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Mrs. Lela Snipes,
" Lee County, Dies

Florence, April 12.—Funeral ser-
vices for Mrs, Lela Snipes, 6l, were
held at 3 p. m., Saturday al Savannah
Christlan Advent. Interment was In
church cemetery. The Rev. Mac Mec-
lamb officlated.

Mrs. Snipes was originally from
Lamar and was llving at the time of
‘her death near Bishopville In Lee

’-('ounl!.

Burviving are her husband, James
Snipes, and several children and oth
er relatives by a former marriage.

Baskets were the cooking utensils
of American Indlans of the Yosemite
valley.

'DELINQUENT TAXES

Sheriff’s Notice To Owner Of
Mortgage

Notlen 18 hereby given to Ella E.
Twitty, who is the owner of a certaln
mortgage recorded In the office of the
Clerk of Court for Kershaw County,
State of South Carollna in Book B. C.
of mortgages at page 44, that there
are ndw due and unpald taxes for the
vears 1931 through 1938, both Inclus-
fve.nmounting to Eight Hundred Eigh-
ty-five and 15-100  ($885.15) Dollars,
with ncerued costs of Twelve ($12.00)
Dollars, o which o tax execution
was tssued and levy  made upon the
following described  landa owned by
the e=tite of Letla Traesdale, and em-
Braeed witiiin said mortgage; that the
satd property was duly advertised for

salo and soud umler sald execution
and levy on the Bthoday of April, T
abid thal Whinas sald taxes are pald
within thirty dass after service of
thiis motfoe. tithe to the sald property
will e geliverod 1o the purchaser
thereof at the sald tax sale,

U he doseriptton of the land levied
upon amd sold is as follows:

That 1ot of  land.  with bmprove

ments thereon situated o the ity of
Camden connty of Kershaw, State of
South M Bounded on the north
by lands of B P Troesdale, east by
Promi] Strect of the ety of Camden,
gotth by o formerly of Tur-
wor o oand by property of
Heraes Faans amd bovied upon and
3 the estate of
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Telephone 98
FRIDAY, APRIL 19
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SATURDAY, APRIL 20
“WEST OF CARSON CITY"
e v\l < Prawn

Late Show 10:30 P. M.
“MUSIC IN MY HEART”

*

MONDAY and TUESDAY
APRIL 22 and 23
“BROTHER RAT AND A
BABY"

WEDNESDAY, APRIL 24
“HENRY GOES ARIZONA"
virt Frank Morgan

Weldler

LS AT Y

THURSDAY, APRIL 25
“VIVA CISCO KID”

with Cesar Romero

ADMISBION:
Matinee, 20c; Night, 28e.
ChHdren 10c any time.

Ho
Floyd Odlum, Who

—

New York—Floyd Odlum, outstand.
ing American since the World War to
cook up and preserve - a really
huge fortune, expects Lo make more
In the next few yoars for himself, his
stockholders, and his assoclates.

The $160,000,000 corporate omeletle
he blended recently uslng as ingred-
lents his Atlas Corp., spectacular de
presslon-time  Investment trust, and
Curtiss-Wright Corp,, oufstanding alr
craft  manufacturer,  was concocted
primarvily to clean the Odlum pantry
shelves of excess capltal

“This will permit Odlum’s undivided
attention In the future to be glven (o

what he calls  “speclal  sftuations,”
friends sald today.
Odlum thinks anybody could bulild

same aggregation of capltal
plain  “horse sense.
Just Hsaten, and you'll
he did—No secrels,

up the
just by using
Want to try?
hear everything
And how!

His axlom for financial success 18
the regular admonishment to custo-
mers that many reliable brokerage
and Investment houses glve their cli-
ents-—-pay no attention to day-to-day
stock movements; study the trends;
sell while the “publie” is doing Its
wildest buylng; buy while the “pub-
e 18 dolng 1ts wildest selling.

Buy the things the “public” doeen't
like just now, for they often wlill be
bargains.

That's all there is to it, he says.

But Odlum is one of the few ac-
tive traders who has the courage of
his convictions, 2

Consldered the shrewdest stock
trader of our time, he never looks at
a ticker tape; doesn't even know how
to decipher one.

In his office which is far from Wall
Street, away across the Hudson river
in Jersey City, he doesn’'t even have
a stock ticker. The luxurous mahog-
any panelled office near Wall Street
which he Inherited along with a
squash gym and & roof garden private
restaurant when he bit off a big
chunk of another Investment trust,
was given up years ago.

He will spend weeks at a time, out
of touch with the stock market read-
ing up on economic conditions and
business trends, or more llkely study-
ing in minute detall some “gpeclal
gituation” that he is planning to buy
into or rehabilitate.

Odlum at 48 is one of the most un-
affected small town boys who ever
made a big success in the big clty.
He is lean, wiry, with sandy hair that
s getting just a trifle thin, lively
dark blue eyes, plain, quiet clothes.
He doean't smoke or drink liquor. He
llkes to tease the girls, put his feet
on the table, and sit on the back of
his neck with his thumbs stuck
through his belt and his vest unbut-
toned.

When Odlum came to town with a
job as a law clerk, he left his wife
and babe sitting on a bench in Grand
Central with a ham sandwich and a
milk bottle, and started to walk to
Wall Street—a flve-mlle jog.

He painted his yellow shoes black
the first time he was asked out to
dinner, and everybody wondered what
smelled so funny,

“Little Od"—a nickname from the
time he worked his way through the
University of Colorado-—is one of the
world's rich men now but he still re-
tains the horse sense and simple ways
of his early days in the west.

Heosat three dass and three nights

at his desk in his apartment lving
room overlooking  the  Kast  River,
munching ham sandwiches and gulp-

mead thme, working out

i milk at
the tourrt=s-Wetzhr eat

The desk s <omething Aboar b
1y fent Bogng and tean Peot digln owith

doors, drawers, pancls, alimost enoush
room 1o hde a o plano and a small ele-
phant Looks  like  something the
Duke of Marlborough out af a
palace somewhere,

Odlum is one of the few people who
can tell 1osuccess story without omit-
tne a few vital chapters.  He was a
poor Methodist minister’s son.  After
he worked his way  through college
and law school, he bouzht a bargain
pound-trip tieket 1o Salt Lake City for
$5 No partienlar reagon—just a good

arole

hargain He walked into the office
of Utah Power and Light Co., a job-
less, penndless, newly admitted-to-the

bar lawyer
He made a Job for himself—coping

with “ambulance chasers’” for what-
vvier It owas worth They paid him
$50 the first month

Afror three months they paid him

70 <o he ot marcied to a daunghter
of o Mormon elder

This was dnst hefors the Warld War
and the great atility systems were be-
My asaembled  “Little Od” did good
cnoneh legal work to win an offer of
New York

a law elerk's Job in the
lauw frm of Simpson, Thatcher & Bar-
lett, attorneys for the Electric Bond
& Share Syxtem, largest of the big
niftiey holding companies
L the firm he  made fast friends
with Gieorge Howard, then s lawyer,
"ater head of aited Corp . which was
fortndedd by 31 Morgan & Co., DBon-
hetahye & o ol a=socfates s oo supe
wildling: company of
ine company stocks
Z  Ahitchell, then all-poweer-
! “tie Bond & Share, had
ot hdttle OdY o was
el Tl dtil the Job
| A3 i) frr movead o |
! ) wollld be muore
1 "o fusure work
viet gy Fapthyesy's dgpe ot
1red him ormapid
1 4
| Vinting
I T LTS B T (A
Pl - wrowec 1kt ion was |
L Mivk=? ({LALE S ERERMS - BT loast
i ! R0 ¢ time !or him
[
thliamy Nt hezan Lrnoring the
: f the Wall street rumor
Sector and bean gmadying economic
ftrends on a broader basis When he
began using plaln common -sense”

ha began o make money Some of
his associater, HUward and others,
weare Interested  They formed a syn-
dicate, or “"pool.” It went well. Odlum
imported his brotherin-law, I. Boyd
Hatch, from Utah, to act as manager
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To lns In Hard Times ;

Did, Says Anyone Can

Meantime, Odlum was doing a full-
time job of work for . B. & 8. He
took a leading part In assembling the
tar flung operating companies of
American & Forelgn Power Co,, s
subsidiary Tor propertles overseas.

Up to thls point, Odlum’s career
was not unlike those of sbveral score
bright young men of the time in Wall
Street— except that after one physle
al collapse due to overwork, he de-
termined not to abuse his insides by
careleas eating or drinking.

From this point on, however,
lum's career became unique.

By the summer of 1929, a number
of the most influential men in Wall
Sireet were saylng prices were (oo
high. Russell C. Leffingwell, a lead-
ing Morgan partner, for example,
whose agvice was regularly sought by
many top flight executives who hadq
no Morgan “tle-up” was glving that
advice to all who asked it.

But Odlum was one of the few men
who took it. While the “public"” was
still buying stocks at a madder rate’
than ever, Odlum was selling nearly
all that hils pool owned to have plen-
ty of cash on hand.

When the break came, Odlum, who
had started his second speculative
climb with capital of $40,000, had con-
trol of $14,000,000 in hard cash and
vqudok”, assets. It came from.selling
stocks in the portfolio of the syndi-
cate, which had now become Atlas

rp.. and from selling a new Issue of
Atlas securlties.

Just as an idea of what hard cash
meant in those times, remember that
“Van Swerigen Rall Empire,'" valued
before the crash at $3,000,000,0007
The Van Swerigens pledged control
for a loan of $40,000,000 which was
later defaulted, whereupon ‘“control”
was sold at auction for $3,121,000,
(Odlum had nothing to do with that).

Just before the 1929 debacle In
Wall Strest some of the heaviest
“public’” buying had been in shares of
huge investment companies sponsored
by blg banking and investment groups
to buy a wide range of securitles.

Spurred by this wild "public'' buy-
ing, the securities of the Investment
trusts had Increased In value relative-
ly higher than the worth of the secur-
fties in the trusts’ portfolios. !

After the crash, Odlum looking
around quietly with more ready
money than almost anybody in Wall
Street except a few of the big banks
(whose operations of course are lim-
Ited by law) noticed that the trend
in trusts had reversed.

The “public,” now dissatisfied with
investment trusts, \had been selling
trust securities so heavily that the se-
curtties had gone below the values of
stocks In the trusts' portfolios.

Moreover Odlum discerned that the
harassed sponsors of the trusts In
many Instances would willingly disoc-
many Instances would willingly dislo-
cate themselves from their control
over them,

0d-

He also noitced that most of these
trusts had large holdings of market-
able stocks. He flgured out that by
buying all the outstanding shares of
a partlcular trust, he was really buy-
ing cash or its equivalent at 60 cents
on the dollar. :

His friend. Sidney Weinberg, creat-
ed the nickname then—"Fifty Cents
On the Dollar Odlum.”

It worked this way: Suppose XY7
Trust owned stocks and bonds of U
5. Steel and other corporations which
had a total value according to Stock
Fxchange prices  of $1,000,000. But
the capitalization of the trust itself
was in the work of 10,000 shares of
NYZ eapitnl stock, mnow, because of
public dissatisfacrion. selling at $60 a
<hare By buying aid of XYZ stock at
A total price of 3600000, Odlyn would
get XYZ's portfolio oY ipvestments
which he could then sell in the mar-
ket for 31,000,000,

But he didn't by any means have
1o buy all such trust stocks. He could
give Atlas Corp stocks In exchange
And when he had  a new trust, he
would dissolve It or merge it with At-
las,

‘TThus, Odlum gradually
ed a pool of capital amounting
about $150.000,000.

In {ts operation. he has told friends
it was like a rolling snowball, for
when one Investment frust was iac-
quired. it would oftentimes join the
party anmd start acqulring control
others

Odlum always made it a point
antlsgfy the minority, or "non<ontrol”
stockhoiders, to the point of what he
consgidered Hberality,  Usually  most
of these stockholders were glad to ex-
change declinine csocuritics o wihieh
they had lost  confidence on a fan
basis for Odlum’s Atlas Corp, 8ceuri-
ties,

Those who
were pald off,

It I8 Odlum’s boast that the profits
on the work of swallowing and assim-
ilating these hidden values were fair
ly distributed amongst his own Atlas
shareholders (I, E; to Odlum himsoif
in part) and to the new Atlas share
holders who had recelved the Atlas
stock in the exchange on which the
profit was made.

Theres was
ence between

accumnlat.
1o

did not want to swap

marked dff1.
Odlum  and mosat
Wall Street operators  He foresaw

another

i tha rise of popular feeling again-
| some utility companies, and excisol
i the name “Utilitles” from Atlas’
inal title, He worked realistivally san
[cooperatively with all publie anthor

0

tiea, Inclading the " New Deal” azor
| piea He souzht out and venfer:

with leadineg  Demoeratie party an !
vether Htherals ™ Hoo has fregquient]
privately asked the  informal advio
G the 3 B0 In advance of majo
transaction, to make sure he did no-

offend against public policy or law
Odlum, through Atlas, successively
in the depression  years bhought in
jmore than a score  of major invest-
ment trusts, including such once pot-

ent onesds as Goldman Sachs Trading
Corp.. All  America General Corp.

I'ngerleider Financial Corp, Sterling
Securities, Chatham Phenix Allie, and
Natlonal Securities Investment,
After disposing of marketable se-
curities in portfolios, Odlum found
himselt with capital structure or man-

e & A s kv C e St

of |-

agement problems . In such widely
varying companles as: »

Central States Electric, American
frust Co, of San Franclsco (third
jargest U, 8. bank west of Chicago),
Greyhound Transcontinental Bus 8ys
tem, Misslsslppl Valley Barge Line,
Albert Plck Co. (a leading hotel sup-
ply house), a 1,300-acre fruit farm In
the San Joagquin Valley, Bonwlit Tel-
ler, fashionable Fifth Avenue 8tore,
and huge office bulldings,

Small wonder, sald his friends, that
the original title of his company, Uni-
ted States Corp, didn't carry big
enough fmplications. Odlum had the
world on his shoulders, so Atlas seem-
ed llke a belter name,

forts to help work out the manage-
ment problems of manifold distress-

ed companles In order to improve
their prospect. ’
Thus Odlum changed his Invest-

ment trust ldeas fundamentally as he
went along, and soeme of the changes
at his recommendation, , geem likely
to be embodied In U. 8. law.

Odlum found that most Investment
trusts, despite great concentrations
of capital and presumably of super-
for Investment brains, did not make a
better showing than the “brainless”
behavior of the public at large In the
gtock market as represented by ‘stock
price averages.

80 he declded to get out of the field
(and take Atlas with him) of merely
buying readily marketable or “blue
chip” securities.

Odlum llke most financlers thinks
good times and more widespread em-
ployment in the U. 8. afe belng held
back by lack, of "venture” capital, in
large amounts, for common stock d4n-
vestment.

He found stralghtening out the af-
fairs of the “special frozen™ Invest-
ments that his Atlas Corp had inherl-
ted In the Investment trust aecquisi-
tion program, to be a work that was
“constructive” Interesting and profit-
able.

He deliberately took on other “spe-
clal situations,” such as Paramount,
R.K.O., and Utilitles Power & Light
Co

He liked them so much that now he
wanis to speolalize in "speclal-sltu-
ations”—to use his great aocumula-
tion of capital, including ready «cash,
for Investment in companies in which
he could himself take an active part
in rearranging capital structure for
more efficlent operation, and some-
timea temporarily supervise manage-
ment problems.

Some friends say he likes to think
of himself as a corporation doctor.

But Odlum s a one-man concern If.
there ever was one. He has no great
management organization set up, as
have some of the big engineering
firms, for example. The Atlas organ}-
zation numbered altogether around
100 persons., His chief executive and
right hand man is still Boyd Hatch,
whom he brought from Utah to New
York to help him in 1923. His clos-
est adviser out of the organization is
still George Howard, although he is
sald never to have participated in the
management,

But desapite this able assistance and
advice, nearly every detail of policy
must be conceived and expressed by
Odlum himself.

He works in odd ways. At times he
will work days and nights at a time
to solve a particular problem. Then
he will hide away on his ranch to rest
up. He leaves the administration of
the organization and all office routine
entirely to Hatch.

So he has found he has reached a
limit. All the venture capital he can
profitably use 48 about $30,000,000, he
thinks.

He pared down the peak of $150.-
000,000 by buying in and-retiring At
las Stock until he got it down to
gsomething over $60,000,000 — the re-
cent figure. This he thinks fot the
time being at least, is twice too
much. With this amount to keep in-
vested profitably he did not have as
free a hand as he would lfke.

There were numerous preferred
stockholders of Atlas who had to be

APRIL 19, 1940.

Innumerable are the anecdotes of
Odlum's strenuous and complex ef- |

‘ perecent of the stock, much less con-

e B

i et =y

taken care of because part of the cap-
ital was represented . by praferred,
And, as Atlas grew, he had made it
a practice to i{ssue option warrants to
buy more common stock In stock
BWADS. ’

“These options, Inccnveniently, were
| perpetual. They weie issued largely
| a8 an effective detachable, convertible
feature of the praferred stock. There-
tore. Odlum decided the options must
be eleaned up along with the prefer-
red satock.

What to do? |

Odlum decided all his problems
could be solved by a good merger
with some company that c¢puld use
{ capltal and had corporate structure.
problems to solve.

He would thus get rid of his excaess
capital, his preferred stockholders and
the optlon warrants would be taken
care of together and he would retain
! Atlas on a plain common stock basis
“with around $256,000,000 capital, plus
some other lguld assets, If that
should retain Atlas on a plain com-
mon stock assets, If that should prove
| too small, he had no doubt he could
get more capital when needed.

i Odlum had been for years a direc-
tor of Curtiss-Wright. He 'Is A long-
! standing friend ‘of Guy W. Vaughan, |
- president of Curtiss-Wright. Xfe -went
on the board of the company because
cof frlendshlp and respect for

iVaughau.

Odlum was also an aviation enthus-
fast, as Is his second wife, Jacqueline
Cochran, the twice-in-awxow. sele
{of the International League of Aviat-
ors as the world's outstanding woman
pllot. ’

Curtiss-Wright had a complex capl-
tal structure and needed capital, It
was a deal.

Odlum intends to remain merely a
director of Curtiss-Wright to help
Vaughan In the future as he has in
the past. He does not Intend to at-
tempt to exercise any management
control, he says. He points out that
the 60,000 shareholders of his com-
pany will become a part of the 175.-
000 who own Curtiss-Wright stock
and none will own more than a small

trol. A

But he sees the deal as the deal as
benefitting Curtisse-Wright in . this
wise (besides strengthening its capi-
tal structure): :

1. If the war continues, Cyrtiss-
Wright's simplified capital structure
and excess funds will give it & great
head start In getting a lion's share of
the business, if desired.

2. If the war comes to a stop,
smaller alrplane and airplane engine
manufacturers In the country may
suddenly find themselves in financial
straits, In which case Curtiss-Wright
may have a falr chance, with its huge
supply of cash and liquid assets, to
become a sort of General Motors of |
the ajfrcraft fleld.

As for Atlas, which will continue to
be Odlum's “baby,” he declines prud-
ently to say what it will do next.

However, friends of Odlum pointed
out these interesting coincldences:

1, Odlum earned big salaries as a
lawyer and financial executive help-
ing to assemble several of the big-
gest of the utility holding companies,
and knows the technical aspects and
the problems inside out.

2. Bankers and executives assocl-
ated with some of the big utility hold-
ing companies privately express con-
siderable gloom over their financial
prospects in the forthcoming battle
with the S.E.C. over the Integration

or “death sentence” clause of the
1935 law.

3. The holding companies have
had great difficulty getting neéeeded

new “venture” capital in- the form of
common stocks to help them comply
with the law,

Gvbing -
Fishing?
We invite you to come: {

to our store and look oyey
our line of —

Fishing Tackle

We believe that we haye |
just'what you will need to |
make your fishing trip |
pleasure. H

‘Western Auto |
~ Associate Store ||
Phone 21
-CAMDEN, 3. C.

—

strictions or other conditions,
They say he does not want to yp.
dertake any further managemey|
problems. in utility .companies, ..
Can he do it? Despite the physiea] |
strailn Odlum has been under for’
more than ten years, (those who hayy
followed his career from the star
say for more than 20 years), he looks
fit as a fiddle, and says he has no
tention of letting down.» His diet, hi
care of his body, and the frequent
long rests he takes—usually in the
Californla desert—in his opinion wil)
make it poasible for him indefinitely }
to carry on his - multi-million-dollir
one-man business, /4

FOR MAGISTRATE
I hereby announce myself as a can
didate for the office of Magistrate for
Kalb Township, subject to the
rules of the Democratic party and
will appreclate the support of the vol.
ers. ‘ 3
Respectfully yours,

H. O. BURNS,

The State of SBouth Carolina,
County of Kershaw.
By N. C. Arnett, Probate Judge

Whereas, Mrs, Lula Watson made
suit to me to grant unto J. H. Watson
Letters of Administration of the E
tate and . effects of Mrs. Sallie Wat-
son, deceased.

These are, therefore, to cite and ad
monish all and singular the Kindred
and Creditors of the sald Mrs. Sallle
Watson deceased, that they be and .
appear before me, In the Court of
Probate, to be held-at Camden, S. C,
on May 1 next, after publication here-
of, at 11 o'clock in the foremoom, to
show cause, if any they have, why the
sald Administration should mot b
granted,

Given under my hand this 16th day;
of April Anno Domini 1940.

N. C. ARNBTT, 3
Judge of Probate for Kershaw County:

Goodrich Tires — Batteriss|

EASY TERM:

—

—4;—Most,of Odlum’s ~wealth  Hhas
been gained from intervening finan-
cially In the affairs of distressed cor-
porationd, T e e

Odlum has said he wants to supply
“yventure” capital in large amounts
where it is needed, and where banks,
investment houses, insurance compan-
fes and other usual sources are un-
able to supply it because of legal re-

_RADIOS — BICYGLES

ECONOMY AUTO SUPPLYY:

CAMDEN, S. C.
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“and

'NITRATE OF
. SODA

THE AMERICAN

ARCADIAN NITRATE '

man knows my farm. I depen

of better quality at lower cos
When I need extra nitrogen

the South for Southern crops.

poanta, oa.

MW ORIEAMS, LA,  SOEMPINS, YIS,

o OMEFOLKS help me make
better crops. My fertilizer

on him to supply me with fertil-
izer that produces bigger yields

bry ARCADIAN NITRATE,
The American SODA, made in

buy everything from homefolks!”’
THE BARRETT COMPANY

MOPEWELL VA. RALNOM, . C. ' COLUMNA, &. C.
MONTOOMERY, A, -

d

invited to see the
dew sound and
color motion pic-
ture “The Néw
fertilizer man
when it is eofning
to your nelghbor-

t.
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