ties or individuals, I would suggest great.
er cauntion and restrictions, to prevent the
enermous abuses and incanveniences to
which the public are so frequently sub.
jected by the negligence and impoasition
of thew proprietors. Instances of this
kind are becoming of a character so fla-
grant and numerous, as to constitute an
evil of no little magnitude and impor- |
tance. -~ T . T - i

Much has heen achicved by the deli.
berations of the last session, to improve
eur system of rond working. The regu.
Intions. requiting Commisstoners of the
several Boards to exact the sameamount
af:lnbor ffom-cach individual within their |
vexpective jurisdiction, has accomplished |
sovhelhing to equalize, nd perhaps to les.- |
semn; tho burdens of this public duty ; and |
the. reforence of fines over a certain |
smount, to a judicial jurisdiction, instead |
of theformer summary mode of imposi. |
tion, by “a self.constituted body, acting

rof the Taw ; and while his sympathics are
'ings which he witnesses, his imagination

' posing impertance of a scenc, inwhich the

g —i—

ilva of condign pmnishment is always
more terrible and impressive, when left to
the imagination to depict it and especial- |
ly in the absence” of those circumstances
of cxzitement, which are so well calcula.
ted to sustain the nerves and-fortitude of
an impenitent and incontrite culprit. No
young offender was ever reclaimed by
witnessing the heroism -of a dying vietim

but too apt to be enlisted for the suffer.
is not less I'kely to be excited by tho im-.

sense of crime 1s lost in admiration of the
fortitude, or in commiseration of the ago-
nies of the offender.

Our legislation should also be directed
to discourage the rash and criminal in-
discretrons of youth ; among the most fre-
quent and most fatal ‘of which, is that
which arisrs ouat of the toleratisa (if not
the protécticn) which our jurisprudenee, or !

Human institutions bbrrow strength and |
lustre from the sanclionsof a pure and |
high morality, but they eannot recipro-
cate the support which they receive. Our
cnactments may punish crimes, but can
not correet vices; they muy reform the
conduct, but cannot reach the heart, the |
motives, or the habits of men; for they
-ean netther impart greater terrors, or add |
stronger inducements, to the retributions
.or rewards of an glarmed or an enlight-
ened conscience. Lot us leave it, then,
in the hands in which it has so prospered
—to the influences of an enlightened pub-
lic opinion—to the dictates of a sound phi-
losophy—to the suggestions of reason,
and the restraints of morality—to the
irresistible appeals of wise precepts, and
virtuous cxamples—to the interested mo-
tives of men to.seek the.oweans of, health
and happinéss—and above all, to the re-
ouking ferrors and consequencesof a de-
bauched and profligate life.

both as-judges and accusers, has certainly | the mode of @dminislering it, has hitherto
thiown some protection around the civil lextended te the practice of duelling.—
rights oF the community. Bat the re. Foundel in the most deeply rooted preju-
form is not sufficiently radical, for tho diets, as well as upon the neblest and

perfiction of a system so essentiully de. |
féetive. - The iniquity of an irrespousible |
Iégislation—the enormity of a=ult-perpet.
wating and self-supervising power of its
own privileges and authority—the injus- :
UeY of éxacling the whole amount of so
intonvonient and irksome a public ser- |
vice; exclusively from the agricultural in.
terest—and the gross neglect, and urnpro. :
fitable result of its cxecution, still consti- |
tute’its most prominent features, and ins |
terpose insuperable obstacles to its success |
and ‘satisfactory operation.

{8ome” system of chartering our- most |
public highways to companies or individ. |
uals, with cautious testzictiony, to prevent l
imposition or abuse—connected with a
sfall tax on-every species of productive |
chpital, (instead of being exclusively
berne'by agricultural labor,) to supply the
défictency of revenue, in those less pro-
fitdble;- itis believed would be the most
wffeetive, and cheapest mode of improve.
ment; and at the same time the most
equifable distribution of the expense. But
should' it be deemed advisable, to endeavor
to tmprove rather than to abandon a sys-
tem so radically defective,-and incorpora-
ting all the errors.and nbuses of a long
arid frhitless experienco, still the applica-
ticn of heavier penalties and more equi
table and summary meodes of convic.
tion, are_necessary to protect the com-
munity ‘from the inconveniences and
delnys, as well as the dangers and losses
su oftenand so vexatiously experienced,
Arom the negligence of irresponsible com-
missioners, and the privileged proprictors
of chartered bridges and ferries.

Motives of cconomy would scem to
rnggest a compliance with the reccommen-
dntions of the Regents of the Lunatic
Asylum herewith submitted, to increase
thé accommodations of that Institution,
for'the reccption of a class of paticals,
whose profitable contributions would di-
minish, if not entirely defray the general
expénses of the establishment. It this be
indced true,—and I am sure I cannot re-
{er vou to higher authority, or morcgsat-
isfactory evidence, than their own frank
and intclligent statement,——there would
seem to be neither wisdom or prudence, in
withhiolding the nccessary and desired
aid, _To the considcrations which a wise
vconomy would thus appear most ebvious-
ly to suggest, I am sure I need not add
the appeals of an enlarged and enlighten-
ed bencvolence; which on no proper oc.
cas.i‘c')'_n for its exercise, has ever failed to
inspire the counsels of our rulers, or toac-
tunge fhe hearts of our people.

Igr the correction of soine of the harsh
features of our Criminal Code, I must
again refer you to the views expressed in
my last annual Mcssage. For the triul
of slaves for capital offences, I respectfully
but urgently, re-iterate my invacation, o
substitute some mode less summary, less
partial, less calcuiated to pervert the spi-
ritof aur benign laws, to the injury of
property and the sacrifice of life, (han ‘
the present imperfect and ignorautly ad.
ministered forms of justice, as applicd to

| may possibly be needful

cases of that character.
‘T'he existing punishment of petit larce- |
ny has been found in practice, one of the i
most ezlutary, but one ofthe most odious, !-
of all she inflictions of the law. But the |
very efficacy it derives from its degrading |
influence on the characterof the criminal, |
unfartunately produces, in some instan. |
ces, a revolting eficct upon the sympa- |
thies.ol the community, that may lead to |
remaonstrance and opposition.  Nothwith- |
standing it is the most dreaded and ab- |
horrent of all legal inflictions, and that
tae criminal invariably and earnestly pe-
titions for its commutation to any other |
penalty. yet the irrcsistable femptations |
(and sometimes the wanis aud pecessities) |
growing oul of .the embarrassments, and |
the imerality ofthe times, have greatly |
multiplied and oggravated. the crime and |
the offenders- Under these circumstan. |
ces, it would see to be impolitic, at pre-
scnt lo ameliorate its penalties.  The de-
gradation which it infitcts upon the char. |
aclor of the culprit, cannot in tact, be sup-
posed to exceed the infamy and disgrace
of an open conviction, a blighted charac-
ter, and debased mind. ‘T'he sensibilities |
of a convict, haidened to the moral im.
sressions of a sentenee of guilt pronoun-,[
ced by his peers; the perpetrator of a
moan and debasing offence like that of|
petit larceny 5 is above or below the reach i
of .l the ‘ordinnry appliances of the law
to reciidin; of the severity of its penaltics |
1o punish, except through the pangs of the
most piinful and degrading of 2l! human
infictibns. -
“T'herpunishment of death, it is believed,
may be judiciously ameliorated
cases by offier efficient penalties.

1
i

would submmit {or vour consi
expedieney-of substituting private for pub-
he excuifons, whenever the demands of a
preat stale necessity, render the exaction
of e Sladt suerifice ynaveilable. The

' ducive to the enjoyment of a virtuous and |
| cissitudes.  They would perish, or depart, |

| beyond these general considerations, for

most honorable incentives of the human
mind, the judicious correction of its evils
and abuses is an objeet of as much impor:
tance to the peace and harmony ofsociety,
as the manner of effecting it must be ac.
knowledged to be both difficult ard deli-
cate. 1f'it be rezarded as a necessary
evil,” which cannot be removed without
cradicating some of the highest incentives
to virtue, and substituting baser means of
gratification to the walignant passions of
society, is it not still expedient to limit it
within The strict bounds of that necessity,
bv rendering the penalties of the law
scareoly less odious or cndurable, fhan
the motive to violate it.  That it is some.
times the only, or most available cvidence
of a high sense of character; or that it
to risk life to
preserve honor, furnishes no reason, why
its worse consequences should so fre-
quently and unnecessarily, be permitted
to stain the inconsiderate indiscretions of
youth, and the trivial occasions of ordi-
nary life, with the blood of human victims,
And let 1t be instructively remembered
that it has become in practice, as much,
and as often the cloak of dishonor, and
the rcfuge of cowardice, as the protection
and reort of oppressed and perseculed
merit.  'n its westward progress, the last
gleamings of its chivalric origin may even
now be discerned to mingle in the dis-
graceiul brawls of the murderer, the as-
sassin and the (clon, The difficulty of
effectually repressing the practice in this
State, is perhaps msuperable; but the
omissions in our legisiation, or the tolera-
tion of our laws, should no longer be just.
ly charged with a tendency to encourage
that morbid state of public opinion, re-
quiring such bloody and unreasonable sa.
crifices lo gratify an unappeasable appe-
tite for excitement and revenge. Some
salutary check might at least be imposed
by the example of our public functionarics,
to the too frequent and reckless abuse of
this practice. It would perhaps be safely
advancing onc step toward the reforma.
tion of public opinion, if every public
functionary in the State, were restrained
from participating m it by the condition
of his office. It1sbut just, that while en.
joying the confidence and liberality of the
State, they should be required to comply
with the obligations imposed by their cle-
vated positions; to present high examples
of conduct, of principle, and of morahity ;
an ermine unstained by crime, und hands
unsullied by blood.

Among other causes of moral improve-
ment, we cannot but contemplate with |
great satisfaction, the rapid and extensive
progress of the T'einperance Reform, in
operating upon the habits, the health, and
the happiness of our people. No moral
reformation can be conceived to be more
important or heneficial in its influciice on
society, or promises a greater harvest of
those peacetul virtues and moral blessings,
by which the harmony and the prosperity
of a community are so effectuaully and be-
nignly promoted. From its influences
on the habits, we may justly anticipate
the happiest efiects on the passions and
the vices of man ; and by abstracting the
8 rongest incentives (o crime, it may rea.
sonably be supposed to strengthen the mo- |
ral sanctions of the law, and perhaps in
time, to supersede the necessity of wany
of its penal restrictions, It has evoked a |
salutary spirit of change from the licen- |

| tiousnoss and the phrenzy of inflamed |

passions, and maddening excitements, lo!
that state of dispassionale reason, and |
considerate reflection, so eminently con- |
peaceful life.  And were it proper to look |
|
motive to Ingixlntiun. in the otdinary de- f
tails of private life, they might be amply |

Igalinns m our own. The resources of
Iour climate, the unexplured treasures of

‘The position of alliance which this
State hasassumed, in defending the insti-
tutions of the South, against the aggres-
sive legislation of New York, is of a char-
acter too importunt and interesting, to be
overlocked, in the deliberations of (he pre-
sent scssion. The wise and necessary
inspection law—instituted by Virginia.
to regiiate her commercial relations with
that Siate, and adopted with great pro.
priety, and I trust, sulutary effect, in this
—has been executed, so faras it has been
in my power toenfurce it, with the most
exact and rigid adherence to its provisions |
and requirements. This measure, mild,
temperate, and defensive as it is—the
least that an injured State, oran aggrieved
people, could resort to, to protectthe rights
and property of the citizen—forbzaring
and constitutional as it must be adpitted
hy all States and nations to be—has, I
regret to say, not yet been responded to,
by the repeal of thoso obnoxious measures |
against the institutions of the South, upon |
the evidence of which, I should have been
autherized to suspend its operation.

Yet it has not, | trust, been altogether
without its effect upon the counsels, or its
moral influence upon the justice and the
magnanimity, of the enhghtened people
of New York. The principles of demno-
cracy, ebout to be ascendant in her coun.
sels, wili unquestionably repudiate the in-
justice of enacling aggressive laws (o vio-
latae the rights and institutions of a s'ster
State. The late decisions of the Federal
Judiciary too pliinly prohibit and dis-
countenance such daring and wanton out-
rages upon the guarantied and sovereign
rights of an independent member of the
Confedercny. The vonfidence of her
people has already been shriven of thzin-
Huence of the actors and instigators of
that unwise and illiberal proceeding; anl
the official aggressors themselves, rebuked,
dishonored, and distrusted, are about to
be consigned to a merited and rotributive
o';scurity.

No other legislative action is perhaps
neccessary at this time, but to re.enact the
provision of the law, leaving it dizeretion-
ary with the Exccutive to suspend its ope-
ration, in the event of those favorable ¢ m-
t ng ncie; ansing, which would 1 n.er it
expedient to exercise 1 .

Many gratifying, although unofficial,
assurances, induce us to hope for a speedy
renewal of our amicable relations with a
sister State whose importance, as one of
the largest and most commercial members
of the Conlederacy, as well as the
sound democratic principles and cnter-
prising spirit of her people, and above all,
the friendly associztions hitherto subsist.
ing between us, render in every respect
desirable.

‘I'ne recent and accumulaling resuits
of the geological researches instituted by
the enlightened enterprize of almost eve-
ry state and people, induce me again to
sppeal to your patriotic consideration to
encourage and promote ils useful mvesti.

our soil, the peculiar valuc and character
of our staples, all conspire to impel us on
ward in a laudable emulation of the suc-
cess of other examples to improve thosc
great and permanent means of national
wealth and prosperity. In other countries
agricultural pursuits constitule but a por-
tion of their productive resources—ofien

secondary to commerce, to manufactures,
and the prosecution of the useful arts, in
furmshing the means of wealth or subsis.
tenca. But with us, it is the great, the
universal, and almost the only enduring
element, of individual or national prosperi-
ty. Even our domestic institutions are
of a character so immutably agricultural,
as tolvibrate with all its reverses and vi-

in proporiion as the profits of this great !
branch of industry were neglected, to
seck more hospitable climes, more profit-

' a considerable, although 1 irust not to so im-
| ;oral an extent in the business and operations

| it unrcasonable lo presutng

deduced from the increased amount of in- "able investments, or a morc (_-ntcr{;ri.;ing

ence,

in wmany |and sacredly to respect.
But I | of the law, would be as inadequale to en-
ideration, the | force moral habits, as it has been found by
cxpericntcr. unavailing to inculcate reli-

dividua! bealth and tappiness, and in the |
harmonious relations of the domestic |
cirele, of whicls it ias been so beneficially f
promotive.

But while indulging in the gratifying
contemplation of 1ts eminent succes-e3

| and influences, hitherto attained without | searches into

iegistative induccents or restrictions, it |
s well to reflect, whether any legal pro.
visions, however judicious and well-in-
tended on your part, might not impede,
rather than facilitate that progress which
other and moral causes, have so much
contribuird to advance. Legal interfer-
to enturce the obligations of moraki-
ty, is but too apt to be regarded by the
people with jealousy and distrust, and of-
ten begets a disposition to evade and vio- |
late those salutary restraiats, which a
sense of their own intcrests might other-
wise induce them voluntanly to nssume.}

The authority

They must be left to the

giuus tenets.
heart, and the!
- ]

soluntary tmpulse of the
moving |::<3"'n'io:; of their divine ongm, :

cople. To these impeihing motives of
neccessity, to encorrage the unprovemants
of this great source of weaith and of re-
venue, we may add the atiractive indace-
menis wiich an enlightened sense of our
intercsts present, tu 1nstitute scientific re-
those hidden taeasures and
undeveloped encrgies of the soil, which a
very partial experience has discovered it
inost amply to produce. ‘The aphorisin of
a great Pailosopher, * that he who causes
two blades of grass to grow, where only
one grew befure,confers the greatest bene.
fit on socicty,” may not be hterally appli-
cable to the improvement of our agrical-
tural condition ; because our staples, and
our products, not only substitute, but far
exceed the value and the profits of those
primitive objects of hushandry.  DBut he
who stimulates and enlightens the lubors
by which the militons of other countries as
well as of our own are employed, clothed,
and subsisted; he who, by adding to the
profils of our agriculturai industry, arrests
the rolling tide of emigration; he who,
by increasing the supp'ics and comforts ot
the homestead, strengthens and fo:ler:

those Jocal attachments,whichate the trav,

and peraps the only foundation of an ar-
dént and permanent patriotism, will cer-
tainly achieve more to adyance the wel-
fare of the State, than all the speculations
of the politicians have ever accomplished.

| inte new channels, the sudden abstractionof
| the customary bank accommodations from &

community hithierto flushed and over.stinula.
ted with the freihities of a redundant circula-

‘ tion, would of itsclf produce, as well as aggra-
! yate, much of that distiess, which has been |

The increased ratio of representation | so severely and desolatingiy experienced, in

established by the late act of Congress,
will demand your attention, te orgasize
our Congressional Districts, so as to con-
form to the diminished number of Repre-
sentatives lo which this State will be en-
titled. That it will present to your
consideration a question of some practical

difficultiesand em barrassments, is perhaps .}

reasonably to be expected.  But [trustit
will be productive of no other fcelings,
than those arising out of a gencrous emu-
lation to promote the interest and conve-
nience of all, and a conciliatory sacrifice
of sectional prejudices and jealousies, to
the general good. The consolatory hopes
and reflections to be derived from the im-
portant provisions of that act, are sufficient
to reconcile us to much greater inconve-
niences and disadvantages, than any to |
which it can possibly subject us.  In di-
minishing the number, it must increase |
the individual responsibilities of members, r
and perhaps their wisdom and qualifica- |
tions, by extending th> nppurlunitics ofal
selection to their constituents.  And while |
we may reasonably preswine that the influ- |
ence of clectioncering expedients will be
proportionably lessened, as it is diffused
over a‘greater surface, and through a
sreater number, we may justly hope, that
the measure willadd to the federative
strength and importance of the States, by
sccuring greater harmony and unanimily
in the views and counsels of their several
delegations. If it in any manner puri-
fies the deliberations of Congress of its !
boisterous elements—if it can allay or ap-

pease the angry spirit, the climors, con-

fusions and excitements—if it can expel

those personal contests, which so emphati-

cally indicate a degenerate lapse from the

sage counsols and grave consultations of

former days—it will have done enough to

propitiate the approbation and consent of

cvery patriot and moralist.

That Congress should have interfered with
the prescribed modes of clection, as they ex-
ist in some States, is perhaps to be regretted.
as unnacessary and inexpedient. But, con-
forming as it does, to vur principles and prac-
tice, tiere can be no objection consistently
arising out of the inconvenience of its applica
tion to this State,

Tlie legal proceedings which have been in
stituted by the direcuoa of the Legislature,
against a portion of the Banking [nstitutions
of the State, refusing o accept Lhe provision
of * An act to prevent the suspension of specie

| payments,” being still peading the decieion of

the! Judiciary, it would perhizps be improper
and unnecessary to anticipate a resort to the
more effeetive expedients and appliances of
legizlation, to correct evils which the ordinary
jurisprudence of the State may prove adequate
to remedy.
[n the meantime, the judicial reference of
tht question ought not to be permitted to su-
pereede the duty of instituting other regula. .
tions for the improvement and stability of our
State curreney. ‘T'he experience of the last
fw years has proved, the bank invesiments
are disproportionably large tothe requirements
of commerce, and the exigencies of the
community—that their profits and business
have diminished as the swollen tide of spe-
culation has subsided within the ordima-
ry limits of a judicious economy—that a very
moderate, and scarcely a reasunable interest
has succeeded to the enormous profits that
were formerly so magically realized—and that
the wflated prices ot bank stock have rapidiy
declined, to an extent as much below, as they
were formerly above, their eriginal value.  [n
this sudden dearth and abstraction of the ordi-
asary modes and stimulants of business and
profits. it is not surprising, that the banks
should have resorted to expedients, bordering
on usury and extortion. and clearly not con-
templated within the legitimate province of
ba:king operations. Among these, are the
extensive, and perhaps I may add, alme st
exclusive and monopolizing operations wiich |
they have conducted in domestic exchange. |
Of all the deranging and sinister influences
upon eredit aud currency, (his when carried

| State, renders worthy of consideration.

our State,

T'he corrective of these evils, and the re-
sponsibility of applying or neglecting it, rests
with you. How far a prohibition to each
bank io pay out any but its own notes exclu-
sive y, would impose a salutary restraint upon
the practices to which I have alluded, I sub-
' mit to your wisdom and experience to deter.
mine. It is suggested as the most moderate
and cqmtable of those measures within the
competency of a sovereign State Lo institute,
i enforcing salutary regulations to establish
a sound and stable currency. Whether it
should apply to al, or exclusively to those
institutions which lave refused to comply
with the provisions of the late act, *to prevent
the suspension of specie payments,” is a mat-
ter which a proper respect for the patriotic
| conformty of some of these institutions to th
{ authority aud requircments of a sovereign
If
there be anything onerous in the provisions of
that act ; if there be anything invidious in its
requirements, which exposes them 1o the
espionage, power, or jealousy of rival institu-
tions ; it would certainly not comport with the
wisdom and equity of the Legislature, to eub-
ject them to an inconvenicnt penaliy for a
patriotic compliance with the will of the
State, and thercby pamper and reward
the contumacy of oihers, by increasing
the advaniages of thewr rccusancy. [f the
State his lost its power to protect, it should
at least abstain from the tyranny of imposing
partial, and invidious restrictions, on its citi
zens and institutions.  1f the result of the pre-
sent controversy shall, indecd, prove that she
cannot enforce her laws, let her retire with
dignity, from the position of asserting but a
partial and divided supremacy : and in such
an event, exercise the magnanimity of remo-
ving any odious disabilities, which uothing
but 2 willing and patrintic obedience to her
authority, may have enabled her to impose on
the most deserving of her institutions,

It is not a little gratifying to our State pride
and patriotisin, that amidst the universal
distress that has pervaded every portion of the
Union—the overwhelming embarrrassmen’s
that have oppressed the energies and resour-
ces of almost every State in the Confederacy
as weil as our own—our finaucial condition is
continuously if not progressively adequate, to
meet all the demands of a just and liveral
economy—our credit scrupulously preserved—
and the unposition of the necessdiy burdens of
our State government as cheerfully borne byd
the patriotisin of our people, as in ordinary
times of prosperity and abundance. In the
midst of calarnities =0 well calculated to sng-
gest counsels the most dangerous, and expedi-
ents the most desperate, 1t is a subject of
infinite gratification, that the virtue and good

| scnse of our peopie have looked to no immoral

sources of relief.  Neither the violation of
contracte, the evasion of obligativns, or the
repudiation of debts, have for 2 momeunt been
permitted to delude the hopes of our honest
and virtuous yeomanry ; relying alone, as they
have doae, upon the all.sufficient resources of
economy and industry, for national and indi-
vidual prosperity ; and ready, should such an
emergency ever demand it, to sacrifice all o
preserve honor and faith,

*i"his view, however, of the difficulties under
which the requirements of an adequate reve-
nue are met, should inculeate a most rigid and
scrupulous regard, on your part, to the objects
and character of our expenditures.  No warn.
ing is, | trust, necessary, to avoid the errors of
prodigality, or the more culpable extrava-
cance of neglecting necessary and proper ob-
jec's of public expense and unprovement —
"I'he delusions, unler which so much treasure
has been waste:d on unprofitable and chimeri-
cal schemes of public enterjrize and tenevo-
lence, have unquestionably passed away. But
he who hopes to flatter the passions and
prejudices, or conciliate the confidence and
alfctions of the pecple, by an indiscriminate
and injudicious retrenciiment, at the expense
of their weal, their interest, and their properiy,
most cgregiously misapprehends the  high
mot.v-s, and underra‘es the virtuous intelli-
gence, upon which their estunate of public men
and ineasures is founded.

The period of the year in which our taxes
are received is usually after the business
trarsactions of the season have transpired,
the proceeds of the harvest are expended, our
marts divested of the most valuable articles
of taxable merchandize, and our treasury in

1o the exlent of absorbing the entire business
of bank capital, is perhaps the most fatal and
vitiating. [L presents the temptation to cre
ate, and to perpetuate, that very state of ine.
quality in the.circulation, froin which it derives
its greatest emoluments. It compels the ber-
rower to receive his accommodatien from, and i
weet his engagements with the banks, in cur- |
rencies of different and unequalvalue, 1t su- |
percedes a sound circulation, with depreciated |
paper ; traffics in the distresses and exigen- |
cics of the people ; and converts banking cap- 1
ital into a svstem of brokerage and extortion, |
exacting from the necessities, rather than
accommodating the commercial requiremens,
of the community. Lt subjects enterprize ard
credi, to the disastrous intluences of sudden

and unneccssary contractions, for selfish and |

sinister purposcs. ) _
"Phat 1t is a practice which has obtained to

of some of our own institutions, may be infer-
red from the great disproportion which exists |
between thete profits and circulation, Noris |
that frem this
canse chiefly, the momentary pressure and
d.fliculties of the present year, (on the com-
mercial class of our citizens especially,) have

been unnccessarily aggravated, and have de- |

rived their greaiest and most unmitigeted

soverity. )
Under ordinary circumstances, a small cap-

iral with a liberal circulation, 18 usumly pro- |

Juctive of the most profitable resuls, as well
as tlic eas est and most prosperous cond:tion
of the monetary affairs of & community.  But
the practice referred to lhas reversed this
watural relation between bank capital andits
uses. Our cxperience presents the fiscal
anomaly, of a large capital, with a_stiated
circulation.  Upward of twelve millions of
bank stock, realizing an interest of more than
six per cent. on the whole capital, with a cir-
culation not exceeding a miliion and a half
fur the relicf and accommodation of the peopl.!
*-om this view, it would necessanly scem,
that the profits of the sys'em are now chiefly
Je:ived from other scurces than those which
legtimately flow from the ordinary tusiness of
banking. )

In these remarks, however, justice perhaps
requires that I should state, _
ity of most of our ginor institutions to a poli-
cy so fatal to the monetary interests ot the
state, is believed to be ma great measure
constramed, by the autocratic intluence,
well as the seductive example, of our larger
monicd corporations.

almost cnte diversicy

that the conform- |
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Be this as it wmay, the |
of terking operations |

arrcars to the Bank for advances to meet those
disb .rscments which are always heaviest and
most numerous 1 the preceding months. The
effets of this arrangement are to exact dues
from tur citzens a: the most inconveuient
scason for the payments, (o lessen our receipts
o the amount of stock in trade, te cripple the
operaticns of the Bank, ard to curtail our own
resources, to theextent to which this abstrac.
tion of so large a portion of its capital, with.
out interest, nccessarily diminishes the profits
of that institution,  Under these circumstan~
ces, | would suggest for your consideration,
whetiier our taxes should not be paid by the
first of November, as u period presceuting
areater fiscal advantagce, more promiotive of

' tne conve nrence of the people, more likely to

procure full returns, and affording for the
benetit of your deliberations, an accurate
knowledge of the actual, and vot an anticipa-
ted state of the Treasury.

A:mong the available resources of the State,
may be enumerated lLer unliquidated claims
on the Federal Government, for advances
inde to remunerate our citizens for expenses
incurred 1n the Fiorida War. The cause and
occasion of that expenditure, was not one in
wiich the interest, or the salety of this State,
| was the least involved. ‘The philanthropy of
' pur citizens, it is true, was prompt to offer
| sympathy and assistance to relieve the peri~
| Jous cendition of a people, whom the guaran-
| ties of the government had faileg, either by
treaty, or by arms to protect. Our gallant and
| hugh spirited yourh, at every call for their ger-
| vices, voluntarily rushed to encounter in the
' cause of bumanity, and patriotism, all the
| perils and privations of a cam,.aign, 50 fruitless
of the ordinary glories of war, and where the
endurance of toil and suffering, and famine
and disease, were the ouly conquests and
trophies, their valor could aehieve. Submit-
ting to these, with a fortitude and cheerfulness
never surpassed by any soldiery—incurring
expenscs, lesses, and deprivations, which were
feit by all, and by which many have been
impoverished—the patriotic sympathies of the
S ate were readily mnduced to anticipate the
| elow and tardy justice of Congress, by advanc.
ing the amount of more than twenty thousard
dolMre, to discharge that portion of their claims
whicli was ascertained, upon the strictest
! investigation, and the best cotvinperancous
le\;idcnc s to be just, mndisputable, and neces-
gsary to the service. Buiavery small part, if
any. of this advance, as 1 am informed, ha+
' vot been refunded; and I therefore recom-
thend the immedinte appointneat of a comnpe-

adjumment of this claim, whi
the authorities of the State !hlflhl;t:l?t tou
will doubt®es slumber among the dost ;nd'
I'urgot.teu records of the War l)epﬁrtm:t.
I'he benefits derived by the State from her
bauking insttution, lhave never been more
fully realized, than under the auspices of its
present able, and vigilant direction. [Its con-

venience, as thpe real and ical Treasury
of the State, has supplied all the no:.:mry
cheeks and facilities of a most perfeetly

organized financial bureau.  [ts advances, to
meel appropriations, aud instalments on our
state debt, when all other resources of the
treasury have been exhausted, have furnished
facilities not only to discharge her ordi
engagements with a promptitude unpars lle
perhaps in the example of any other St.te
government, but to maintain her credit, lm:lu

embarrassing circumstances, and i ous
- - n
times like ?hcse, when a s'bade of ﬁﬂ "»

sufficient to dispel all the attracti confi-
dence. It has added to our ln:u':lu r:oureu
L]

an amount not less than one-thi

revenue, if not for the ardhi-r;!ll:dbjeioz.
current expenses, at least to discharge the

accruing interest on State obligations ; while -
at the same timne by the judicious ludb'nwo-

lent extension of its accommodations, it has

done ail within the power ofso limited a capital,

to alleviate the pressure of the times, and

protect the properly and intercsts of the

agricultural community, from eacrifice and -
extortion.  In addition to these invalusble

purpuses, it subscrves the not less important
one, of exercising a salutary and efficient
supervision over the monetary interests of the
State; preventing (by its influence and
example, as it has doue in a former instance,)
a general and necdless suspension of specie
payments ; farnishing a eound currency, ne-
gociable anywhere in the Unmion; and esta.
blishing a standard of circulation, by which the
credit, the business, the e and the
commerce, of a large portion of the South-
Western States, are_materially regulated.—
All this, it has aceomplished under circumstan-=-
ces of great difliculty and embarrassment

arising from the jealousy of rival lmtanuow:
the operations of large bank capital, its politi-
cal obligations to protect, rather thanto plun-

der the property of the people, and perhaps to
its necessary, but inconvenient connexion with
some of those benevolent, but unprofitable
objects of state enterprise and beneficence
which mustunavoidably encumber and opprul.
its ordinary business transactions,

In the midst of all theso evidences of usefol
ness, its operations, if not conducted with those
great results and exhorbitant profits, which a
reckless disregard of the distresses of the com’
munity, and an unscrupulous use of advantages,
and of the me1ns of extortion, might have real
ized, hove nevertheless been productive of fewer
losses, and more emolument, than would satisfy
the reasenable anticipution of a patrietic State,
wliese motives in est. blishir g such an institation
were not imnpelled by an cager and inordinate
cupidity 10 enrich her coffers, by extorting from
the necessit'es of her penple,

The profits of the past year,compared wi.h the
diminished results ol similar institations, and
the proceeds of all other investments of eapitsl,
my be rogarded us reasonable and fair. It is not
to be rxpected, that the monied institution o n
patriotic State shonld not sympathise with the
rise and depression in the pecuniary condition of
it peaple. It is not te be desired by a wise and
beneficent government—it is not to be tolerated
by a frec and cn ightened people—ithat while its
industry is oppressed, its labor unrewnrded, the
products of ils agriculture almost priceless and
valueless—its merchandizo stale, flat, and unpro-
fitible—its ent-rprize conducting to a jail, and
its honesty lcading to th sacrifice of property to
preserve faith and character,—that the fanction
aries of i's own monied institution shoold pre
side like ill ome=ed vultures over tho wreck and
immolation of those hapes and feelings, which
constitute the highest elesments in the character
of agraat and generon: people. 1 trust the

to no snch purpose.  Itis enovgh that her fiscal
operations hov: realized re u'ts greater and more
profitable than the hard earnings of her opprossed
and lahorions yeomanry. If in the very cesign

contemplated to relieve our agricultural interests
from the pressure and exigencics arising out of
our existing difficulties w.th Europe, with what
justice and propriety Now when the cmergencies
are greater, aud the embarrassements more over
whelming, can this primary ol ject be overlooked
or neglected 7 IF there be any thirg, therefore,
in the palicy upon which it has been condueted,
amenable to censure, it is that of a tendency to
sacrifice tliis high and patristic consideration, to
ron mereenary a regird for large profits and
inordinate emalument.

The extensien of farther indnlgence, on the
loan to the snfferers by fire in Charleston, would
seem, under the peculiar circumstances of press-
ure and embarrassment which have lately over.
taken their enterprise, to ba dictated by an en.
lightened sense of the interost of the State itself,
and by all those motives of philanthropy which
then prompted her gencrous policy, in affording
that mnode of assistance and relief. Stimulated
by the libersl enconragement of the Legislatme
the patriotic pride of these citizens confidently
encountared every difficulty, and hazarded every
expedient, in the ardent etlort to rebuild our de-
solated emporinm. By their fruitful and lauda.
ble exertions, one of the most important cities of
the South suddenly « merged from its smouldring
ashes, beautified and adorned beyond all its form-
er or original attainments. But scarcely had
their successful laboss leen completed, before
the calamities of the times, oppressively experie
enced as they had been by all, fell with peculiar
and overwhelming force on those whom the ra.
vages of a still greater misfortune, and the ex_
penses of an unprofitable enterprise, hiad already
so severely stricken.

It is under such circumstances,] and at such &
time as this, that the conditions of the loan aro
imperatively devolved on them ; and in failing lo
comply with which, their depreciated property
is directed by the terms of the act to be sacrificed
Although one-fuurth of the
amau: ¢ has already been refunded to the Trea-
eury; yet it may be safely conjectured, that a
force | sa'e of the whole of th» prop rty now un.
der Len to the State, at its present depreciated
value, and on ca I terms, would scarcely realis
the remainder of the debt stll due. The conse-
quences of suddenly introducing into the market,
50 larga & portion ef the real extate of the ecity,
are obvious and oight mot ta be orerleoked,

at cash prices.

among the

teat agent to ¢ffuct a epeedy and cquitable

financial policy of the State will ba prostituted €

and wception of this this institntion, it was. -

meral and political cons derations '
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