~ being  duly sworn,

A Qnun;m)us ov'rwou

A wutnr in st week's bsue of the ; s fane
tiage 2 Mp of slx montte W J
g Evenkng Pout dmwa & o4 w | dui M‘:Ilmm of the Middle West, He

of present and future food condition funnu.
i 11 conutry “,m:-h. if true (e B of abandoned
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STATEMENT OF THE CONDITION OF THE

MERCHANTS & FARMERS BANK

Located at Bethune, 5. C., at the Close of Buaineu May 4th.

lem - - e -y s ——
Rewurcu S
Tagiu und Drizeannts . ?1,22;‘“,:,“
Overdpafts, Secured: by - Cotlun . -E:i'nmfi'm

!hlud‘\ and Stode ks Lhwne «l by the Pank .
Furniture and Fixtuees o o = . 2 J ‘:?&?1“
Hanking Honse : PR : ﬁllﬂ“l 40

Pue From Huukes and lhmktrn
Clurrency - A S 5104 m
Gold siplek TR
Rilver unid Other Minor Coin SR i l..H.! 1'7
Checks apd - Cash-lems - coaondinaes i Z R 0624
o i - Hadoa
: Linbilitiu
© Capitgl Stock Paid In : ot $20,000,00
" Surplus Fund . g T 000,00,
Undivided Prafits, less Current l‘i:pnuu« nml 'l‘nxe-u ]mltl Mk e B272.88
Individual Deposits Hobject to Check o 8265738 ;
Bavings Deposits - aovooiiien i 0,776,590
Time Certificates of l)eponil s it 0000
Cashier's Checks e v amm= 9750 : . 119,881.24
Toli |l . S e e A P AR l‘iqm ?7

. Him-- nl Houth (‘uruliuu County of Kcruhl\w

Bofore me came J. D, Laffitte, Cashier of the ghove named bank,  who
suye that the above and: foregoing statement is a trms
n-mlitluu of said bank, a8 shown by the buoks of bank. #
J. D, LAFFITTE, Onhler.
Hworn te and md)mlihl «d- hefore me thik 11th day of May, 1920,
Carrect Attest J. K. Copelandd, Maglstmte,
W. M. Htevens 3

It. 1. Jones DIrectorm -« st
¥. Oopelmnd ; - T :
T = e - e .‘ ottt et e e . = = - — —— e —
0. 475

STATEMENT OF THE COND]TION OF,

THE BANK OF LUGOFF

Located at Lugoff, S. C. at The Close of Business May
4th. 1920
, Resources
Toans amd Thscounts " Foilg 40, 748.66G
Overd e fix j w2820
Furniture ani Fixtures ; AR A S = 1,486,820
Fhupes L pvstin Ihmk» and - Dankers SIS U SR L i v
Currency . . . 3,063.00
Hilver und Ullul Minor ain 454.10
Chocks and Cash Fens . 411L.8D
e
Totul ; : li“‘ e HA M
' Liabilities
Capital Stock Pard In 20, 000.00
Undivided Profite Less Current Expe IN-\; winl ‘Paxes l’lid 1.4383.20
ue to Bnnks nnd Bankars, ; 148408
Individual Deposits ""llbjl'(ﬂ to Cheek - '1!'.’.70-1.!“
Savings  Deposits i A0S0
Piine Cevtificates of Ihmrﬂi B )
Cosdiier's Checks . 6,00 12,215,914
Tatul . 68, 711G

State of South Carolina, County of Kershaw.

Before e amme S B0 Wallnee, Cashier of the above aomed bank, wh,
being duly sworn, savs that the above and foregoing  statement i< true
condition of ~aid bank, ax shown hy the books Of suid bank..

Jo B WALLACE,
and  subsevibod betore me thix Sth doy of May. 19210,
Johin Rabon. Jdr.. Neotary Public.

Sworn e

g reel Nest
Juwmes Tan
Jo ML Dinkins
g W. IT. Mller

IViveetors

‘ No. 9083.
REPORT OF THE CONDITION OF THE

FIRST NATIONAL BANK
OF CAMDEN
at Camden, in the State of South Carolina, at the Close of

Business on . May 4th 1920.

Resources
Lonns wnd discounts . 61047
MTotal loans . . vandd HOG.G10.47 HG,610.47
Overden s, securegl 11, 105,07 unmeenrod, $1.524.56, e 12,620.08
. 8 bhonds deposited to secure cireulation (por value) H0,000.00
S U, & Bonds Owned and Unpledged o A0,000.00
Wir Savings Certifientes and Theift Stonps actaally owned - 240000 S5.5824010

ondds other thun U7, S hn_nl!.\i pledged Lo secure postal

savings deposits 000,00

Necurities, other than 17 =0 Bonds llunpl.nlumi- TANMLD0 LUHHD (M)
Stock of Feders]l Reserevee Dank 2 R50.00
Value of hanking hoase HTASTS 20 TIRTS

3,800, 52
50,640.06

- 113,002,978
11.878.82
1.330.%83

Furniture amd tixtures

Lawful reserve with Federal Reserve Hunk

Cashe in o vantt and oet amounts due from N uiulml Imks . .

Net amount due from banks and bankers

Chetlks om bapks in the same --it]r or Yown -
vl of fast theee iteans 125.907.03

Ont=ide checks gl other cash Htems, vonimsmmar e 1.846.35

Redemption fand with U8, ‘reasurer 2 500,00

CH e st ustommers Thond aeet,, 27011

ot . P 932, 738,25
Liabilities.

Capltanl stock pad an 70.000.00

Surplos fund 25.000.00

U'ndivided profits v LTS

lLess current expenses, interest, and fives pedd T.A3001 1381920
Intorest and discound codleoted - e S AL O0000),(0)
Amount reservisd for taxes nceerued ; E - 1515678
Amwount reeervisd for al!l anterest aevs ol 3,000.00
Clrenlating notes outstanding 70,000.00
Certaticd chiecks ontotanding - .. 403.85
Cashior's ehw ]H- wn own bank Ol'l.f.!"‘l!"lllll'l.[ =T W e 1.00:4.42

Total of Iust three ilems VOOR. 2T
Pemand deposits

Individoal deposits subject tq cheek 1R, 100,26

ividends anpaid = S B R 8.00
Total demand deposits, J08117.26
Thie deposits:
Postal Savings lleposits
(nher time deposits
Total of time deposits
U'nited States Deposits
Oither LinhiHtles © Resorved for Deprecintion .. R83.74
Total IS - 032,738.25

Of the total louns and disconnta shown above, the amount an which interest
was charged at rates in excess of those permitted by law, sxclogive of notes
apon whieh total charge not to exceed T cvnts was made was $£54.20, The

number of such lnans was 22,

" S UANE |
i 4037850
S9.X71.08

Btate of South Carolina,

I. = W. Vanlandingham,
solemuly ~wear that the above <tatement s (rue
arcd b lief

County of Kershaw,

Canhier ol the above named Bauk, do

o the best of my knowledge

= W \‘llll\\l’l\'nlla\“.
Cashier

<th «ly of May 1920

Flough., Notary Pubiic

Subscribed aud sworn to before me 11
Correct— Attest : T ¢
(* J. Bhaunon, |
John T, Mackey

W, T Ihnmn

Inrectors.

(hm u!l 2

(M) men.

s,

syings

Tof u greut 3 "
and swine; ofuumdowmmapd golng to eat than?":
o mxﬂﬂmmdﬂﬁ.ﬁ&

ed 10 be a shontage ofhelp on the farms ad;)
—this shortage u«lm at 800, (1 und women of the present “porlod ::fm M from mm it

g dssued dally, show, almost wilthout
exception, o immwlum- fiwrease dn the Lund dleness.

popitation of towns and  dithes, An
there has boen oo dunndgrtion into this
country of auy amount during tho past
four yeurs, the conahusion de inevitatle
thiat the. Increase in the  popudation of
towns aiul clties has come ahnost en:
traly from the rural districts,
the wivr, and siee, the dities ure offer-

ing  nphesrd
workers, and that has cobibesd the furmes

of Bandreds of thousands of t'urm work-

The wrkter (quotes o Polish hmﬂ“
in Michigan, whase three boys teft tim |
1o work i the citles at blg wages, ax

The oensus now be-

of wages to

Tor a llmlted time (W1th absolutely no exceptlons)
And Deduct 20 to 33 1-3 per cent. from Regular Prlce

‘Or one-fifth to one thlrdfrom “fhé*‘"pﬁcé: — =

And that omide Mﬂﬂ»h whs 1o m}
comel some very serlons thought if the

ive enpabde of glviog- thought to any-
ihing save plmmw nml vmmutm-

Fivery wan and’ \\unqp in Mﬂl (h-
voliuai shonkl read that story, starting [y
on the clghth page of last wﬁ'k‘a sat-
wdny Evenlng Post, 1

The sadent points of that story l\ﬂ‘

He wentions oné town In the agricul-
Puarhing tirad section of  Kentucky in wiibely neods 0,000 1 W P 50,000 |

ihere are but twe houses that are not

unskifed | the homes of two fanilios. ) huttoliedon: 0 Mftwankee. Ohicago w _
That farn hands o the Middie Wm

are golting from $65 to §110 per month, fies O Mgkt IARORY. .
Miat there are 24,000 vacant farlu

houseis i the State of New York, -
Timit the December-estimates of- the

United  States Department of Agricul-

ture show that. there were 11 1’10_000

mwudMnlundm,r o o dinssgndbob
iwﬂ.mmtﬂmﬁmm :

it .
Tt m;ou fad w.om wmm—
- and 401,000 doss hogh e
'I‘Iumomydtyaudwwhmm

W, with but fow ex Al olty ¥
omnwkﬂmm Houses evry- { hot

where lare at & premium, . w

New York have the greatost honn rnm

And g nation-wide shaontyge ‘!f m_ fore .
tabor 18 the cause of abl this tmﬂlh PO
Th “hired man” 1s almost extinot, - fasteep

The - dmportant question  is, m&a caught feos _
peoyile 1¢MM whlw upw mover fleradd, .

Nothing Sold to De#l__cra.

; -
_ Nothing Sold C. O. D.

sy ez 4
Nothmg Chgrggq -1

o

Nothing on Approval.

A SPECIAL STATEMENT
“To Merchants, Manufacturers and
Bankers who may ask the econ-
osic reason for this inde-
pendent trade movement.

Volume is the keynote of American
big business. The high cost of living
and the low prices prevailing in the
United States prior to the war were

made possible largely by volume—on .

the part of the producer of raw mater-
ials, the manufacturer of the finshed
product and the merchant distributor
to the consumer. '

‘Today production is not going at
full capacity and the resultis that
prices are high, with little real pros-
pect of their coming down until pro-
duction reaches a normal volume.

High prices cause a curtailment of
consumption, which in turn mean that
the manufacturer can not produce his
normal output with the expectation of
selling it at these high prices. Thus
the vicious circle is joined. In the ef-
fort to make the first real break in its’
oppressive circle the. Shackelford
Stores with full knowledge of all that
it involves, have taken a step unpre-
cedented in the history of merchandis-
ing. : - "

Though today manufacturer, mer-
chant, banker, economist are all frank
in stating that their judgements as to
the future prices are but guesses, the
Shackelford Stores offer their entire
stocks at one-fifth to one-third off.

The result of this offering no one
can know, but we have faith in Ameri-
can business, and we believe by mak-
ing this experiment some-thing will be
learned of the value of the governmen-
tal, financial and mercantile interest of
the country. Very frankly, from our
own view-point as mer¢hants we be-
lieve that the increased volume which
will come as the result of this lowering
of prices will enable us to justify the
losses taken on our stock.

We believe this is the proper time to
begin to reconstruct business on ..the
peace term basis.

STORES OF COURTEOUS ATTENTION -

Columbia, S. C.

THIS IS THE WEDGE—A SHARP WEDGE--—THAT WE -
ARE DRIVING INTO THE HIGH COST OF LIVING WITH
THE HOPE THAT IT WILL SPLIT 'I‘HEL MERGHANDISE
MARKET WIDE OPEN AND . LET IN BOTH LIGHT AND _
REASON. HIGH PRICES DO NOT BEGIN WITH THE.RE-
TAILER. THEY BEGIN BACK WITH THE INCREASED
COST OF RAW MATERIAL, WITH THE RESTRICTION AND
HIGH COST OF MANUFACTURE;, WITH THE TIEING UP
OF GOODS BY SPECULATORS, AND 'WITH THE UNSBET-
TLED CONDITIONS OF LABOR. BUT THE HIGH PRICES'
‘DO CULMINATE WITH THE RETAILER AND THE SLEDGE
HAMMER BLOW THAT MAY BREAK THEIR BACKBONE
MUST BEGIN AT THE POINT OF CONTA'CT WITH THE

CONSUMER.

You May Choose From Our Entire Stocks in Qur Two Stores—
All at 20 to 33 1-3 Per Cent... Off

(W:th no exceptlonl )

All kid, silk and walking gloves .._................. at 20 per cent. off

All women’s neCKWear ..............occooieciieeens ‘at 20 per cent. off .

All veils and veiling ... R - at 20 per cent. off .

All silk and linen handkerchiefs ................. at 20 per cent. off
ATLBEHE 2 cvisssummsmmmsmusiimetisssd PRSI at 20 per cent. off

All silk and feather fans ...............ccoceimmiaannens at 20 per cent. Off

All silk and leather bags ................ R %o at 20 per cent. off
All silk and cotton hoisery ......................... at 20 per cent, off 5
All boudoir Caps ..o . at 20 per cent. off

All kimonos and negliglee ........................... at 20 per cent. off . * -
All muslin underwear ... ... ... at 20 per cent. off Bl
ANl gilk underwenar ............ s - at 20 per cent. off .~}
All wool and cotton knit underwear ............ at 20 per cent. off

All middies and middy skirts ... at 20 per cent off
AN middy Suits at 20 per cent. off

AN BIAOCKE . ....... o cimmarssrssssmss at 20 per cent. off

All silk and cotton underskirts . ... at 20 per cent. off -

AT OOTBOER . i vt e s ool TS TP at 20 per cent, 0

All corset accessories ... . at 20 per cent. off

MV EREREBEN . o imimarsisamsssisms . at 20 per cent. off

All cotton top skirts ... at 20 per cent. off

All cotton waists, voile, ete ..................... e at 20 per cent. off

All umbrellas, parasols and shades ................ at 20 per éent. off -

AT COLEOT APOIBOHE: ...vvvsuvimis csramssasaimassisssss at 20 per cent. off

All silk and wool top skirts .......................... at 20 per cent. off

IR R SRR e at 25 per cent. off

All silk and wool dresses .................ccocoiiiiiiiiiiiiians at 83 1-8 off =
RWHIHE o g TN S at 88 1-3 off
AL COALS e at 88 1-8 off
ANNELE. v s s e e at 50 per cent. 0

Prices are not changed—you merely deduct dmt "“
of each price at time of purchase 2

\“‘\:-Q\_ Greensboro. .N C

AU




