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of the Company, excent §50,000
the South  Caroling l\.'nl l.uul
ock, which wasgsld during-the last
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All of this iron has been received,
except from oue to two lndred tons,
anid advices have baen received that
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|

e spn-w h-‘ ::.ni i meeting “the pn' .(-.l in_Congre

years since.)  Itis hoped, howerer,
this latter arvangement may be aff et

Tand if 50, mr--.( om

3l Lips 1-ni|\nrl-|.l ol a cosh o770
81 tuee for dutierlone am il L

they
;u.ul

caioap-
propriate o the more comye-
tion of the oad.

At an wij el meeting of the
Company hell] bere in Mareh Jast,

the remainder is on its way to diseretion was given to the Doaed of
Charleston. By the aid of a loan | Diveetors to aceept or vejeet the sub-
from the Bank of the State of South [ seription of $200,000 o the part of

Carolina, made upon the pledze of
onr South Carolina Rail Road Stock.

gales of the Company's mortgige
Bonds, payments have been re; --nLu'
1y met as this ivon has arrived.

The Company now own $100,000
of this Stock at its par value, and
above have received upon that sum
the last two semi-annual dividends
declared by the South Carelina Rail
Road Company.

By the sales of the $350,000
ahove mentioned, which was made at
5108, and its dividends on the rest,
the Cum'pany'a note in Bank has been
reduced to $30,000, aud will be met
when requived,

You will verceive by the Treasur- |
era’s report a logs on the sule of lho
South Carolina Rail Road Stock of
$6,537 50. Thishas been held by
the Company, and the reason it liaz
not been sooner disposed of is, that
it was regaried the better policy to
hold the Stock yielding. a diaidend
equal to the interest on $100,000 of |
onr Donds in lien of acllm-r ol this
Stock at a sacrifice, when e funda
in our hands from the sale of Bonds
were not otherwise hmperatively
needed.

Nor is it now deemed the policy of
the company to throw this stock up-
or until
exigences require it as the increased
receipts of the Sonth Carolina Rail
Road Company, and the uniform divi.
dends paid by it are sueh with its
prospects of further incrcase of busi-
ness for many years to come, as to
Jjustify the belief in o reasonalle
mwind that the stock must inerease in
value, and will hold a better price
even after the Ixlnbit of its affuirs
by the present adninistration i3 laid
befure the publie.

As was anticipated in our Jast re-
port, the Corporate anthorities of tho
Town of Wilmington, in April lasg,
jgsued their Bonds pursuant to their
anbseription made under the authori-
tv of the Logislature of North Caro-
Jina, for One Imnllu.d thousand dol-
lars be:wmg (3 per cent. interest, were
aceepted by the company nec -rfl’m;__;
to the terma of tho agreement made
with cortain eitizens ol Wilmington,
in January 1350, and confirmed by
tho Stockholders at their meetings at
Samterville, in the same month.

thiese Donds it appears by the Treas.

together with the proceeds of the !
faware

[ the State of Noth Carvolina, ten-
derved by the Legislature in January
last.  'i'his  sulseription yon e

wist provided to be paid e the

Swek of the Wilwington & Raleigh

R. R Comp'y, vwned by the Stae
at its par value. The Donrd de-
ferred a decision on this sulject all

October last, when upon ascertaining
frem the increased receipts of the
Company aned o steadily inerensing
business, with a lavge redeetion in s
expenses, consequent npou laying the

il anpmv wouldl not unh' conmnrnee

Of

new  aud beavy rails in |-l we of
the flat bars  rewoved, that  the

| puying dividends,  bat  had every
! prospect of Uulilhllltll;‘; o vay Lavcer
fones 1o future, and thus enbianee the
value of their Stock o near i not

! quuu to par value in o no great
time, deewed it to the interest ol this
L.mn}-auV Lo "u_l'cilt that subseri p tion

| a8 they had done that on the part of
the State of South Carolina Ruail

| Road Stock.  The difference in the
regpective marvket value of the two
Stecks was very small at the period
of their aceeptance by o Company
—that*of the South  Carolina il
Road Company at the thne it was
anthorised to be snbseribed being at
I the time it was anthorised to he sub-
seribed, being at 62 for S100 paid
in, and that of the Wilmington &
Raleigh Rail Road  Company being
about G0, at the time of its ac
ceptance.—1To this s it had rap.
idly risen from a very low fijure in
the conrse of a few years, and the
Board now see no_reason why it
ghould not rise in proportion to the
Stock of the South Caroling Rail
oad Company, as the respective
debts of the twn Companies, in pro-
portion to the cost of the Loads, are
not such as to ereate much diflerence
in the value of their Swek.  Cer
tilicates for two thousand shares of
the Stock of this Company were
couseguently issued to the State of
North Carolina in exchange for two
thousand shares owned h',r them in
the Wilmington & Raleigh  Rail
Road (.umlnms' The I'resident
attended the weeting of the Stock-
holders of that Company, in person,
in November last, when the dividends
on the Stock 0\\‘nul by us were
received and doposited in Bank to

the Company’s eredit, The Report
ol the President  and Dircetors,

. |'1'“‘1.'t' le acceeptanee

the Ist day of June, 1866, bearine
i per centinterest, payable in June |

and I --|-1|n-r ol cach year, at the |r
Merelnis® Bank of New '}.u: k, and |
AL !s'-l--"u. At ™ Qpnale ey !

i Company at the option of the halders, |

at any time previons to the first r_.! !
Juove, TS6H. The smallor sum wae !
deeided npon in contemplation of the |
1-f the  &nb. !

v ol the State of Noreth Cupe !

!
]
I
|
|
i

ity of ""Uil IS and under the
heliof that s no part ol the Lo
wis then Tnbl o in operation, by
issuing o leser amount on the
mortwe of the Road, their value
wanld  be  diminished, and e
Company would be furced to sahaait
toat wreater sacrifice than to issue
S200.000 on o oseceond morts e ol
the Toad, i necessary, whon it was

wore nearly completed, and lavge e
perditires made, which woull give
aebhitiona] security aml eantidenee to
the pirchaser.  The wllitional item
ol intevest, also, was not overlooked
i comine to the eomelusion, They
wore eneonrasind in this conelusion,
alsog inasmach as the experienes of
uther iinportant u1|t|||u'i.-ic.~‘. L dle-
wous rated that  theie second ot
wiee Bonds, issaed alter a Loger
pt of the hadd been baile
ancd tnoopevation, had generally, it
1Nt |11.|u:>ml1'\, lnlnmrnnicrl a titich
higher market price thau the Donds !
sold for, seenved by the fivst mert
: DBionds  were  cansed G AR
ts=ued o the sum of 2000 mm o |fl1
interes=t at per ecut, pavalle
before stated, and  redeemahle :t!-.-l '
convertible in the wanner
to sveure the pavment of whicha
mortzave of the whole Rowd, to-
vether with 1 property and offvels,

oads

. 1
set lurih,

was o exeented o Ilon, TFdward
Sanfovd, Teastee, whieh has been
duly  vecorded in the respeetive

Counties mid Distriets in the two
States traverseld i:_'.' our line of o,

A contraet was made with Moesses,
Winslow, Lanicr & Co., which i3
herewith submitted for your con-
sideration, and the  Bonds aceom-
panied by a fuli Exhibis of the con-
dition and prospeets of the Cowpany
hands

were left i thenr to be ne-
gratinted, |

With the =ales made of these
Bonds and tho prices which they
bronght, vou are famihar, as  they

were reported in the press of thic

country, They were such as few of
us at our last weeting  had  an-
ticipated, and it is believed will bear

a favorable comparison, with Hw-
sules of the first mortgage Douds ol
any Rail Road in the country, with |
no part of its track Iaid and no more
favorable condition than we occupio .|
Since then our Agents in New Yorl |
have made a eontract for the pue
chase of TOU0 tons ol Iron rails \\uh :
Messrs, Baitey, Brothers & Co., of

London, which is submitted for your
exawivation to be delivered in Wil

Destimated
carponne exvended ] and the avadlalile
Smeans in the power of the Conpany

nrtnre 1

Wik the means 1'm.u indiegtedin’
the hands of the Company, it i
reasinably he expected that. so
Exhibit of the eost of 1h:- Lo LRg

i Ve gt e SR

ubviated
meeting,
(such us
57 and iz price of lebor) we
|1.11] nob then the control of sullicient
means to bave fully obvinted then.

been
at your last
th ey o ould,

ur
aul
the

not have casily
Aorescen
even i

the Stoek lm‘ lors, .mil the 1!11’}1“. in
order that their judements may be
satishied as to one alility to envpy

out the andertaking and suceessfully ¥
complets it,
The Ollowine

enst of

H:\‘I

tho

shews
warl,

talile

at the par value of the seenrities iy
Srock, and owr amortgage J‘a-nuls‘
nunsall,
Fstinmted eoct of il Toaed by the
Frodineer in his L=t Rogmst -
Froon whideh bedies Bapoanditarees
por Preasurer’s Heport

21,550,000 0D

L 1 N L

£1,152,130.549

From whirh ol dget —n;rr Vs
of T -..‘. ;.l I
vt i |

HAE HL |
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Al Bille payabils o Bunl Site
ot Suath Caralina
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| Pleminge withiali the foree at his con-

l tlul or i his reach, une der l]tl_‘ yet-
"sonnd supeiintewlence of Meo Solo.
mons, with a zeal and fidelity iv i3
et bus an act of simple duty to men

ftion in ters ol commendation.,

| portion ef which was needed to keeps

When it was necessary to bive a luree
pwl eowmenee  on the Cowy
account the untinished grading
tracts and others it was at a
of the year and in a location whieh
rendered the obtaining o suflivient
Foree ntterly impracticalde, except at
exorbitunt prives, which it was not
believed ]-l'll-'wlzn't: uned ['l-'}l"'.t‘?._\'
wonld justity,  "The work, however,
hias been steadily pushed by M.

any's

(0

sCNNOT

Ab the vomsmencement of this year
it was thouzhealvisable to seeure a
permanent foree for the vear, a larze

tie Ioawd o ond mu.".ui.m.

curred the lwu‘\' and Cansewny anil
Charter, which was perpetual. By
it, (the Charter) all persons were
plulululud hom l:llllbpullllur passey-

alty of &5 cach, \\lnLIl would hiave

foreed the Company to have stapped
their foad at the Branswick Hiver,
or to have purchased the right to do
so from the owners of the Fen \', nndd
there is now litle doubt if we had
wot bought the Perries at the time
we dil, that the cost of the right to
ctoss the Islund  with  passenger
trains woubld have beew guite as great
as the whole purchiuse to tue Conipae
ny.

After exhansling every means in
aur power te pet aoconteaetor for the
lil‘il:.'u' over the Great Peo Dee iy

» by which it was thought the Cow-
.m., from the scarveity of the neces
sury muterials for conatruetion, wonld
have been _‘_"Ir.'af.l_.-' velieved, it was
found g Jo o do so exeepl
at a price which it was thought by
our Chiel Fogineer, Major ln\\n.l
eould not be submmitted to \\Hlmul

SO an the wae | great sacrifice.  ale was consequent-
T this sum (he sy have the | ger stations and Preight cars proper-| by iusirneted o Legin the work on
:1”1"."' 2 ‘I':'l'l"l'l"‘\: ['I‘I:!‘ i3] ot parvali [ v attended, and which in cmergen lr'-lliii-:llf_""ﬁ ueconnt, _:mli the contracl
Wikinitigion, N.(5 S21,509 10 teies can e concentrated nt points | for easting aml sinking the piles on
\I-I.r‘\u:‘lr\\‘-ll:‘ ...-I-'i LI ! wliore it may Lie pees SArY o prevent the | Laa mentioned o the 1:1-}-t.'1't ol
B0 ShAF S G, '.J.» ay in 11.. ng the track; and such a 1 Me, Fleming wis entered into, awd
l‘_m:"" ] AR Coree is encagod as it s believed with s herewith subuitoed,
D100 o Wil fan ik ! be sullicient l y puasl the work with adl !l Major Guwynn  has entiro eon-
11ﬁiu-.1If.-.r-l:.‘:."_,'1l.'_" do. 230,000 M) | the ::;i.laii:_-.' practicable. From .‘_‘:'Ii]ll-i ﬂ‘l\'li\.'tl‘ i the suceess ol this plan,
S0 or ,".' i 0y Preeville to e Great Pee Dee, the ! amwd will commence the work so soou
|5-: iy b o b, { preparation of tie Hoad is saeh tiat : as the materials can be collected and
tal Stk Pt s not regirded Jreuk nisin e l-m] preparigions made at the poiut ro-
:r,~1‘1...i::-.1"1.'|': AIh20 0 [ stron '1\' o say that we shall reaeh a fguived, and will coutinne 1l eom-
R e [t | puiut s mml‘:nh near the T'ee Doe | pleted withont intermission.  lu the
o I\’-“l auboek (1ot i | o take ofl the craps of that  region saving ol {i:lff\ anl expense,  as
Diviiteni onf S, €res TR | the present year, it offored, weil s the safety and seeurity of the
il Rt | For a full and succinet aeeount ol | strueture ob this plan, itis lilull"lll to
ey ) 3,400 ) | the progress of the whole work, the | be preferable to auy other which
. s | eonditic uof the contraets, and the could be adoptad for tiis Bridge.
Hipadey 11 1A 09 [ pro bable lenzth of Road which will be With the prospect belore us we
lgemrion | put iu operation duving the year, von think there is every 1cason for en-
R R rur.-.::“ S are reapectiully referred to the Ale- | conragement and  canse  for coun-
b addid "hivi- [ port of Mre. Fleming,  1ls experi weatulntion,  The reeent  issue of
:‘l‘l:‘!"[;!‘"::‘-‘l‘lll (j'::‘ {enee i tne work for the last few wu‘ Bonds has placed i onr control
olinn Rail Kol vears, and his kuowledge of the con. | the whole of the Tron needod for the

Sk,
they pay the sains

e HTTRTTIL
e gts lust year 8,100 00
Dividend o Wil-
mington amd Ra
Toigh il Road
Stk estimnged
FiIe T RS In-l
yeur - - - G370 0y
From which dediet
TR S1OTOL NG O
Aevnt reguired, PR S

B R KA t!'n i+
Stoek's Dond

Awd it lenves - -
'Irl o ey ltﬂ-l-lk ot
stthseription Fsts, &cew whiieh it is now
inpracticable to estitate, frome the
the seeuritios wa hohl,

1 is hielieved, howes crowithont sonme
change untivorable 1o the peenninry
condition the Company, or sone
contingencies Tlivl'l'-‘l-“ill,‘{ e cost "I'liu'
work by the high price of labor
miaterials, that the Company may  he
able to “"“i dete the Road \H'[h their

present lneans, without Ilh"lllllllr iy

permanently new labilities, orsueh at
feast as the present means of the Com-

ditton of the contracts, awl what will
be vequived and doney entitle his con-
clusious and opinions en these sube
Juetsy in the opinion of the Donwd,
to strony contidence, and they have
been given frankly whenever it s
practicabile to form and express them.
Ou the Eastern end of the Zlond
as large o foree has not vet been eol
feeted aa was desired .tn*l still intend
el though every exertion has leen
made to do so. Noexertions will be
spared to inerense the present fuice
there and to hasten the laying the
track from Wilmington westward.

al |

The Causeway from  Branswick
[ Ferry to that opposite  the Town of
)Y :lunn;_-,tnn, YOU are aware, was in-
tenided as the loeation of our track
aeross Ilagles' Iskind,  Its purchase
lwrls advised by Maj v Gwynn, who
Pwas Tawiliae with the Island, asal-

ltu.\ i and a o sailicient unmber of Lio-
voiotivos to pot it in full operation,
With the condition of the wurk.ils
state of preparation, and the  ine
ereaded foree now ensaeed and to he
wlded, will hasien the laying of the
track a8 rapialy as it i3 practicable,

from both the termini until theiwr
Junetion at the Giest Pee Dee.
Thete 13 no reason to be  dis-

satistied with or to apprebended that
the estinated business of the Itead
after its completion will not Le re-
alized.  That portion of the work al-
wady inoperation is one which re-
flects the highest credit on the In-
gineer departument, and has met with
the universal commondation of thoso
who have over it.

'ho time sinco which freights have
been taken, is too short to make it
any pr:u,ucal tost as to that business.

fording the beat track for the Road,

the” C'rm ey toe Ty uﬁfr‘"r‘"&'%#:\:ﬂm-:#h St

that beture showal some fnclination to
aftiiiete withe i, have been t-mupolhd
agaiin to JLI-mtutu_u.
By the st nailowe reoe

1 t\rn of
‘

the Suvan AT T H
contain seathing n\iuw-e ni lltu receit
course and conduet of what professes
to be the contial oraan of the parly.

These additionnl ]tmuh of the {/n-
iy repudiation by the Southern winz
of the Demoeratio purty we shall lay
before our readers, as soon @3 spaco
will permit, They both show up the
otgan in it trie colors, and the editor’s
oLy sat reply will be that with which

he threatens us—silenee !
!:.r:‘.\' cay now lesseus the Uidon's
ability o misehiel, so potently exhib-

ited i 11"'r the  late \!mggh‘m tho
The real charneter
orepvism iy well understoad,

v the dden of pensioning a press for
Iiu- purpose of abmsing Stutes Right
snen. ard miaking war 1o the knits on
Rights doetiines, becoming
wore distasteful than ever.

Sowthern Press,

B T

Sonthern Miates,

111. irq

Slate (H]

Tuorn Leoarn Reronu.—The ne-
cossity of Jeqal o seems now
powertully fmpressed on the Tnglish

i, Hhe delay and expense in lugnl
D 1|.»-1-u‘u’_f s have tength heecome in-
tatorible, us were shown in a late in-

a
il

quisition into the state off mind and ca-
pacity to take care of her property of
anoold Jady, (Catharine Cumarings)
which has Just closed another of s
secnes, for the melaneholy drama isnot
The lady in guoestion, 73
¥y Joie sz0d ol from
LA o L5300 per srnum, and has tor
vears been the subjeet of contentions,
between lawyers and relations, as to
her zimity, from which, had <he been a
pauper, she would have baen entively
frew, and hor larmloss cecentsicitios
hoon ton thines as nuraorois s IIlL“}'
appoar to have been,  About £3,000
wits spent in 1846 under a former
Cormission of Inquive, without eom-

i3

=]

|

ing toa decision.  Anl ately, what
raizhit heve been cheaply  and satistae.
tordy done in aday oritwo. has andoer
new commissian, employed o Com.
iuissivner of Lutaey and nluetecn jurs
ors, fonr Jeanmed comnsel] sl o bevy
of attornoys no less than sixteen days
to get through, al i cost of .'...'rl‘l aday,
or off £5.000 in all. The Jﬂ"\’ 3 vor
et ds that Mes, Cuminings i of nn-
w counsel on the losing
however, ar not satislied with
this view ol the case, and, g’rw‘fh‘ of
more plimder, have given an opinitn
that the verdiet is contrary to evidenes
aned recommended that the enso shouls l
he frthwith subinitted to nnother jury;
|'|-m-:rn-n|'|n;[w are to he imtnualiuh-l)’ re-
commenced, and the |m01 old lady will
most likely Noceed of hor lust .-Juilm"
and then, sano or insane, she will ho
siflered to die quictly ina poor honse,

Chavleston \eu‘a
D e LT
Ssand o tuner to bis son,

it

sonndd |.'1E“Il|

arl'.!".

Tn}m

foms”
dan’t give cousin Sthinon’s hovses lnn
many outs; vou know they have hay.'

Yeth thar, said Jolm, to-
wards the harn,
*And haik ye, Joln—don't give

them too e N In\'- you know they

moving

It would Jdoubtless bs increased and have oats,

2 f.‘.




