of that pro-
posed ten miliion dollar scheme for the
establishment of co-operative stores by
the Allianee, and that the proposition
was favorably received by the trustee-
stockholders, but the members refused
to give out anything at all, except that
Mr. Wilson was present.

The members of the Alliance {reated
me with great courtesy and kindaess,
and I have no word to say against
them. The order, I think, isa good
one and can accomplish mueh good to
I do ngfeendorse all the
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It was decided that DeWSpLper men
were in 1 to membership.  Mr. D.
0. (. O . il Mr. W, J. Shelton, who
WeTE wers of sub-Alliances in their

countivs, were refused ad-
on the wround that they were
15, membership by virtue of
theis voecion. M. Robiuson, of the
Peoples Journal, of Tickens Couuty,
was present and attended the sessions
of the Alliance. YWhy this difference I
do not know. E. H. A.

Trib 8 T oty mae v % _
The sessions were secret and only such | o the fair sex. lentacharm and inter
S - | est to the occasion that 2 mere political

berry had migrated to Prosperity in a
body. The presence of several hundred

or economic discussion could not have
excited. At least fifteen hundred peo-
ple were present, of whom at least three
hundred were stalwart citizens of Edge-
field, drawn thither more, perhaps, by
the desire to hear Senator Butler, the
pet and hero of old Edgefield, than
from any specizl interest in the sub-
treasury scheme.

The utmost decorum, and good
humor prevailed and the crowd scemed
cent on soeial intercourse and enjoy-
vient rather than the consideration of
grave questions of State.

The meeting was called to order
promptly at 10°0’clock by J. A. Sligh,
President of the County Alliance, and
Rev. J. B. Traywick led in prayer.

President Sligh in his remarks said
it was a hopeful sign to see so many
present; that it show  they were seek-
ing after the truth, o that the object
of this discussion was to give them in-
formation and he hoped they would
give the closest attention; that it was
not desired to give the speakers ap-
plause, but to give them an attentive
hearing: to demonstrate that our brain
was not in our mouth nor our heels,
but in our heads. There is difference
of opinion on the sub-treasury, and
hone-t difference. Something was
wrong somewhere, and we want to
find the remedy. President Sligh's in-
junction was followed almost to the
letter.

PRESIDENT STOKE'S SPEECH.

President Stokes said: “I esteam it
a high privilege to meet with citizgns
of this county, and to speak to them.
I am a native Caroiinian and feei that
every other Carolinian is my brother
and compatriot. I am glad to meet
with you and give you such conclu-
sion as I bave arrived atin the study
of the zreat economic questions of the
day. This large audience is a hopeful
sign and this is to be an intellectual
and quiet presentation of facts and ar-
| suments. The Alliance has been criti-
cized very largely for not havingits
discussiops in public and I will only
reply to that that this andience to hear
this  public discussion of an Alliance
measure at the instance of an Alliance-
man is suflicient answer. So far asthe
Alliance is concerned the State Alli-
ance has settled this question of the
sub-treasury plan by adopting the
Ocala platforms which embraces this
demand. The Alliance is not opposed
to public discussion. It has now set-
tled its family quarrel. Sepator But-
| ler was invited to discuss this question
by myself as head ot the Alliance in
this State. I bad expected to be else-
where and had expected Mr. Living-
ston to discuss this question, buf as Mr.
Livingston is not here on account of
inability to get bere, I will take up the
debate.

He trusted that the audience would
remember the instruction of the Coun-
ty President and give both speakersa
careful hearing. With this introduc-
tion he entered the discussion ofthe
guestion.

He said the Alliance announced as one
of its demands the sub-treasury scheme
by which nonperishable farm preducts
are to be stored and treasury unotes
issued upon them as abasis. There are
a good ‘many reasons I would submit
in support of this scheme but asmy
strength will not permi! e to cover
the whole ground, I shall only ask
your attention to some of them.

The first I would assign is admitted
by ail financiers and does not need
elaborate arzuwment, and that is that
the cireulating medium is insufficent
and needs to be increased.

The second propositicn I will sub-
mit is that the price of commodities
bears a definite relation to the volume of
the circulating medium and regulates
the price products will bring when
pleaed upon the markef. As authority
for this proposition I would give Adam
Smith, the father of political economy,
Stuart Mill, Clay, Calhoun and 25 or
30 of the ablest writers on political
economy. IfI were toiook elsewhere
for authority on this point I would ap-
peal to the common senseof the farm-
ers to sustain it. He illustrated this
point by the man who had a horse to
sell that was worth $250 apd if there
was only $150 with which to buy it of
course he could not get full value for
his horse. If vou cut the circulating
medium one-half you reduce the price
of commodities one half.

Second. Not oniy does the currency
not bear the proper relation to business,
but it lacks one quality which the Far-
mers’ Alliance was the first to promul-
gute and demand—and that isthe qual-
ity of elasticity. 1 might show from a
process of reasoning that there was
need of iv. During the fall season the
entire and accumulated labor of the ag-
riculturist for twelve months is to be
marketed in three months. Xven if
the volume of currency flowed in its
regular channels it would not be suffi-
eient to meet the exigencies of the sea-
son. When we consider the fact that
the total circulating medium isonly
£1,350,000,000 and that six corporations
and ten men can control $1,000,000,000
at any time and produce an abnormal
condition, we see the need of a flexible
curreney that can be controlled by the
farmers, The want of flexibility af-
fects everybody in business.

The purpose of this scheme is not
solely to benefit the farmers, but the
principleis asbroad asthe country and
[ need only call the attention of busi-
pess nien here to the eramped coudi-
tion of the woney market in the fall.
[tis especially burtful to the farmer
Lecause he must labor and wait 12
months before he can put his product
on the market.

The_men who control the money
know that the vast amount of farm
products must be marketed and they
put the money out of the way
and the furmer must sell upon
a falling market. Tt is not designed to
raize the price of farm prod.ets but to

of things. L

There are three classes of produerss;
The miners, manufacturers and aori-
culturists. Only the agricullyrist ea
producer in the strict sense5f the term.
He plants one bushel of grain and har-
vests ten. This represents an actual
creation of nine bushsis,

There are two Fays of evering up
things when the¥ are unequal—to sub-
tract from _¥fe larger or add to the
smaller.

Men ¥jo own United States bonds

I‘.‘e“'}“—'a special privilege of depositing
\LD&%e with the government and having
money issued upon themasa basis of
seeurity. We dare not take away that
privilege, for it would deprive us of the
whole basis ofthe circulating niedium,
and the only thing left for us todo
is to extend that privilegeand put the
farmer upon an equal footing. Some
areue that itisunfuirt Jeother two
classes of producers,but as [have shown
they are not producers in the striet sense
of the term, and then they can]put
their products upon the market every
month in the year. They are pro-
tected both by natural law and by
statute law.

This sub-treasury scheme is to put

i same of a flexible currency.

protect against thisabuorme.l condition | 3

the farmer upou the same footing

’ S Lo & pTEL alwar :
| BUTLER VS STOKES. [sabmpruite izt o

[ tor of a New York commercial paper,

admits the need of a more elastic mon-
ey while notendorsing the Farmers'
Alliance 1deas. He proposes State
Banks of issue under proper restric-
tions,

Theobjection to this plan, however, is

| that the same men who now control
| the currency would still control it. I
| do not elaim him, as hasbeen reported,

as a convert to the sub-treasury play,
but his idea as to the need of an elastic
currency is the same idea advocated
by the Farmers’ Alliance, under the
He is
credited as being one of the bestauthor-
ities on'finance. We are not weddedto
the sub-treasury plan. We would wel-
come anything that would give the
needed relief.

Some one asked for an explanation
of the term flexibility. Dr. Stokes re-
plied that flexibility mcans such a
quality of eurrency as, when the pro-
duce comes to be marketed will be in-
creased and run along parallel with the
demands, and will] never go beyond
them, and will thereby remove the
evils of contraction.

[ have provel th: eurrency is insufli-
cient and peeds to be more elastie, Now
how are these two needs to besup-
plied? First, by the issue of “fiat?
mouey, which is based on nothing but
the power of the Governwent to
pay. He claimed that Calhoun in his
great speech of 1837 advocated the idea
of “fiat’ money.

One objection to cu.cency of this
character is that it has no basis but the
power of the Goverpment to tax.

The only other plan is a paper cur-
rency based upon zomething of value.
We have already gold and silver cer-
tificates and Natiopal Bank notes.
There is no chance of increasing the
currency from these sources. Already
sixty millions of gold have been taken
out of the country in order, as I believe,
to prevent the Government from re-
deeming the bonds which fall duein
September.

If all the gold and silver u.ailable
were coined iuto mouey, it would not
increase the currency more than oune
dollar per capita per annum, andat
this rate it would require forty yearsto
reach the per capita of circulation
which we demand.

What remains as the basis for the
issue of an increased volume of curren-
ev? I can see nothing else save
alonejlands and products of the country.
Some other basis may develop after
awhile, and if they do and prove better
the Farmers' Alliance is vound to ac-
cept theni.  Objections to State banks
of issue is that the notes of such banks
would not circulate at par, perhaps, in
other States.

Ijust wish to ask why the farmer
should be discriminated against. The
producer of silver and gold deposits his
product in the warehouse, or Lhe treas-
ury, and has money issued on it. Then
why should not the farmer deposit his
white staple in the warehouse and have
money issued on it.

Dr. Stokes spoke about one hour in
bis opening and was given an atten-
tive hearing.

SENATOR DUTLER'S SPEECH.

Senator Butler was then iptroduced
and spoke as follows:

Mr. Chairmanp, fellow citizens and
ladies of Newberry County. [A voice
in the erowd, “Don't leave out Edge-
field, there aresowme of ue bere. ] Butler
continuing. “I have seen & good many
of you hereto-day. I join most heartily
in the expressions which have fallen
from the distinguished speakers who
have preceded me in expressing my
gratification and satisfaction that all
the people of this couaty, farmers, mer-
chauts, professional men and labering
men, are awakeLing and taking a deep
and profound interest in public affairs.
Agitation npever alarms me. When
younger I rather liked it; and now I
welcome with gratification the fact
that the people all over this State and
country are waking up and taking a
deep interest in their public affairs.

My experience has been that when-
ever a question is argued fairly and
truthfully before the people they gen-
erally decide right, aund therefore I re-
ciprocate cordizllythesentimentswhich
have fallen from the gentlemen who
have preceded me. I want nothing
but thelight and nothing but the truth,
and the people of South Carolina want
pothing but that, and with nothing
else will they be satisfied. I supposed
when I accepted this invitation that it
was to address the people of this com-
munity upon what is known asthe
sub-treasury scheme of the Alliance,
that I would be confronted with an
array of argument in favor of it that
would put me to my trumps to meet,
but af'er hearing the address of my
friend I will say to him what one of his
brother Alliancemen said to me after
an hour's conversation on the train the
other day. He said, ‘Senator Butler,
we are pot so far apart after all.’ I
yield to my friend in the main all that
he has demanded on behalf of the Alli-
ance ex :ept what he chooses to state as
the sub-treasury plan of the Alliance.
I propose to take issue with him in
some of his economic views—some of
his enunciativns of doctrine of politi-
cal economy. I do not know forin-
stance that I could agree with bim in
his sayiug that the relation which the
currency of the country ccecupies to
product regulates prices. I do not
kpnow that that is sound doctrine.
No doubt it has something to do with
it, but there is another factor which
plays an important part in the matter
of price and that is the question ot
supply and demand. If we h.d not
made 8 million bales of cotton last yeur
cotton would bring a highei price.
Why? Becausethe supply was greater
than the demand. Ifthereisa large
corn ecrop in this couatry itis going
down in price because the supply is
greater than the demand. So with
reference to 2 large wheat crop, the
identical reason applies. Tt is true not
only of agricultural products, but it is
true of mining, pig iron and manufact-
uring products. Ouve advantage that
the manufacturer has over the faimer
is this, when they find by their produc-
tion of the manufactured article that
they have more than they can secure
repumerative prices for they shut down
aund stop work. So it isin the mining,
stock raising und every department of
life. The question of supply and de-
mand has something to do with it.

Jos. L. Keitt euterrupted Sepator
Butler with this question: *‘Does the
rule of supply and demaud apply to
money as well as produet?”

Senator Butler: “Yes, I answer a
thousand times yes.” [Voice, *“Go
ahead Senator, vou are right.”]

It is efmiuied by those who are op-
posed to free coinage of silver, by those
WHo are opposed to the increase of the
currency per capita in thiscountry that
G per cent. of the business of the
country is done by cheek, that iz tosayif
I owe you £l00 I give youa checx forit,
vou owe wnother man thatamount and
transfer the check by endorsement to
him and perbaps before that check
gets to the bank for redemption it may
have paid a §1,000 debt. Thatargument
when first presented to me by an oppo-
nent of the free coinage of silver rather
struck me dumb for a moment. I said
my friend that is a deceptive and mis-
leading argument, in this that a man
who can give a check must have a
bank accouut.

How many millions of people in
this country who have never seen a
bank, but who trapsact their business
Ly actual delivery of the money. Such
an argument will not stand the test of
analysis. I said to him that the argu-
ment advanced that we have $22 per
capita in this country ie also a mistake
and misleading. According to the
bighest estimate made there is but one
billion tive hundred million currency
all told in this country for the transac-
tion of the business of 65 million people.
That puts it about §22 or $23 percapita.
And when I got up in the Senute and
demanded to know how much of that

£22 per capita is stored away in the U.
=, treasury and the banking institu-
tions for redemption purposes and not
incireulation zad whatitwill reduce the
| eirculation to they said they could not
| tell exactly. One Senator, a Republi-
| can, made an estimate and reduced the
circulation to about 600 million. I
think he was too low. My estimate is
that there is about £I16 per capita in
circulution. I agree with my friend
that there is scinething wrong. The
question is to find out what'’s the mat-
ter; to diagnose the case correctly. I
think that the difference between me |

and my friend on the sub-treasury mat-
ter is that they are treating the wrong |
organ, and the remedies that they sug-|
gest are not the remedies to cure the
patient.

1do not denounce every man who is |
in favor of ihe sub-treasury as a fool,
and I do not waut any one to so de-|
nounce nie because I am opposed to 1t.
We all huve a common interest and
can'tatiord to allow an intolerance of
difference of opinion. I have brought
with me official copies of the bills
which were introduced. I understand
my friends to say that the bills ure not
under discussion, that the sub-treasury
plan is under discussion. How in the
name of heaven am I to gel at the
plan unless [ read the hill? It is the
Lill I am opposed to; my conscience
and my judgment will not permit me
to approve of it.

Befure I proceed to discuss the bills
before me, I will indulge in a few pre-
liminary remarks us to the structure,
scope and power of this popular form
of government of ours. There is not a
inan in this vast audience who has not
within his naturea principle amount-
ing to an instinet, of home rule and
loeal self-government.

Senator Butler then went into a dis-
cussion of self-government and the
rights of the States, and the instinct
that would not allow interference with
local domestic affairs. The application
of this principle was made to show the
relation that the Federal and State
governmen's sustain to each other, and
argued that this bill offended that doe-
trine in his judgment—the doctrine
upon which—the very bed rock and
foundation—upon which our popular
government is built, and, said the Sen-
ator “the more you encroach upon it
the more do you threaten the preserva-
tion and the perpetuity of popular gov-
ernment and Bepublican institutions.”

The speaker then read Senate bill
285, The first section contemplates
the building and organization of ware-
houses in every county in the United
States, and there are about 2,900 of
them. KEvery county which produces
agricultural products to the value of
$500,000 shall be entitled to have a
warehouse built within that county.
The speaker argued that this showed
discrimination as some of the counties
did not produce that much and could
not have warehouses,

Paragraph second of bill reads that
100 or more citizens of said county shall
petition the Secretary of the Treasury
—"this,” said the speuker, without
considering remainder of section, *'says
you shall petition the man whose func-
tion it isto be the custodian and dis-
burser of our pyblic money. XNow, yon
make him dabble in agriculture. You
mut give the land upon which the
warehouse is built to the goverament
for all time acecording to this bill and
if the warehouses or any of them
should be abandoned the titleisin the
covernment. “To establish a United
States agriculturai depository and ap-
point a manager thereof’—whom do
you suppose the Secretary of the Treas-
ury would select in Newberry for this
position ?

I know preity well who he would se-
Itect}in Edgefield—a mulatto. | Laugh-
er.

Talbert inturrupting said : “Vance
put the latter clause to section 1. sub-
division 2. in the bill bimself in order
to ery out against the unconstitution-
ality of it.”

Butler: “I will come to the uncon-
stitutionality part of it myself directly.
I deal with the recordas I findit. If
that provision had been injected in that
section as a light from heaven it would
not have made it any more acceptuble
to me.” |[Cheers.]

Tulbert : “It is the objectionable
feature I am speaking of.”

Butler: *“I am glad my friend
agrees with me about that. We are
makirg progress and before 1 get
through he will be with me.” [Laugh-
ter and cheers.]

Talbert: “No, you ure getting on
our platform.”

Butler: “If I am not driving a six-
teen-horse wagon through your plat-
form, I never saw a wagon.” [Cheers.
Voices—"“Rub it in, General. Go
abead.]

The Senntor then discussed section 2,
3, 4, and 5 of the bill.

This bill gives the manager the
right to grade the cotton and put the
price upon it. Healone is the final ar-
bitrator. What right would the poor
man have or, forthat matter, any man?
If you were going to store cotion and
should nc* be on good terms with the
manager, what good reason would you
have to expect justice at his hands? If
he felt disposed, he could grade you
down. !

When do we want most money and
when [is money 'scarce? Why in the
spring and summer af the very time
that, under this bill, there would be a
contraction.

Then this bill proposes to appropri-
ate fifty million dollars to put up ware-
houses o to issue notes, and the same
objection could be urged toit, on the
ground that was urged against the
Force Bill, that the amount ofappro-
priation fixed in the bill is too indefi’
nate.

Article 1, section 9, paragraph 7, of
the Coustitution says that no money
shall be drawn from the treasury but
in consequence of appropriations made
by law. The Constitution is in the
way of issuing money direct to the peo-
ple except by appropriation and why
was this provision put there? It was
by the wisdom, sagacity and fore-
thought of the framers of that wonder-
ful instrument, and was meant to
throw the responsibility of appropri-
ating the public money where it prop-
erly Lelongs and where it ought to be—
on the representatives of the people.
This bill would not stand before the
Supreme Court.

At this point Mr. J. L. Keitt asked
how about the loan to the cotton expo-
sition at New Orleans?

Senator Butler replied that he was
alad that question had been asked,
and in reply said that the money for
the Cotton Exposition at;New Orleans
and the Expesition at Philadelphia was
by an appropriation of Congress, and
could b ve been obtained in no other
way, and was made under the general
weifare clause—that cluuse that Mr.
Garland calls the blanket clause of the
Constitution. Only by an appropria-
tion can any money be taken out of
the treasury. The Secretary of War
ean't lerd vou a tent except Congress
authorizes it.

Don’'t think Mr. Calboun ever cou-
templated lending mouey out of the
treasury direct to the people. Hissub-
treasury scheme was a very different
thing, ~There are sub-treasuries estab-
lished now for eonvenience in collect-
ing imports, and Mr. Calhoun's idea
was to let these issue treasury notes for
convenience in paring off expenses,

but aot for the purpase of lending the
money to the people.

What would you t" "1k ofa proposi- |
tion to lend money out of the State
treasury at 2 per cent. to the peopleand |
for the State to take all risks, sustain all |
Insses and make them good by taxing
the people. ;

My friend says this scheme was not
intended to give special privileges to
the farmers. God knows if it dont do !
that then I am more opposed to it than
ever, for if there is any class that need
special favors it is the farmer class.

There are three classes of people. One .
class never borrows nor lends. Another

g

¢lass has made money and does not
care tu invest it in mulesand lands, but
prefers to lend it at a reasonable rate of
interest. There 1s still another class, to
which unfortunately Ibelong, and that
is the borrowing class, but because I
belong to this class I don’t say the man
who lends is a rascul. This latter class
may be divided into three classes. First
a man may find that he can make
money by speculating and pay 10 to 15
per cent. for it. He is successful and
pays it back. Second, another man
borrows, say at 8 per;cent., and misfor-
tune overtakes him and prevents him

! returning it, although he is bonest and

wunts to return it but can’t. The third
class is the man who will borrow at
any price and never pay back and

| never intend to, and as a ruleit is this

latter class who are wauting money at

1, | one per cent.

At this point Mr. J. L. Keitt asked
Senator Butler if the government didn't
lend money to natioual banks at one
per cent.

Butler said: “No, sir. National
bavks buy theif circulation from the
govern:men:. The 1 per cent is a tax in
addition to the privilege already paid
for thir circulation.”

Senator Butler then gave a brief his-
tory of nationzl banks and the necessi-
ty for their establishment under the
then existing circumstances.
suid they were organized to meet the
necessity of an emergency precipitated
by the wuar. Personally he was op-
posed to national banks because he be-
lieved, being organized during the pros-
ecution of the war, they were intended
to subserveju temporary purpose. [At
this juncture Mr. Keitt again renewed
his guestion, and Sepator Butler be-
coming a little riled, replied that he
could furnish the facts but he could not
furnish the understanding to compre-
hend them.] My friend says that 60
million dollars of gold have beeu takeu
out of the treasury and sent to foreign
countries, aud that the treasury is
deplete and that this money has been
sent ofi to keep from paying the bonds
that mature in September. I say to
him that the cause of the depletion of
the treasury is the extravagance of the

last Congress in appropriating one bil- other way--the formation of a third par-

lion dollars to pay pensions, and other
appropriations. That is the cause of
the shrinkage in the treasury.

Senator Butler then said that he had | that step though they may be. These

some suggestions to offer as a remedy
for the disease that was admitted to
exist.

INirst. Asan amendment to the sub- |

treasury bill he would offer as a sulst:-

tute the striking out after the enacting |
¢lzuse all the provisions and the sub- |
stitution of the Mills bill, which pro- |
bl i Call for a State Convention Opposed to th

57 to 60 per cent. ad valorem to some- | o £

vided a reduetion of taxation of from

thing like 40 per cent. The Alliance
had their men up there at Washington
to look after the bill, but no man
ever approached me and asked me to
amend it, and it never came up before
the Senate and I had no opportunity
to offer any amendment. Some one
gaid tariff didu’t hurt. The Senator
replied that the duty on cotton ties had
been raisea from about forty to 102 per
cent. ad valorein.

The second remedy he would offer
would be a reduction of the expenses
of the Governruent. Instead of spend-
iug one biliion dollars as the Jast Con-
aress did he would reduce the expenses
just one-half and the government
could get aloug admirably with that
amount.

he third remedy offered by Senator
Butler was the repeal of the len per
cent. tax on State bankeof issue and
let State banks be established, and this
was no new idea of his, but he had ad-
voeated it as one of the first official
acts of his life az United States Senator.

He would go one step further,if he had
the authority, although that could aot
be done by statute. He would not per-
mit bnt tén acres of cotton planted to
the :nule, and would require the farm-
ers to raise their own provisions at
home for the next three years and in
that time, under this policy, they
would have the whole country at their
knees, The farmers would be the bap-
piest, most independent and contented
people in the world. If the farmers
are not in such condition it is their
own fault.

Capt. Jno. F. Banks asked Senator
Butler if the sub-treasury was the only
Alliance demand that he could uot en-
dorse.

Senator Butler replied that it and
the government ownership of rail-
roads were the only two that he con-
sidered as not good Demncratic doc-
trines. Some onesuggested that the de-
mand provided ownership, or control.
The Senator replied that efforts had
been made by the interstate commerce
law to control the railroads. The more
you can divorce the people from the
government the better it is.

Some one asked Senator Butler about
the third purty, snd his reply was that
there was no room in this country for
a third party and that there can only
be two parties. When I hear gentle-
men talking about a third party in
this State, I am almost overwhelmed
with pain. The Senator then paid an

eloquent  tribute to the Demo-
cratic party, and said it repre-
sented home rule and loecal

self government, and he also cave a
brief history of partiesin this country.

He thought that with the nextCon-
aress 140 Democratic majority, and the
Senate almost equally divided, and
eood prospects of a Democratic Presi-
dent, there would be opportunity to
give the Demoeratic party a fair trial.

Senator Butler spoke for nearly two
hours. He was enthusiastically re-
ceived and seemued to have captured
the crowd from the very beginning.
When his time was up the crowd in-
sisted that he should go on, and as the
people were so anxious that he should
continue, Mr. Sligh told him he could
exceed his limit of one and a half heurs.

He was constantly interrupted by
questions, but always was ready with
an answer to his questioner.

Oue man in the avdience was con-
stantly plying the senator with ques-
tions and amongst ofhers asked what
the Democratic party has done in the
last twenty-five years.

Senator Butler replied: “My friend,if
vou have been living so far in the back-
woods that you don’t koow what the
Democratic party has done, you had
better go home and try to learn some-
thing. T think, in fact, you would
make a first class leader of the third
party.”

The senator was frequently greeted
with applause and seemed to have en-
tirely captured his audience, and the
mapy questions caused his speech to
take somewhat wider range than it
otherwise would have done.

DR. STOKES IN REPLY.

Dr. Stokes in his reply to Senator
Butler was interrupted by thie rain,
but his speech was largely in reitera-
tion of the position taken by him in
the opening. He said that he con-
fesced to some disappointment in the
range the Senator had given to the dis-
cussion. He did not understand that
they were to discuss any bill, but that
they were to deal with the broad prio-
ciples underlying the scheme as con-
tained in the Ocala platiorm which Dr.
Stokes read. Tbhat being the case Dr.
Stokes claimed that he would have to
eliminate most of what Senator Butler
had said. _

He thoagt:t the Senator should have
given the details of the plan he pro-
posed,inasmuch as he devoted so mueh

| time to the discussion of the details of

a bill that the Alliance considered
dead.

He controverled Senator Butler's po-
sition on State banks of issue. and said
if experience was worth anything we
ought to know that they would bave
to be adopted with great caution and
carefully scruticized.

They would not give a uniform eur-
rency, and this plan does not provide
for a flexible currency, the very thing
the Alliance is wanting ahove all
others. Free coinage of silver did not
touch the question.

He said '

the country, but one adapted to the |

use and benefit of the great mass of the |
people.

The plan was to eliminate the specu-
lator, contended Dr. Stokes.

Senator Butler interrupted at this
point and said that as Jong as human |
nature remained as it was, men would
speculate, and when they ceased, he
would think that the millennium had
begun. -

Dr. Stokes contended that the pro-.
ducts of the soil are virtually the bases
upon which all the commercial world
transacts its business,

He then guoted from Calhoun to sus-
tain his position, formerly taken, that
(Calhoun Tfauvored the sub-treasury
scheme, but the rain began and he weunt
no further, and Mr. Sligh adjonrned the
meeting for dinner, and anpounced
that Mr. W. J. Talbert would speak
after dinner.

TALBERT TALKS.

We did not remain to hear the speechi
of Mr. Talbert, but understand that he
undertook to reply to Senator Buller
also, and was rather unfair and unjust
in his strictures, inasmuei: as the Scna-

| tor was not present. This gave two
men the reply to his speech.

VWe do not think we ever saw an au-
dience give more careful attention to
publie speaking than the one at Pros-
| peritv yesterday. Every one seemed
to be auxious to hear and learn and
get at the truth. This we consider a
i gzood and hopeful sign.
i The people want to know the right
rand will do it when they are con-
| vinced that it is the right. Thisisa
[ big and important question and it
| would be a good idea 1o have the mat-
| ter diseussed intelligently and dispas-
sionately.

Some gentlemen, who heard Mr.
Talbert and conversed with him after-
wards say that be expressed himself

istrongly in favor of the Alliance de-
mands—so strongly, in fact, that if
| they could not be secured through the
| Dewmocratic party then he would be in
favor of the Alliapce demands in some

1y, for instance.
Well we do not believe the people of
SBouth Carolina are exactly ready for

are strange times. .

The Herald and News has exerted
| extra efforts to getupa full report of
this meeting and give, as fuar as possible,
| an impartial one, without comment.

L —
ANTI-“SUB"-ALLIANCE MEN,

Sub-Treasury Schaue.

JACKsoN, Miss., July 28.—W. S. Mc-
Alister, Ly aurhority vested in him as
a member of tke Southern Aunti-Sub-
treasury Lexzue, recently held at Fort
Worth, Texas, issued a eall to-day for
a State Convention, to be beld in this
city on August 19, to send delegates to
a national convention of Alliance men
who oppose the sub-treasury scheme
and the Third Party.

The call invites all opposed to Ma-
cunism and corruption, and denounces
political lepers who are seeking to
divert order from its true course. Me-
Alister also to-day promulgates a letter
from MeDowell, of Pennpsylvania, writ-
ten in December last to a promezsnent
Texas Alliance man named Middleton,
in wh'.a he says that Macune was
whitewashing at Oczla.

S A S

FOR DYSPEPSIA,
Indigestion, and Stomach disorders, use
BROWN’'S IRON BITTERS,

All dealers keep it, $1per bottle. Geuuine has
srade-mark and crossed red lines on wrapper.

GRAND EXCURSION!

ON THE NEW ROAD !
Monday, August 17!

Clinton to Charleston !

A GRAXND AND GuuD TIME

. is guaranteed to all who will go.
Train will leave Clinton at 5 a. ., and
returning leave Charleston at 9 p. m.

Fare for round trip: Kinards 32.90;
Gary’s Lane $2.85; Jalapa $2.50; New-
berry $2.75; Prosperity $2.60. Slighs
§2.35; Little Mountain $2.25,

Train will stop at a1l stations along
the line.

You will have ten hours in Charles-
ton, which gives ample time to visitjthe
Islands and al! places of interest.

Good order will be preserved, a2nd
especial care will be given the ladies.

Separate coaches will be provided for
the colored people.

H. A. DICKERT.
B. P. MEETZE.

NewDery Gollege

NEWBERRY, S. C.

AZTEXT SESSION OPEXNS OCTO-
ber 1st, 1891, and ends June 15th,
1892, Expenses are as follows: Board
$9a mounth, Other necessary expenses,$2
to§6Gamonth. Totalexpense for session
$119.50 to $149.50. Board from Monday
noon to Friday noon, $5 25 a month.
Ministers’ sous are given tuition at half
rates.

Complete Business Department, in
which are taught Book-keeping, Teleg-
raphy, Type-writing and Short-hand.
Expeuse of 4 months’ session, §65 to
885,

For catalogue or other information,
write to G. W. HOLLAND,

President.

ROAD NOTICE.

OrricE oF CouNTY CoMMISSIONERS,
NEWBERRY, 8. C., July 28, 1831,
LL OVERSEERS ARE NOTI-
fied to put their sections in good
condition at once. They are also duly
notified that the County Commissioners
intend to enforce the provisions of the
law as to the manner in which the
roads are to be worked, and as to mak-
ing returns after each working.
Byorder. GEO.B.CROMER,
Clerk.

JERSEYS FOR SALE.

,k FEW CHOICE HALF AND
AA three-quarter Jersey Heifers from
No. 1 cows, also two thorough-bred
bull ealves, for sale.
Write or apply to
S.J. McCAUGHRIN,
Innisfallen Dairy Farm.

Notice of Final Settie-
ment.

WILL MAKE A FINAL SET-

tlement on the estate of [da E.
Crooks nec Counts in Probate Court of
Newberry County, 8. C., on the 17th
day of August, 1891, and immediately
thereafter apply for final discharge as
guardian of said estate.

War, H. LAXNE, Guardian.

“(INTRICD 10 1AT.

COUNTY COMMISSIONERS,
"NLWIERRY, s, C., July 21, 18ul.
BER OF THE BOARD
mty Commissioners will be
gust 12th, at 10 o'cloek,

gr building a bridge
at that place.
will be made

at Chappells
to let the contre@
across Saluda H{EEE
Plans and specifics
known at the time au&g
Bond with approved 38
required. And the right

ject all bids.
i~ the Board oi County
Commissioners.

We did not want a financial system I
that would suit the fine financiers of

o<{0Ur Summer Announcemes

HAND A SPLENDID ASSOR. 4

E STILL HAVE ON

OF z : : 3 g : 3
a SPRING AND QUMMER

CLOTHINGC, SHOES, HATS
| AND GENTS' FURNISHING GOODS

— " WHIGH WE WILL SELL GHEAR FOR GASH——

UR STOCK OF THIN GOODS, CONSISTING OF s

\LPALL SIGILEAY, BR4P D'ETE AND SEERSUCKER

: s

.

COATS AND VESTS
IMMENSE ! : :

111 THE DIFFERENT CUTS---LONG, SHORT, MEDIUM.
NECLICE SHIRTS IN PROFUSION

IN ALL QUALITIES FROM THE PLAINEST AND CHEAPEST TO THE

FINEST AND MOST BEAUTIFUL PATTERNST -

Our Straw Hat Trade Has Been [mmense, but

WE STILL HAYE A NICE VARIETY TO SELECT FROM.
O THE LADIES WE WANT TO STATE THAT OUR LINE
T OF : ¥ : . 3 : : : :
o

- El -

ZIEGLER BROS’
— OXFORD TIES

ARE THE HANDSOMEST LOW CUT SHCES

IN THE COUNTY.

WE HAVE THEM IN PLAIN TOES AND PATENT LEATHER TIPS
IN OPERA AND COMMON SENSE TOES.

3
|

M

@

before they are all gone.

:3_2_3{“ We will close out our entire stock of Boy’s and Children’s
Clothirg at prime cost from now on.

Call early and get your choice

Yours sincerely,

SMITH & WEARN.

Orand Clearance Sale!

—O¥ —— .

SPRING CLOTHING |

SN/, M-

BLALOCK'S §
CLOTHING HOUSE,
THIS SALE WILL LAST FOR |
30 DAYS.

Now is Your Opportunity.

genuine bargains.

MINTER &

I.eaders

INTER & b*
< JAMIESON

— —HAVE COMMENCED——

THEIR GLEARANGE SALE

S, S

o SPRING »* SUMMER GODS. Do

This is 2 chance seldom offered to the publie to secure
The balance of our Spring Clothing
we have marked down to cost and some below cost. -

Straw Hats -to be Closed Out at Any Price.

We do not believe in carrying goods over from one
season to another and if you will call and examine our
prices you will be convinced of this fact.

THE SHOE HOUSE OF NEWBERRY.

We have bought the largest stock of Shose for the
fall trade that we have ever carried, and in order to
make room for them, we will sell all

SUMMER STYLES AT GREATLY REDUCED PRIGES.

Do not miss this grand clearance sale. Come to see
us and we will save you money.
Respectfully,

JAMIESOR,

of T.ow Prices.

Sale of Unclaimed a,nd|

Ricuyoxp & DAxvILLE R, R. COMPAXY, f
OFFICE OF AGENT, |
NEWBERRY. S, C,, JULY 18, 1891, |
HE ‘FOLLOWING F¥FREIGHT
having been on hand at thisageney |
for over six months unclaimed 2nd re- |
fused, will be sold if not removed on or |
before Thursday, August 20th, 1891, to |
the highest bidder for cash: |
VIZ. CHHARGES. |
R. L. Colemuan, 1 Grain Cradle...... S 25§
R. P. Cromser, 1 Spark Arrester..... 38
E. M. Evans& Co., 2 Bbls. Vinegar 1.94 |
0. H.P.Fant,& Son 2 Bbls. Vinegar 1.98 |
J. E. Prince & Co., 2 Bbls. Vinegar I.EJSI
W. E. Pelham, 4 Bxs. Medicine 1.54
s £ 1 Bbl. Vinegar) i
e & 1 Bx. Measures | 2,64
Aull & Houseal, 1 Printing Press.13.25 |
J.T. MeGowsan, 3 Trunks Clothes, |
1 Bx. Glass, 1 0ld Grain Cradle, 1 Wash |
Stand, 1 0ld Screw, 1 Bx. Fixtures, |
1 Pully, 16 in., 1 Bdl. P. Castings, 2|
Bales Old Bagging, 2 D. Hides, 10 Bdls. |
Plows, 4 Spiders, 3 Skillets, 3 Bbl. Oil, |
4 Bdls. B. Ends, 4 Bed Rails. :
W. E. Gibbs, 1 Bx. Casting. H
W. 8. ROGERS, Ag't.

THE STATE OF SOUTH CARO-|
LINA, COUNTY OF NEWBERRY !
—IN COMMON PLEAS.

Hamilton H. Folk, et al, admr's,
against Elizabeth C. Lane, et al.

HE CBEDITORS OF HAMPTON

E. Buzhardt, deceased, are hereby
pired tn render and establish on
oath, before the Master, their respective
demands, on or before the first day of
September, 1891.

SILAS JOHNSTOXNE, Master.

Master’s Qffice, 23rd July 1891.

1}

By order of
GEO. B, CROMER, Clgk. k

Refused Freight. |

TEE NEWBERRY
Savings Bank

S NXOW OPEN FOR :BUSINESS.
Deposits in sums of one dollar and

upwards received and interest paid on
same at the rate of four (4) per cent per
annum if left exceeding ninety days.

Money loaned on easy terms on Per-
sonal, Real Tistate, Stocks, Bonds, Col-
laterals, ete.

Office at Wright's Bookstore for a
few days.

JAMES McINTOSH,

President.
R. H. WRIGHT,
Cashier.

NOTICE.

A N EXAMINATION OF APPLI-
A A cants for Scholarshipsin the Win-
throp Training School will be held &t

| Newberry, in the School Commik—

sioner’s office on Friday, July 31.

The Applicant making the highest
wiil receive the State Appointment
equivalent to $1.50 for a session of nine
months.

_Applicants must not be less than
eighteen yearsof age.
Sxamination -will begin at 9a.m.,
and close at 4 p. m.
ARTHUR KIBLER,
County Schoo! Commissjoner.

DENTAL NOTICE,
WOULD RESPECTFULLY AN-
nounce to patrons and to the public
that I am prepared to meet competition

in prices and every other respect.
Office over C. & G. 5. Mower’s store.
Respectfully,
THEO. JOHNSTOXNE,
Dentist,

AEAIONY T o

LR




