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AND CONVINCING ARGU.
MENT IN BENALF OF SILVER
e e v
o Thé Congveseinnu From the Fourth
Distriet.Comes Out Squarely

v
. Tor Freo Colunge.

e e e e 'Y

Oghgressman  Stanyarne Wilson's
speeoh-inithe HHounse in favor of free
eilver folMwe: '

Mr, Speaker: I am ful'y aware that
nothing oan bo enid upon this floor
to affect tho resunlt of tho vote which

) will be taken wpon tho report of the

¢ comimittos, and that no amount of dis-

« » bussion will ehange the settled purposa
of the large mujorily of gold mono-

© [ wetallists or Pickwickian bimet lliste
: to'preveut the enactment of nny logis.’
~ s - lation'looking - to the recognition of
B silver, Buk this discugsion extends
. beyond these walls “and renches tho
B great body of the people of this coun-
e try who are vitilly interested in the
i yesults aod critically weighiug the gan-
timents that ccntrol this body..  *1
= “Tho last onropaign wus a reroarahlo

; one.in the politionl history of the Un-

B jon. It wes au off year, No Presiden-
tial eleotion was pending. . Neverthe-
lees, the Democratio party was nivaign-
od throughout the length aud brendtl
of this laud as hopelessly incompetent
to mannge the finances of the conntry;
that although in full eontrol of the ex-
woutive nnd legislative departments, it

- had entirely faileq to give nuy relief
%o the suffering millious of our citizens
and onr lapguishing industries. And
the people believed the change. 'The
}mﬂy in power was held responailile

- for the unfortunate and distressod con-
dition of fhe natiou; how unjnstly it is

. now beginping to reulize,  History
declares the indisputab.e fuct, of which
thie side of the Heuseds justly prond,
that during oll the balf contnry—of the
government of this country by the
Demoora}ic party there was never an
act passed coutraoting the ourroncy of
the péople or iposing upon them laws
caleulated or designed to enrich the
few at the expeuse af\the masees, mak-
ing the:rich ricker and the poor

aorer.

It has the envitable distinction of
having always Leen true to the Con-
stitution ayd its bed-rock principles;
that the mhy justifiention for taxatiou
is tho necesrity of it, and fhat ils
only virtuo i8 in the equality of its
burden npon all elasses of citizens and
hll kinds of property. It has over
opposed _robbany in all its forms,
whether (]imcl.lfv by extravagaut ox-
‘penditures, or indirectly by tariff as-

« sessments upon the consnmer of the
beneflt of the manufacturer, or in-
sidiously. by the coutraction of the
witrency, and therebhy depriving them

~“of the opportungityfo work, tho mepns)

B _to pay their .ddLts, -and of fair values

3 . for their prod .~ That is still the

- position of our party, judged, as it
shounld ‘be, by the platform-nnd the
votes .of its reprerentatives in Con-
grees. It is csseoticlly and by inherit-
ance the party of the people. past

2 record bespeaks its  future, and it will

yet, and at no distant day, respme
-business at the old stand a8 yonng and
Iusty as when ton ycars'ago it emerged
from its eclipse of A quarter of* a
century. ¥

As F.was stating, in the oampaign of
1804, th® Republican party proolaimed
that it slone was eapable of conducting
’ .o the finanges of the government and of
. infusing life into the arteries of com-
merce, giving employment to lahor,
and restoring a general era of pros-

-+ perity. The’poople tock them at their

word., The party is now in full poe-
session of the Senate and House. Con-
gress hus been i sesesion two months,

The eyes of the peoplohave already be-

gun to open to the true rituation. The

recolleotion is now dawning upon them
that this very party is the cause of all
the fthancial ailments of the govern-
ment and-of the illa which wjll be as
enduring as history. It had enacted
overy tariff law “that hus been passed
for the benefit of the manufacturers
rother than for revevenue for the
government, i

l" v

¢ mint mmoney was onacted by you in
3 1879. » From that date to thia we have
been trying to rehabilitate i, to restore

it to thy honse of its fatlyers, while yon
have with cqual persistoéney striven to
revont a resurrection. In November,

1877, Mr. Bland' (Democrat) oarried
through the House a bill for the free

and unlimited coinage of silver which
shonld be legal teuder nat face value.

In January, 1878, the Senate amended

it by limiting the coinage to a mini-

2 mum 0£32,000.000 per month on gov-
.. . . ernmen notiand providing for the
-kl eychapge of silver coins for certifloatea

of not less than $10 each. The bill

T passed ws amiendod.  Preaident Hayes
- wetoed it ‘‘asan mot of bad faith” to
¢t bondhvlders. It was passed over the
weto, 1t was ropealed- July 14, 1890,
In Juhe, 1890, & bill sathoriziog the

of the bullion into standard silver do!
lars till the following July, after whick
he could coin ouly so much as ehould
be necessary to provide for the redemp-
tion of tho ‘Lreasury notes, .. .

Tt may be well to state algo in pass
ing that it also declarcd W'to be “‘tho
established policy of the Uuited Status
tomaintain the two metals on n parity
with ench other npen the presont logal
ratio as may be provided by law, Now
ihe mask oan gu¥y be taken from Ahis
miserable appesgpnoe of eilvoyfecos:
nition when 1t is compared with the es-
sentials, or qualities constituting th
stability as mouey of n metal.  Thos
cssentinls are that the owner of it shall
have free acoesa to the mipdd fer coin-

e and in nnllmlﬁq&"ﬁﬁautily: that
there shall be no tharge for mintage
beyond the asctual cost to the govern-
ment; that the amouut, by weight, af
pure metal in the ¢oin shall be ox-
changeable for ite weight in the bul-
lion, and that the coin shall atull times
bo a full legal tender, 'The hollowness
of the protensoe appears at onoe. It was
indeed a ‘“‘miseruble maokeshift." Its
author - has since justitied, or rather
exctised it, by oliiming that that was
the only:way to defeat the free coinango
of silver, nd, at last, the coup de
grace was given to aspiring silver by
the aot of November, 1803, which re-
penled that portion of the Sherman Act
which allowed the purchase of silver.
That is the story. All tho glory for
the demonetization of silver—whatovor
that glory may. Lo—is“yours. All of
the wrongs done your countrymen by
that act rest upon your head,

With Sir Christopher Wren you may
point to yonr owu work as yonr monu-
ment, You may claim as your own
particular produetion the long and con-
tinually lengthening list of turiff
barons, manufucturing princes, trust-
monopoly magoates.  All the nivulets
of a nation's toil aud all the strenms
of her industry have, under the systcm
of protection, paternulism, extrava-
gance, and clags favorilism, innugur-
ated and maintained by the Liepubli-
cun party during the “past thirty-five
years, been poured into the cavérnnus
vaults of the fuvored few of her citi-
zens and of the alien, That party

wealth to an extent never before
known to any nation or people. Europe
with her conturies of fendal despotism,
class distinctions, and hereditary no-
cumulations stands awestricken in tho
presence of the.golossal fortunes which
biave risen in this republic of freedom
and equality within the past quarter
of a century. '

I need not dwell upon details. They
are known of all men. Extreme wealth
and extreme proverty have become.tho
features of our civilization. One-half

one-half of the total wealth of the
country. The remaining 99 1-2° per
cent. of the people must divige among
them in all manner of proyortions dhis
unappropriated otber: half of the
wenlth of the nation. Itis they who

and*who are keenly alive to the dis-
position to be made of it. They real-
izo that within the past thirty-three
years twenty . th.usand millions - of
wealth of this conntry,created and pro-
duced by ite honest toilers, have
possed into the haods and under.the
oontrol of eapital, and that that pro-
coss is continning at the rate of about
one billion each , » The census of
1890 tells them further that from 1861
10 1890 the people of these United
States werg ocothpelled to run into
debt, publig snd private, $wenty-eight
thousand million dollars, Labor has
been most vigorous and+ faithful, the
soil bas been most generous, the epirit
of enterprise has bocn “active, cnergy
nod boldness have characterized these
olosing years of this marvelone cen-
tury in all depurtmonts of commerce,
manufucturing, and development of
nll our resonrces. Yet, notwithstand-
ing oll this, the great mass of the peo-
ple have fteadily been growing poorer
and poorer, nn! the wealth ereated by
them has flowed into coffers already
led to overflowing. -

he last census demonstrates the
fearfully blighting effeot of our finan--
cial system npon our agricaltural and
producing Btates d4nd the eorrespond-
ing benefits toi the Btates where or-
goanized capital-has taken its abode.
One illustration will be sufficient. Tho
16 agricultura] Btates of Illinois, In-
diana, Iowa, Kansas, Nebraska, Ken-

ne
Geoigia, Florida, Alabama, Missis-
sippi and Louisiaua have a combined
area of about 800,000 square miles
L Btate of New York has about
650,000 square miles. The population
of the 16 States was about 21,000,000
in 1880, and that of New York about
5,000,000, The assessed valnation of
tho properiy of the 10 States wasa
little over $4,000,000,000 in 1880, while
that of New York was_ $2,650,000,000.
Now, in the ten yearstho 16 prodncing
Btates, with an area . sixteen times as
great as that of New Aork, increased
in wealth eleven hundred and fifty
millions, while that State alone gained
eleven hundred and twenty-three mil-
lions. These silont fignres tell more
eloquently than I can ,the story of
the great body .of | Eeoﬂ: being
made hewers of wood an wers of

of Trensury motes upon d water for the favored few, If An

: ;T':alm {deﬂon; . ’&';.m""if forther evidence is desired, i ui
. The Henate substitptedafor it & bill for | cssily be - found jn compa of
" the free coinpge of silver. The H the yalnes of our two 7"“ export
! ad the/substitute, - The commtt- |10 oottop and wit_t. n the years

eo of ‘confdroncoe agreed to -what is | 1881 and 1803, whicli has been ocom-

: ‘ the nﬂho;mun ?w. B () _bm? . ‘I::O';iht'h'o e R b

Y - . 1 J e

st July 17, 1890. It provided fOF | ratted States was 853,000,000 huskiels

000,000,

has been the means of  concentrating:]

of 1 per cent. of our population owne

_are vitally interested in this mensire.

tucky, Virginig, West Virginia, "Yen-

G| 10m of e i e

the price of the crop, estimating the

quantity tho same, of $112,860,0007
“I'he ditfercnce in the price

for tho samo period, 18§

that we have a shrinkage~af Malucs

with tho other staple orops &
county of $355,800,000, which to-
gjl..‘t Lhior with the other titl\plﬂ orop will
muke at least a shrivkage in fapm pro-
duets n16ne0f mord than §100,000,000

3/ %
per yuar, e C

“No have for the past twolve yenvs
lost in the materinl woalth, the prod-
uet of the seil [rom which the wealth
of the conntey is derived, 12,000,000,-
000, With this vast snm of mouey in
the country weshould pever have been
in the pitinble conditioh” we are today
—n sum 60 large that it wounld pur-
ohiase sl the rmlroad stooks and bonds,
watered or unwateroed, besides leaving
a sarplus,” '

. T'hat this robbery of the producing
and luboring elasses has been chicvily
aveomplished through the sinstrumen-
tality of the demonctizing act of 1873
bag never bouon suecessfully devied nind
hag been concoded by tho greatest ol
Itapuh]i{mu stutesmen and politicinns,
It would indeed be a bootless task to
enter npou the diecussion ol that sub-
joct at this latp date. Those that ave
not now convinceu ol thu.fuck woudd
soarce believe fhough one came [rom
the dead, )

In 1880 Secretary of State James G,
Bluine said:

“On the much-vexed and long-moot-
ad guestion ns to bimetallie or mono-
metallio standard my own views are
sufiiciently indicatod in the remarks I
have mnde, I believe tho struggle
pow going on in this country and in
sther countries for a single gold stan-
ard would, if successful, produce
wide-sproad disaster” in and throngh-
out the commercial world, The de-
struction of silver as money and es-
tablishing gold on the sole unit of val-
uo must have a ruinogs effect on all
forms of property except those invest-
ments which yiold n fixed return in
mouey. Theso would be enormonsly
evhunced in value and would gain u
dispropurtionate and unfair advantage
over every other species of property.
If, ns the most relinble statistics aflirn,
‘there are nearly £7,000,000,000 of coin
or bullion 1n the world, nearly equally
divided between gold and stlver, it is

tence ag money without Yesults which
will prove distressing to millions and
ntterly disastrous to tens of thousands,

“I believe gold and silver coin to bo
he money of the Qonstitution; iudeed,
o money of the Amerioan poople an-
sorior to the Constitutién, which the
pront organio law recognized “as quite
‘milepondent of its own existonce. No
‘vower was conferred on Congress to
leclare either metal shonld not be
noney, Covgress has, therefore, in
my judgmeunt, no power to demonetize
vither. If, therefore, silver has been
demonetized, T am in favor of remone-
tizing it. If its coinage has been nrd-
hibited; Iam in favor of ordering it to
‘bo resumed; I am in favor of huving
it enlarged.” i
- Prof. I'rancis A, Walker said in an
article in tho North American Beview:

“*The abandoument of Bilver will re-
sult in the enhuncement of the burden
of nll debts and tixed oharges, acting
ng a drag upon production: angdy sufio.
cation, strangujsgio., are words hardly’
too strong to express the agony of the
industrinl body when embraced in the
coils of a contracting money.”

Dr. Giffen, of Eugland, chief of the
statistical department of tradeand au-
thority with monometalists, has admit-
“If the test:of propheoy be the
eveut, theroe was never burely a botter
foreonst. The fall ofprices in suo! a
general way as toambunt to what is
known as g rise in the purchasing pow-
er of gold/is generally, I might almost
tay universally, admitted. Moasured
by any commodity or group of com-
inodities nsually taken as the mensnre
for such a purposeé, gold is undoubted-
ly possessed of more purchasing power
than ,was tho case fifteen or twenty
years ago, and this high purchasing
power has beon“continued over a long
eunough period to allow for all minor
oscillatione.”

versity, a membor of the International
Alovetary Commission, epncedes all
that I bave-asserted: That the under-
lying cause for the financial and indns-
trinl depression id the fact of everfall-
B (e] ontraction
of the eugrency and the displucement
of silver from ita positionin the world’s
money circulntion; thutit was *‘the
hardest, saddest blow to human welfare
ever delivered by the action of the
States; that so long as gold is the sole
standard of money these wfongs and
puffurings must to abate
them, silver must \zed. "

Hear what Senator erman, at
present the highest priest of gold mone-
metalism, says in s letter written by
him in 1878:

During the monetary conferenoce in
Paris, when silver:in our conntry was
excluded from cirounlation by being
undervalued, I was strongly in favor of
the single standard of gold, and wrote
a letter, which yon will find in the

roceedings of that conference, stating
Eﬁrﬁﬂ{ my view. At tbat time the
of ve did not anticipste the snd-

den fall of silver or the _rise of gold
that has oconrred. - The nncertainty of
the relation between the two metals is
one of the chiel argomente in favor of
a monometallic systens, but. other ar-
guments, showing the dangerous effect

‘'dpon ind iog one of the
L4 ons ::::a’l- m ‘qunduqd of

| vélqe, owtweigh in my mind all. theo-
Mqlt'l obj to the bimetallic sys-

should W yoked to'thisop

.

'l

O ’T)\.llf"]
and 1H"J.i,\|
wis 243,000,000 less than 1882, su \

the-Ltin of the osusés which have combinad
&u depreciate the relutive valuo of sil
B

impossible to strike 'silver out of exis- -

President Andrews, of Brown Uni-.

.amount of wor

in thie conniry, nct s dollar woul

d
to im-

htad anthord

¥

Treasury, Mr, Carlisle who a fow
maontbs previously sounded thisolavion
gote to his countrymen, who aven {hat
ently appreocinted his remurkable anl-
ition:

i I shall not enter into an examine.

cor and apprecisto tho value of gold
ono of #hqsoe who

18738, but I n

\m]nh‘h\at the A\,:.: traniatont avd tom-
porary in BGic natare, and that when
thoy hinve passed nway or bacu remov-
¢d by the separate or united netiovs of
tho nations most deeply interested iy
the enbjeet, the old ratio of actunl apfi
rolative value will be re-ostablishiod on
n #fmer foundntion than ever, now

flut the world's stock of prpefcus met-

als ia none too large, a 80@ No Yea-

son to apprebend thpait will ever be-

como go. Mapking#will be fortunato

indead it the apfinal production of

gold and silver ¢ghn shall keep paco

with the annud fnorease of population,

ocommeree, nndfndustry, According
1o wy view of ftho subjedd, the con-

spiraoy whichfeems to huve been form-

ed hpre and i Burope to destroy by

legislation apd othorwiss from threo-

sevenths (o Ane-hall the metallie money

of tho world is tho most gigantio orime
of this or any other age,

“I'he connumination of snch aschemo
would nltimately entail more misery
upen the human race thanall the wors,
pestilenco, und famine that ever oc-
curred in fhe bistory of the world,
The ahsalnte and 1nstantaneous do
struction of half.the movable property
of the world, includihg horses, shipk,
railroads, and «ll other wppliancep for
earrying on commerce, while it would
be felt more sensibly for the moment,
wonld nbt produce anything Jike the
prolonged distress and disorganization
of society that must inovitavly result
from the permanent ‘Aunihilation of
one-balt of the metallio woney of the
world,"

Uue mure objeot lesson from  statis-
tios, and I shall leave this subjeot. In
1873 whent was $1,80 per bushel, cot-.
ton 19 cents a pound, and silver $1.30
au onnce. The farmer conld then pay
a debt of $100 with 77 bushels of whoat
or with a bale of cotton weighing 526
ponnds,  Todny, with silver at 07
cents, for bim to pay a debt of $100 it
wonld require £22f) bushels of wheat, or
three bales of cotton woighing 450
pounds endh,  And it is tho unavoida-
ble result of the demounctization act of
1873, It canwoot be explained upon
the tho theory of overproducticn. 'The
statistica ulroady produced in this de-
bate demonstrate that there has becu
no fixed ratio upon the basis of pro-
duction. The ordinary law of supply
and  demand has beep overridden
by the higher law, that an insaflicient
currency reduces all commodities to
beggars upon the market, bo the pro-
duvtion great or small.

It is oqually futile to attempt to as-
oribe this disastrous condition to im-
provements in muchinery applinuces.
The tubulsted statements appearing in
the London Economist show that the
decline in wvalues is grentest i the
row materiale and in which there is
the lowest minimum of the application
or employment of such improvements.
There is no escapo from it. The con-
q}taion is irrestible,

The one groat cause of the depros-
dion which is resting like a nightwaro
upon the people of this brgad lnnd—
the producers, the laborer, the mer-
chant, the manufacturer; upon all save
the money lender and tho security
owner, benumbjng their energiea azd
paralyzing theif§industries, ag they
mensure the future which can only
promisel, further .dedline in valyes—is
the statute law (of this goyernment,
which, with ruthless purjose, has dé-
Erived the veius and .arteries of the

usiness of the conntry of the sufli-
ciency of the money whioh fs its life-
blood. Letnogentlemen delnde them-
sclves.  The issne coufronts yon. The
people are intensely in earnest. The
limit of the tether has been reached.
You mnde the law. You must nnmake
it. The country expects Coungresa to
act. Almost every agiicultural jour-
nal and every labor organization in
the country is demanding the repeal
of that iviquitous law. Manufaotnr-
ing industries, eeeing the impending
ruinous ocounseqnences of an Aziatio
competition which it is fostering,” are
jowning in the demaud. Commerce
hus long-felt ita ohilling hand end is
eager to rid itssell of its grusp. The
one cheerful voices bidding youn stay

_fqur hauod from interference with that

ovely act, ia that of your old friends,”

the bonholder and tue capitalist, They
will never get enough, even though it
comes from the hearts of the pnor,
struggling masses, who- _have made
yon snd mada this country,

You have met this demand of the
people by introducing and passing
through this house & bill which is n
musquerading  farce, a meaningless
pnothingless, a vapid, siry, unsubstan-
tial appearance of reliof; ;

It simply pro{oeeu these changed in
existiug laws: It provides for the is-
sue of bonds, the reduction of the in-
terest to 3 per cent, and of the length
of them to fifteen years, sud for the
issue of three-year dehenture. certifi-
coutes in the sum 850,000,000, shonld
it become necessary, in order to de-
fray the expenses of the Government.
That is all. - Shonld it be pamed, no
possible relief could proceed from it
other than now provided by the exist-
ing law anthorizing the issue of bonds.
A 8 per cent. shert-term bond’ will
roalizéxless than ' four  per ocent.
long-term - bond, and lsrger issue

d be required to ralse the same
. . Nothiog wonld be
vernment. By this
gold will be hg

saved to the
bill'not one dollar of

Bvot ons
‘not &

added to the of

bonds--moro bonds!  Itsimply echoes
tho l'null'-‘l\' of the pl.'("hitit'lll I\I.lll the
Seerctary of the Treasury, addivg by
way of adorument a bay window nud a
fow tuarrets, The *‘grand old party"
has pinned itseli tothe policy of the
PVresident, and 6 iy content to solvo
tho Uuano! prablem by the casy and
primituve prooeas of borrowing monoey.
It bas commutted itself to- the aystem,
odions to American aentiment, aond in-
jurions to the interesta of tho people
and ofgensrations yotunborn, of levy-

[ ing tribate upon them in timeof peaco

Ly tho fssue of bonds with which to
borrow money to keep up a gold re-
servo whoso only good purpose is to
snbserve tho interests of bound inves:
tors by continunally exhausting itself,
only to bo replonished by the salo of
moro bonds, Within two yeara we
wd}'suuad one hundred and sixty-two
millions, and yet tha last condition of
the treasury“is worse than the first.
Another issno of one hundred million
will follow within a fow days, and the
end is not yet. The polioy inaugurat.
ed by Socretery Ouarlisle, and now ap-
proved and indorsed by this bill, hus
proved utterly unaveiling, a delusion
aud n snur@y

The origiga) Act of 1875 may have
snbsemyged the purpose of placing the
greenbuck udtes upon a par with onr
wfetal curreuey.,  The eftort to main-
tain the reserve eo authovized is prot
dugtive of evils oxceoding in their mng-
nitudoe ail the depreciation that thoso
potes could have snflored had theoy not
receivad tho auppuyt alforded by thut
Act, The remedy has proven worse
than the discase, nuder the applioation
of the ruinous construction glven to
the yord “coin' in their rodempticn,
Ono note redeemed in eilver coin
would have stopped the deaip of gold
from the Trensury and the reserve
would today be intact., But the face of
the Administration is set straight to-
ward gold, aud thereis no hope fur an
early departure from that policy, It
is very seriously questioned whether
the reserve is any longer of servioe in
sustuining tho pur valne of the notes,
When it hos fallen ns it is today to
forty-six millions, thero is acoompuany-
ing decline in their market valae. Hnd
it descended 50 per cent, lower, the
grennhuzku wonld have soarcely de-
precinted ono gent. The one hundred
millipns is at bert but 10 per ocent. of
the Glovernment's indebtedness. It ie
nsking too much of the publio to be-
lieve that this small deposit in onr na-
tionul vanlts is essentinl to the mainte-

six;millious of our greenbacks at par
our other ourrenoy. The majori-
ty/iu thi Honse suloks ditfereatly snd
will commit your party to the position
at it has dongall that is necenpary to
relieva the country when it haa pro-
vided for the issune of more bonds to
crente or sustnin a reecerve which at
most is not admittedly essential or for
the publie good.

The Sennte in ita substitute to this
bill proposes relief which is practieal,
substantial, olear-out, nud certain. It
restores tho statutes that existed prior
to the demonctization in’ 1878 by open-
ing the mints to the -free coinage of
silver at the old ratio of 16 to 1; pro-
vides for the ooinuge of the sciguior-
‘are nceumulnled under the Aot of
1890; reduires bank notes under $10
to be redeemed and larger denomina-
tious pubstituted; and ‘directs that the
greenbacka and Treasury notes shall
when presented * for redemption be
pnid at theoption of the Government,
and ot of the holder in gold or silver,
the groenbucks when o redeemed
to be reissued as proyided by the Act
of 1878, 7 -

That spbstitute, if adopted, willgive
rolief, It presents squarely the issue
that the only somgoe of permanent re-
lief to the connty is in the froe and
.unlimited coinago of eilver at the ratio
of 16 to 1.

It is naelaas for the United Btates to
attempt toiold gold. History proves

it; the enn@tions now *surronunding us
demonetrat@ it beyond a question.
Our mines have furnised about one-
balf of all the gold of the . world.
Heveuteen hundred millions have
passod throngh our minta. Of that
vast snm we have today onlyabout six
bundred millions. 'The rest has goue
over the watera. Other cnuses must he
found than that the greenbacks and the
Treasury‘notes have drained it from
our vealts, for, ns an evidence, from
1813 to 1879 there were no Treasury
notes, and no gold was paid for green-
sbncks, Yet dnring those thirty years,
the era of our great metal production,
of the fourteen handred million of gold
aud silver produced, one. thousand
millioy wern exportel. Iorced resi-
dence o gold in our Treasury ean only
be tempjornry and fleeting, The turee
last purdhases of it with our bonds re-
move the fact from the domain of
controveray, 8o long ns we are bur-
dened with onr proas-ut heavy r_nreijﬁ
indebteduess and continne onr foreign
expenditures, by which the+balancs ol
the trade is agaiost us, jnst 3o long
,will it be impossible for us to retain
gold which is necessary or required to
-ligmdate that balance.
\__Our indebtedness to Enropo and for-
eign ‘holders. of our sccurities is
variously estimated at from five to six
billion. Upon this we must pay an
annnal interest of  at least $200,000,-
000. As not over.8 per cent, of our
_exports and imports are |
our own ships,” we must ‘pay sn esti-
mated expense for carriage of $100,-
000,000, In addition ' to this, it s e§-
timated that the annual expenditures
abroad of onr touriets is about $100,-
000,000. These three itoms make s
-total snnual oulgo from the United
Biates, roundly estimated, of $400,000,
000. Aguinst this we have upon “our

T"—"“"ﬁ“"‘l!. millions, oone

-

b e

nanee of the three hundred and forty-

tion.
L."H'B'fb""'-' that we cxercise vnr inde-

ried upon’

thore is no renson to expoct a redoe

reucy, and aleo by jucreasing the vols

best bo done by remonetizing cilver,
It ia n law of economics rooognined |

riga or fall with the onlargemoent or
the contraction of the curvenoy, It 18
needless to hope for any appreoinble
inoreass in cireulation from geld
alone. All the gold in the world to-
day would not pay one yenr'sinterest|
upon the bonded indebtednoess of the |
world, Dr. Giffen,. the uwmnm-tnllmt-i
whom I mention, gives it nas hig
opivion that practiceally the wholo an:
nus) production of gold is consumed
in the arts apd ediences, none of it
adding to thé supply of money. Our
&mpulutiun i8 increasing al the rato of
per ceut, a year. 'Lhe por capita
supply of our metal coin must each
ancceeding year becoma lcss and less,
Prices must continno to f&fl and debts
becomo barder to puy. The resalt is
as certain as the laws of Nowton and
Kepler, as sure and relontloss ws fute,
The velue of all monvy is dependont
npon the clements-of value vestedin
it by tho lnw,which are its legal te@§flor
qualitivs and its debt puying  powdr is
mensured by the quantity of the legal
tenders, Under the Aot of 1373 the
quantity of silvar dollurs was then nnd
thore fixed, and nnder the Aot of 1803

larged.  Silver has bean reducod from
a money to n commodity,  This coun-
try is now upen a singlo gold basis; s
much ro us Englund swnd Germany,

So, then, the fnet confronts us in all
of its fearful reality thnt under tho
laws upon onr statute books the monoy
of the people will yemby yonr becomo
searcer and soaroer: Bommodition will
grow lees and lessin value; oll industry
will be handieapped with the alinost
certain loss of o' failing markeb.  la o
word, this fuir country, with itsbound-
loss possibilitics, which should hu the
bome of millions of happy, contented,
and prosperous people, will full a help-
less victim to blighting, meroiloss Jou-
islation. Our silver mines are ready
and anxions to open their stores of
wenlth; but no! And why not? De-
oause gold vermits rival, is jealons of
its monopoly, and wishes not for ils
daily growing greatness to be ourtailed.
The less mouey there is the better for
those who have itisa facbtee strong
to be resisted by those Who aro in po-
sition to profit by it.

Now the question arises: Can the
United States, without the co-opera-
tion of Iurope, safely venturo npon the
free coinage of silver—as the Senate!
substitute proposes ?

The great need of this government,
is the infusion of some of the Monroe
dootrine oourage into ita flunncial
policy. Woe boldly announce onr fiut
that no foreign band shall lay hold/of
American soil or vttend dominioy'al-
ready acquired, and wo stand prerrr-l
to maintain it. The great heart of the
nation beats responsive to the dec¢lara-

But when the proposition is

pendence by establishing our own cur-
rency, we are séjzed with tiwidity and
tnlted with dirve forebodings and given-
visions of all the horrors of w debused
anddishonored currency. We nre told
iliat wo dnre not run connter to the
finnneinl eystems of the great powers
of Europe.  Propheey is tho last re-
fuge of a dofeated cnuse, The future
is invoked, armed with all munner . of
langers and onlamities, and employed
to-induce us t# take counsel of our
fenre, It is very effoctive, It is to-
(uy restruining thousnuds of our citi-
aeds from doelaring for the remoneti
zntion of silver.  Their timidity is not
justified Ly the conditions. If ever &
People were in e position to work ont
their own finnncial ralvation it is this
people.  We have 70,000,000 pupula-
tton, ouly a_little loss than the com-
hined populatiomof Great Britsin shd
Irufice. . We haye 8,000,000 squure
milks of territory! Our per eapita in-
debtedness is Jess than that of ony of
the great powoers. =

Iu each of thoso tenntids, its per
eapita indebtedness largely excoeds its
per eapitia of coin, whereas our per
anpita of coin exceeds our per capita’
of indebtedncss by nearly 84, We fur-
nish Europe nearly one-hnlf of its
bredstuffs and  three-fourths ‘of ite
cotton, Our supply of silver is only
one-third of Mers. It secns bold in-

so marvelously favored, so Titavio in
ite enterprise, the foremost wvation of
uil the world, sbounld not he able to
keep at par its eilver metal. bearing
the stunp of ita mint. For more thun
a contury it hgs done o, and at 16 to
1. 'l'lmm‘f: af fhs United Statesare
_not afmid of it dd\their domestic af-
fairs. The glf. ngaboo held up to

foreign exchauge. At best, foreigo ex-
change amonnts to scarcely more than
5 per cent. of the busiucss transactions 4
of the world; and almoat the only
"tling that wonld be nccomplished by
tho impossible ignis fatuns of inter-
nntional biimetallie agreement is inter-
national exchange. It all other re-
speets each conntry is frée and inde-
pendent to act for itself, as tho almost
infinitely varied coius and ourreucy of
Europe, Asis, and Africa to-day st-
Lest. . A 1

If there ia any power on esrth ghat
“ean restore tho old ratio Letwe
HAod silver as money it is the U

JBtates. The con which T

it is prevened from being further en- |

deed to usstrt that this great country,’]

ns is the effec¥ ol /frde coinage upow]

pational resonyees wonld nnllify the

wmo of our foveign tiale, which eau| ratio of the stovks of the two metalein
[ the world

I nstrous firo ever

X
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tion of this bmlance. Our gold must| cort of polid to deprociate  the ooin '
contime to settle, upon demand, those| 1udl to plico itself at o premiuvm, Gold

balanees against s, so lobg as they | wonld no longey bo the mastor of the 3
coutinuo to exist.  Wa cannot pay| silnation, but the Governmoent, The -
them by borrowing woney.  Weo can | domand tor it would deeronso as the

pay them by inoreasing the value off prandd tor sllvor ineronsod, and they

aur products, which ean ouly bo done | wonld soow wove along side by side,in

by inoereasing tho valune of our anr-| fricudly prrdsy, at tho old step of 168 .

to 1, ns they shonld do, for that ia the

Bt let us supposo thate as tlalmed

by all that the prices of comnaodities ! by tho u{rpq!uuutu of this sulstitute,

pold would go to a premium and  yes
wain there. Then  tha, result would
simply be the differéngo in exchay
between us and the single gold' cony-
trivs to tho extent of the premi
There is nothing in that to friﬁ
wh,  The ultimate resnlts would,
vastly in our favor, Thut vory rate o
exehangeis today a mighty barrier in
tho way of the trade between Asia'and
South Amerien on the one hand and
Furope and ourselves on tho other,
Tho rote is continnally changivng, The * -
Japnneso merchant oan only gtees of
what his goods will be worth in Eng-
lish ov Ameorican, gold at the time of
arrival at their déptination,  The prof-
its of the transactions aro lnrgely de- =
pendent npon the exchange fluotna..
tions. Our teading yelationa with
them eanuot prospet when thus ham-
porad. ‘Pedyadtage in the differ- -
once in exchange is all with them, ' |
Ching, -Japan and Mexico have
money they hivo always kuown and
none other. Silver is to-dny what {8
wag,  They are satisfled to receive {4 -
at ite old valnation, If we aye to
compete with their manunfacturers we
must be coutent with silver on the
samo bosig, and not at 100 por cend,
¢x hange. At the present bullion
valno of onr sivier and its exolueion
from tho mints it ie on a gold Lasis, .
worth only one-bhulf of ite face value,
nnd thoe ouly thing left us i the psy-
ment of the differevoe of that exchsnge
efore biding placed in equal competis.
tion with our new Dnastern rivals.
liven the most ardent friend of: pro-
Lestion eannot hope for his old friend -
to cope with 100 per ceut. eychange.
Tho extraordinary progress and de-
velopment now Qeing made in tho
countries, upoun a silver bnsis, eﬂ%
tively chnso nway the dogmas, theorige
nud  hobgoblins of the” gold monoe
metallists,  The consulur reports,
which have nlrendy been so freely
quoted in this debate, tell the story of
the vast impetus given to the come
miserated silver countries by this lithle '
mntter of exchunge. Chin ‘s

d Japan
1,000,000 8 iudles are alono sufficient . =
to mako any ome but a gold Zealob ;
stop aud think & moment. Rl
It there is np possibility of restoring
the motals to a parity, if the line now
drawn between geld-standard countriew
is to be permauvent, then 1t is the =
policy of this country to cast ite lot
with the silver-using people. SRS
‘The Litpnce of trade in silver-usivg
countries §s now strongly sgaivstus,
that of Chine and Japan: alons :
for the ‘last yoar $34,000,000 in thelr
tavor., - It'wjll continne to grow as 16
i dolog to-dy, at mosk Fa ] 3
the increasing ‘ jnjury of our\ produsks
nud manufacturing industrios and tbe
lubor which they employ. SRES e
It will be a glad ?uy for .the vasi
mnjority of tho people of this induse
trivus land when the . shiackles '
money covtrnction are ¥ d

tho energies of .
' Tt nﬂj’{é carve

nre given the opportu aTve ol
tha destiny of their Republio aad'$he-
luppiness Of its cjtizens with ¢

money of their consfitution, and’ 4k
duy is not “far” distant. This' nuk
tute will e rejected by this House, .
Neverthyless it voices, as I bellavo_;;g:
sontimonts of n large majority of ¢
voters of this pation, T i iy

e LR S AT it
Mrs, Shopleigh—Is it any trouble t6
you to show goods? Mr. Casheall=Ne' .~
ma'am, But it's o good deal of trouble
;:!l ar:li} them, sometimes.—~Naw York
erald. .

Rt
BIG FikkK IN BAUBERG.
e

Most Disastrous in ;Her ljlutmz-m .
Sixty-‘Thousand Dollurss ' e

~HBamlerg experienced dhqneihlll- T

nowan in her history. -
I'he total loss f‘; £60,000; insuranod
335,800, - r2

Tho Bamberg Alliance warehouss =
was discoverad on fire about hall past
2 o'clock ot night. Thera were be-
tween 900 and 1,000 balea aof, cotton
storedin the warehouse, Lelon 0
the cofton mill, aud about 200 bales
helonging to farmers who were holds -
ing for high prices.  The Btate lignor -
dispensary hid its stock in this build-
-ty swhich i nlso o total loss, togethey
with the Alliance warchouse stockof @
groceries, eto. ‘ AR
''he most heroic efforis were mada
by the citizens and tbe l-wﬁ,vdﬁniﬁq ;
fire department to save the warehouss
and adjoining buildings, hus to g
pnrpose, . n %1 derd By il >
Mrs. Daffney Hix 1o es §1,000 on "
dwelling; insured for §620, . )
The origin of th is ‘oM
“have bona

Lo

and js enpposed
by rats, i
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