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~ ten unjust and inconsiderate legislation of

< interest, of hogf

- ‘anthorities of the other.

- pognized and reci
.~ ‘and justice at all civilized nations. shonld | greatest sufferers, from the hurdens which

-

More than twice has it bean interposed
to rescue the peon'e from the domination
and ahuses of a National Bank., 1t was
in defence of our rightsand our institu.
toas, that the determination ofa late Ex. |
ecutive to refuse his constitutional sane-
tion to the abolition of slavery in any of
its forms, was so fearlessly avowed; and
thix Statey [ presume, ean have no interest
or mnotive toremove the few salutary
ehecks and emharrassments to the so of.

a majority _in Congress, asto induce it to
war agairst the dignity and prerogatives
of a department, the weakest and nost
conservative, perhaps, in the government,
[ ulso submit for the serions ennsidera-
tion of the Legislature, a copy of the com.
munication of the Gavernor of Virginia,
on the proceedings of the General Assem.
hly of that State, on the subject of her
late controversy with New York: an: Re-
ports and Resolutions from the State of
Alahama, responding to the views and
declarations so solemnly .announced by
this State, on'questions deeply involving |
the right of property, and the secarity of
the'domestic institutions of the South. |
“BBund by every consideration of duty, of
,and of equity, to repel
86 flagrant a disregard of the rights of a
sister State, we should always be ready
and pro~pt to redecm the pledge of onr
alliance toa cause with whichonr inter.
estsare so intimately _ identified. Rela.
tiona of.amity cannot he preserverd even
hetween separate nutions, in which the
rights of praperty are not regarded asthev
exist, under the respective lnws of each;
mueh less can sovereign States be perma-
nently allied ina hond of Union, under
the same laws, government, and eonsiitu.
tion, where fugitives from the . jusiise,
_plunderers of the praperty, and vialators
of the laws, of ane, find refuge and impn.
nity under the sanciion of the eonstituted
No wrong i
‘more readily resented by nations—no in.

justice can more dee 'y stain the faith. or .

more essentinlly impair the friendly and
intimate, relation of co: f:derated States.
It would be a reproach to the eharacter
7 of 6ar institution, if claim which are re.
procated by the comitv

"by scornfully refused and contemned by

- States féderated nnder the same laws and

conatitution.  If the ohligations of the

- . constitution which require ane State to

deliver, on demand. fugitives from the

- justice of another, are to be disregarded,
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——our institutions assailed,—the plunder. |

ers of our property encouraged and pro.
tected,—then must we regard the perpe.
trator of thése aggression, *.no matter by
whom éommitted,” as a foe to our richts
‘ann an enemy to our peace.  Whether the
wrong in this ense has heen done ta Vir.
ginia or Sauth Carolina, the principle is
the enme, the interest invalved common

= 2 f_ohih. and the respu:naihi?i!'v of prateet.

ing them should equally devolve on every
State in the Umon, in which justice rxer.
cises domenion, or similarins’ita‘ions
exist. - Persisting in auch a conrse of un

. provoked hostility to the interests and .

stitutions of the South, New York ean
only be regardedinthe lizht of anv other
aggrossing power—in peace friends, hut
enemies in war. The adootion, in all sueh
instances. of a similar conrse of vigi'ance
ta that which the State of Virginia has
instituted, would perhap< be a wise and

... mbeessary precaution, ta precent O

the reeurrence of vimilar argressions unom
the prapediv and rights of aur awn «iti
zens and institations,  We onzht, upon
every prineiple of equity and of interest
to make common ecause with any State
whaose richtsand institutions are thus wan.
tonly vialated and aseailed,

The position which it mav hecome this
Siate assume, on anv of the important

qnestions presented, wonld seem to sug- |

gost the importance and necessity of enl.
tivating and improving her means of safe.
iy and defenens. Tt wonla he a mere
mockery ta vaunt of rights. libertv, or
savereignty, withent the spirit. ability, or
resonrees to defend them. Tt would be
teiter at onee to endure threatened or
émpending ills, nnagaravated by opnosi-
twen, than hy unmeaning denunciations,
amd impotent exhibitions of resistance, to

peavoke and increase their hifterness.—

Prohibited, both by the character of our
institutions. and the restrictions of the
constitution, from resorting to anv other
means of eultivating onr military resonr.
ces than that of a well trained and organ.
ized mitia, it should be cherished to the
highest state of perfection, and with a
pride and assid:ity to make it the most
efficient. as it is the only means of defend.
ing the rights, the honor and sovereignty
of the State. The improvement in which
it so rapidly progressed, under the
influence of the fate Brizade Encamp.
ments, offers the highest encouragement

““fo the continnance of yom patronage, as

well as the happiest illustration of the
beneficial effects of the made 1a which it
fias hitherto heen conferred.  Assembled
in these Normal Schools of drill and tui-
tion, where a patriotic emulation was eX-
cited—where knowledge was imparted
and recieved, under the eriticism of the
maost improved and accomplished officers
‘—where such. favorable opportunines
were afforded for diseriminating the qual-
ifications, both eof the soldier and the
eitizen—and where that martial pride
and feeling was acquired, which is the
best, pechaps the oaly foundation of an el-
avated pafriotism, combiring so many mo-

“*tivew, stirsulanis advantages and incent-

“iyes—il is not surprising that from its re-
walt | should be enabled to give you a
gratifying assurance that our militix now
AQIpriees inits erzanization, a class of of.
ficérs whose knowledge and accomplish.
ments would do credit td any age, or ser-

- yiep orconntry  Withsuch inducements

helore us, it is deeply to be regretted, that
an experiment productive of so many ad.
vantages and improvements, without any
detracting consequences whatever, should
have been pre maturely abandoned.
Already are the effocts of that abandon.
ment visible, in the waning enthusiasms
of the service, and the resigna:ion of
same of our ahlest officers, from a consci.
entious regret and despondency, for the
future usefulness and effeciency of their
exertions.  Such indications as these
should be regarded as a solemn invocation
to restore a system from which the State
has derived sach important benefits.—
Confined perhaps as those encampments
should be, to commissioned officers, it is

| not to be presumed that any officer would

be so insensible to the honorable pride of
his vocation, or to the confidence which
the State “reposes in his courage and fi.
delity,” as to regret the privations aud
inconveniences of five days camp service,
to learn the art of defending his country
and its institutions. With some slight
and salutary modifications of the law by
which they were regulated, it is confident.
ly hoped that they may be made the
schools of correct morals, as well as of
patriotism and mihtary discipline. With
the alteration or additon of such provis.
ions as may proiote this desirable ohject,
the bill under .the consideration of the
Legislature, at the last session, in Decem-
ner, and revised hy the Arjutant General,
with the accompanyipg report, is respect-
fully referred to your eonsideration.
Amid gll the purtents of the time—the
peril thatevery where surronnds our do-
mestic institu{ions—t"e emergency tha!
| may call apon us to vindicate our rights
and principles—I cannot but again and
i ILost seriously invoke your attention, te
| that ergamization of our military resonr.
! ces and defences, without a due regard to
. which, nu State action ean be efficien!
| and the assertion of sovereignty itself be
“hut a bye word and a reproach, without
L digraty, and without effect.
I ‘The contingency of a National War,
' (remote and distant as [ trast it still 1s.)

‘ca not he averlooks:l, among the numer
ous other inducements to improve our
military resources. The most exposed,
| perhaps, as we are, to its ravages, from the
| neglected condition of our coast—rthe

its expenses are destined to” impose—no
| matter how provoked or ariginating, wheth-
er hy the amb-tion of one power, or the
officious horder aggressions of the other,-
there can be [ am sure, noselfish or igno-
ble considerations, that would ever re.
strain the ‘niost generous contributions
upon the part of this State, of treasare or
of arms, to save the national honor from
tarnish or disgrace,

By an Act of the Legislature, in De.
cember lagt, the duly was devolved on
this department, of proposing for the ac-
Lceptance of the several Banking Institu.
tions of this State,an Act to amend their
Cuarters, with a view to prevent the fu.
ture suspi-nsion of specie pavments. The
Bank of the Stat, the South-Western

tie Pianters’ and Mechanies' Bank, with
a commendable desire to gconform to the
wishes and ahjeets of the State, have, in

VISinns,

In executing the instructions of the
Legislature, an that spirit of mildness
and forhearance in which [ am sure they
were eomneeived, [ deemed it proper to
overlook the delay of a few weeks, after
y the preeise periad fixed hy law, for the
acceptance of the two latter institutions;
apprised as [ was, thatit had arisen from
unavoidah'e circumstances, and not from
a willul neglect or refusal to comply with
the requisitions of the law.
| Ttis due to the high character which

| these institutions have hitherto sustained,
| and [ am sure refleets no injustjce upon
the motives of the Lr-gis!nlure.%o slate,
that the ohject of this enactment was to
prevent anticipated evils, rather than to
punish pa-tor egisting abuses.  The Fed.
"eral Government having, in the exercise
of a wise and sound policy, abandoned
that control over the currency which it
| had hitherto usurped, the necessity of a
strictor supervision ovd® the monetary
affiirs of this State, had become more
 obligatory upon those, to whom the peo-
i ple have entrusted the power of regula-
ting them,
! In such a state of stale of things, it
eould not he deemed an unnecessary or
“efficious act of.caution, npon the part of
' this State if she resorted to all the ordina.
' ry and legitimute means of rendering her
| awn currency, sound, safe, adequate and
siable. The exercise of the means she
has hitherto delegated, in a great (and
perhaps an imprudent) extent, to her
Banking institution. by the extraordinary
! privileges and immunities with which she
hasendowed them  If the trust has here.
tofore been fuithfully and ably execnted,
the merit is to he ascribed to the virtue
and filelity of the agents, rather than to
the want of anyv power or opportanity, to
abuse it; or to®any provisions in the laws,
to restrain or puish it.  Under these cir.
cumataaces, this State was perhaps neces.
sarily forced to " entertain the question,
whether she had irrevocably parted with
all porer to regulate her own currenry,
or delegated the power, without reserve
restraint, control, or superyison. on her
part, for the term of vears for which she
has chartered her monied institutions.—
If in fact there does exist th's- imperium
it imperio, for the excrcise of so smpor-
tant a power the people of this State
might well ask, upon what constitutional
principles a soveriegn right, which can
only he exercied legiiimately by their
own Government, has been delegated to
agents, politically irrespansible to them.
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Riil.-Road Bank, the Union Bank, and

goa faith, and sincerity, aceepted its pro. l
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In such an issue, itis not a very, remote or
fancifal anticipation, that.1f so important
a right were indeed improvidently lost in

absence of any other resort, be reclaimed”
bv revolution. 1 :

The wiscom and proprietyv of iretaining
some checks and guards, similar to those
which have been proposed, ‘npem the ex.
traordinary privileges with wrhich this
State has endowed her charter :d institn.
tions, is [ presume universally admitted, |
in reference to those hereafter “io bo char. |
tered. It will readilv however oceur to |
every reflecting mind, that a p respective
legislation in this respect, could remedy
none of the existing evils.

The Banking Capital of the: State is
more than equal to its exigenc ies and re.
quircments, and the most of those cor.
porations in which it has hisen. vested,
have many years to complete: the term for
which they were chartered. . Such a dis-
crimination with regard to future and ex- |
isting institations, would therefore be as
inefficient asit would be invidious. I

If I have a just and proper conception
of the objects of the propose:d amendment,
it was with these vievss amd conceptions,

these salutary concesgions from her char-
tered instittions, to: her _m_vnfeign au-
thority and supervision. Deriving extra.

her libcrality, she has pre.eminent and
irzeaistible claims upon their confidence
and gratitude. Tristed for a long course

nowers and franchises sovereign in their

of her citizens individually, she may well

interest without promoting theirs.

she has generously
vast misfortunes and difficulties,

ind fiberality; and should be the last
pretext invoked, to sustain cither present
or future acts of contumacy.
the interests of her citizens are so inti-
mately connecied with their stahility and
success, the restrming iofluence of a just
and enlightened poputur eling, will be
ever ready to.interpose, to orevent the
capricious exercise of legislutive autheri.
ty. i )

To these high considerations, may per-
haps be ndded anather, of not less pra.ti-

PR S PR ———— R S s

lw, it would but too probably, in the-

: ;  its operations in exchanges.
that the State thongnt proper to require {isn (o the exorbitancy of the rates pro.

ordinary privileges: nind immupities from ! of the eapital by which an institution may

monopolize that hranch of business, so | : -
'the most efficacious and satisfactory

of years, with the exercise of rights and  state of disorder, from which it acquires

A chi [ none
uature, and which ¢ anappertain to none .

g """ | nower, motives, and inducements to pro-
arge a mora!, as well as political right,

‘o be trusted n turn, with a diseretions | gm0 the necessities and inconveniences,

which she cannat exercise for her own of the people.
Thﬂt!

gnstained them in all | sitions, to imply a censure on the conduet,
is the | or illustrate the abuses of any one of our

ighest evidence of her future kindness | own institotions.

And while | A
iits forbearance in the use of its advan.

——
< - —a —

|smrne. of eonrse, that this State can r!gvei'
acqniesce in the existence of a National
Corporation, or admit the necessity of
subjecting its monetary affairs to the ar-
bitrary and exclusive control of suchan
institution.

Much of the pressure and difficulty
under which our community has labored,
has arisen from the constraint imposed
unon the aperations of our Banking.insti-
tutions, by the dissensione, necessarily
incident toan incquality of Banking Cap-
ital. There is probahly no fact in the
economy of Banking operations more
incontrovertible, than that the business of
a moderate capital, under ordinary cir-
cumstances, is usuallv productive of the
highest rates of profits.  And if, in our
experience, there exists any exception to
this rule, in favor of the larger Banking
institutions, it is because the late policy.
of the Stéte, in creating so vast a dispro .
portion of capital as now exists, has sub.
stituted the dominion of the few, for the
honorable compctition of all, and therehy
produced strife and discord, where no.
thing but a generous emulation of profit
and usefulness, should prevail.

The greatest profits of the banking
system are presumed to be derived from
In propar.

duced by the derangement of the curren.
ey, and the pressure and difficulty of the
times ; and in proportion to the advantazes

may its intercst and tendencies be directed
to protract, and even to increase that

its greatest gains. [t cannat therefore he
a wise policy which supplies to private
ions, in excessive capital, the

fit by the embarrassments, or to extort
[ do not mean hy these general propo.

The example of one
of themn, at least, during the late suspen-
sion, so far from manifesting such a poli-
cy. cannot he tao highly commended for

tages, as well as its wisdom and firmness,
in maintaining the faith and credit of the

e em—

fof the State, as “yon will find presented | same restrictions. as appertain to the elec.
‘in_the Tomptroller’s Report, you will | tion of their Representatives. If it can-
perceive the expediency of exercising the | not be inspired with a spirit and

| same rigid and judicious economy, in the | for usefulness, let it gt least be shorn and
dishursements of the revenue, which has! divested of its power and tendencv t&

hitherto prevented the necessity of in-|evil. I cannot I trust foo i ;
| creased taxation. Additional burdens )
upon the labor und property of the peo.
ple, should not be imposed in times of
such embarrassment and disiress, except
for ohjects of such primary necessity and
importance, as affect the permanent weal
and safety of the State. or any of the
great principles of constitulional liberty.
Improved as our resources are, in com-
parison to the aspect presented at the last

having obiained a redundant and over-
flowing condition. It will be found I trust
however, adequate to meet all such ne.
cessary exigencies, as cannot be neglected
without consequences more ruinous, than
the most wasteful and inconsiderate ex-
travagance.

‘I'ne condition of the public works and
improvements effected at so much cost to
the State—some of which are still
unfinished, others unprofitable, and many
falling into decay—wiil demand your at.
tention, either to abandon, repair, or
otherwise dispose of them. The sale or
lease of many of them, under the super-
vision of commissioners appointed in the
severnal commumties in which they are
located, at a price not less than the value,
(as estimated by the Comptroller or Su-
perintendent,) would perhaps be one of

modes, of relieving the State from far.
ther embarrassment and expense.

‘The impracticable condition of the
road through Vance’s Swamp, and its
great importance, as the ordinary, and [
helieve, the only channel of intercourse
with Charleston, to more than three Dis.
tricts in this State, as well as a large
portion of North Carolina, makes it high.
ly desirable that the liheral appropriations
already made to improve it, should not
be utterly lost, by the rninous and inco-n.
plete condition in which it now remains.
More than twenty thousand dollars were
expended by the State, in constructing
the original rond ; from which it has de-
rived neither henefit, or improvement.—
Ten thousand dollars was afterwards re.
ceived by a contractor, for erceting the

South. Still, an undue and dangerous | skeleton of a Bridge which, having heen

power over our currency, is necessarily
incident to the position of financial auto.
cracy which it occupies., And if that
power has not bheen tyrannically or cor-
ruptly used to ita injury, or the detriment
of the public. it has been owing solely

cal importance : that the salutary influ-
ence of State authority would perhaps |
greatly eonduee, in times of extraordina..
ry calamity, to prevent those controver-
sies and dissensions hetween the- Banks
themselves, which were so unhappily ex
emplified in the history of some of our
own institutions, during the disastrous
‘events of the late suspension, That it
has already exercised a salufary and judi-
cious influence, mav be infarred from the
fact, that under the operation of its pro-
visions, the Banks of thix State alone, of
all the institutions South of the Potomac,
| have in good faith and reality -met en.
| gagements or demands for speeie, without
“pretext ar evasion.
| Whatever may have heen the motives or
| necessity which induced to the enact-
“ment of this statate, the rejection of its
| provisions, by some of these institutions,
has made it a question of the gravest im.
port, from the discussion and decigion of
which. this State eannot, without a saeri.
fice of har dignity and sell-respect shrink,
or recede.  In this aspect of the question,
[ felt constrained, hy every sense of duty.
as well as of allegiance. o exercive all the
“authority with which [ was entrusted by
,the Legislature or the -Constitution, to
1 enforce the ohjects of the law through the
judicial tribnnals of the .State. - With
this view, I dremed it proper to engage
{the services of several of the most effi-
' cient gentlemen of the Bar, as assistant
| counsel, to eo.operate with the Attorney
General, and Solicitors, [ regarded 1t
as the more necessary to do 8o, as the
season of the year at which the Court
was held in Charleston, as well as the de-
mands of their respective Circuits, wonld
necessarily deprive the State-of the able
services of some, if not of all, of the So-
licitors. I had no authority te command
their presence and services in Charleston ;
and under such circumstances of incon.
venience, as those under which they
would have been rendered, I could not
presume officially to request them. The
arduous duties which would theréfore have
devolved upon the Attarney General,
could not have heen performed, even by
his indefatigable zeal and industry, but at
the expense of every other duty and en-
oagement. And althongh having every
confidence in the talents and attainments
which have so deservedly placed him at
the head of his profession, yet the grave
responsihility of advocating the interests
of the people, and the dignity of the
State, on a question of such vital impor-
tance, | regarded as too greatl, as too se-
rious, (nnd it was even deemed so by his
modest sense of his own merit.) to be de-
volved on the abilities of a single advo.
cate.

From the manner and abilitv with
which their duty has been performed, I
have derived the greatest satisfaction:
and the people and the State I trost, last.
ing and essential benefit, from the ardu.
ous and able efforts with which their rights
and interests have been vindicated, and
discussed. ! . :

In eonnection with these remarks, re.
lative to the controversy into which this
State has been so unfortanately drawn,
by the recysaacy of some of her Banking
institutions, it may not be improper for
you to direat your yiews to the consider-
ation of some permanent and prospective
mode, of regulating our sutreny, I as.

‘_
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‘the State into one svstem. proportionalely

ta the discreet forbearance of those who
wielded it, and not to any safeguards pro-
yided hy the laws to restrain it.

A reduction of the capitals of the several
banking institutions of this State, (were
their c harters to be renewed,) to some
common and moderate standard, less than
that of out State institution, would prob.
ably prevent the recurrence nf‘_f‘ulure evils
arising from 1 his cause. _But in the mean
time, to s[re‘ng'l‘hen the influence of our
State Bank, eirther by an increase of
capital or of irivunitics, is perhapy at
present, the most ¢ Ticacious, and theonly
means, of correctivg existing ills, w.ic)
Jexi<lative action carsnat otherwise reach,
without violating the ¢ ha rters which sanc-
tion them. Whether (his State should
participate in bankinz op2rations at all
cannot now he regarded as an open or a
practienl question. But whether she
should not use her institution, in the lan.
cuage of a distinguished statesman, to
sunhank” the abuses of the system, Js 2
nalicy that deserves to be well considerad.
Such a position it is presumed the Bunk

rejected as perishable und dangerous, was
abandoned and removed. Of the last
appropriation of twenty thousand dollars,
to embank the swamp. the contractor has
received the first instalment, and after
accomplishing a very considerable portion
of the work, at a ruinons expense to him.
self, has been compelled to abhandon it,
from the ethnustion of his resources. the
influence of recurring freshets, and an
inahility to complete a contract so far
exceeding the estimated cost and labor.
The halance of the appropriation still

session, the Treasury is still far from

invite your attcntion te a' subject of so
much practical importance ; and while
the improvement of roads, as one of the
indispensable means of adyancing com. -
merce, has justly heen regarded in all ages
of the world, as the evidence of increasmng -
prosperity and civilization, the patriotic
emulation which I am sure you arealways:
reacy to manifest in promoting the pubhe

i weal, will direct your most sedulous ex-

ertion to the improvement of our own,

The revision of our criminal law, in
many essential particulars, is i ;
the dictates ofpt?licy. an well a:e:fnl:?:ntz A
ity. The effects of timé and circum.
stances, have produced so many medifi.
cations in the character of some crimes,.
that it is difficult, in many instances,
either to procure convictions, or enforce
punishment. Where the penalty exceeds:
the sense of public justice, or where the
feelings of commisseration for the culprit
overpower the apprehension of conse.
quences to the safety ‘or ‘interests of the
community, neither the wisdom of the
Judiciary, or the firmness'of the Ezeci.
tive,~can prevent a law 'from becoming as
obsolete as it is odions OF this class of
cases may perhaps be enurherated some
of the lesser grades of forgery, the pun.
ishment of which, as a'capitul offence,
has gradually been ameliorated, even by
the policy of those nations, from whase
commercial exigencies, they were origi.
nated. Were it even neccssary to have
exceeded, in this instance, the inflictions
of the divine command, in the enumerated
offences to be expiated-by death, it is
hoped that the foice of that necessity has
gradually diminished, under the influence
of time and circumstances,

The trial of slaves for capital offences,
in the ordinarily summary mode of
process, and in the midst of all thoss
circumstances of eicilement in which
feelings of partinlity or of prejudice are v
apt to predominate must be: admitted fo
be capable of producing those perversions
in the administration of justice, feom
which the rights of humanity and tle
inie-ests of property should be protecte: o
Within the small circle of neighborhoed
communities, go easily awayed by passion
or feeling, vindictive motives to the max.
ter, muy sometimes conduce to the pun.
ishment of the slave, while the influencn

' of a popular favorite, on the ather hand,

may be success ully excreisedto exten: at +
the crimes of the culprit, The result of
my reflection and experience, therefore,
induces me to reiterate the :recommenda.
tion of one of my predecessors, to alter
the present mode of trial, 1o a jury of
twelve freeholders, to be assembled at the

court house; and the prosecution- in sll

remains in the Treasury ; and if diverted | cases (and the defence whon practicable )

from the ohject first contemplated by the

Legislature, will leave the State without | ni
'themnre from the seat of justice. may

a single corresponding benefit, to com.
pensate for all the sacrifices of treasuic,
which have been so ruinously sustaizied,

by hoth State and individuals. I

No portion of the police or statistics of
the State, is presumed to require mire
radical reform, than our system of Road
working. There is no object upon wheh
so much labor and expense is so unprofit.
ahly bestowed. or so unequally contribu.
fed, by the different classes of society.
\otwithstanding the annual impasitions
apon the time, labor, and purses of our
citizens, the condition of our roads is far
from manifesting a carresuonding degree
of improvement. Nor is it less ohvious,

of thi- State would aceupy, with a most
dignified, ealutary and judicious uﬂ'uct-l
Certain it is, in my estimation, that so
long as the State engages and competes
in banking operations, her institution
should at least exercise a eontrolling in-
flience on her monetary affairs; or else
present the strange political anomaly of
the public Treasury, (with which it is
practically identified.) and the people’s
money, subjected to the capricions and
selfish domination of private corporations
which, however benificiently exercised
heretofore, is always liable to abuse.—
That its present resources are inadequate
to this object, is but too apparent [rom
the inconvenience and restrictions, to
which, in all times of great pressure and
difficulty, it has heen subjected.

Whether it may not he expedient, in
the event of increasing its capital. to as-
sociate private interests, which may al.
ways cxercise a salutary vigilance on ity
operations ; or, by merging. as their char-
ters expire, the whole banking capital of

controlled by the Stockholders and Rep-
resentatives of the penple, are measures
which [ would suggest as worthy of your
consideration.  Such a system of finance,
if uniformly adopted by the States, regu.
lated and madified by the influence of a
national Sub.Treasury svstem, it is be-
lieved would furnish the best and soundest
currency in the world.

The Report of the President of the
Bank, will apprize yon of the profits which
have accrued from the transactions of
this institation for the past year; and for
a review of the circumstances and embar.
rassments pervading the community un-
der which they have been realized, vou
need not be referred to a monitor more
faithful than your own experience. Sat-
isfactory as those profits are, considering
the character of the times, they have heen
derived from accommodations as bent.
ficent in their effects. as they have been
safely and judiciously administered. for
the henefit of the institution its If With.
out resorting to any of the usurious expe-
dients of the times, its resources have I
believe been as faithfully and humanely
directed to protect the property of the
citizen, as patriotically to subserve the
interests of the State.

| from theie assessments, which always

that mnch the greater portion of the bur.

Aden which the present system devolves
ujron the people, is sustained, almost

exclusively, by the ugricullural interest. I

The labor or profits of the capitalist, or of |
the p ofessions, (no matter how produc-
tive or enormons,) are practically exempt

recur. and which sometimes fall with
much inconvenient force, upon the in.
terests of the Planter. Nor are the ob.
jections arising  from principle, lesy co-
gent than those which are so amply il-
lustrated, by the experience of its ineffi- |
ciency and inequality. ‘The sover.ign
power of taxing, even within a limited
discretion, the property and labor of the
people, as possessed by the Board of
Commissioners now established in the
several Districts of the Stale, can never
be safely or wisely repased in any body
of men. however virtuous or discreet, not
elected by the people themselves, and
whally irresponsible toany of the penal.
ties of the law, or even to the conse.
quences of impeachment, for any of the
ordinary abuses of the trust. The pow-
ers entrusted to the Board of Commis.
mission.rs, are not only of a ministerial,
but, to the extent to which they are vest.
ed, of a legislative character and if they |

have not been hitherto abused, to the |

oppression of the citizen, it is because
the forbearance and justice of the officers,
have imposed more salutary restraints.
than the provisions of the law. If powers
of the same character and extent, were
conferred on a military, or any other
tribunal, accompanied with the self-per-
petuaiing prerogative of electing its own
members, the liberties of the people, and
the authority of the government, would
he regarded as deeply endangered or sub-
verted. [ do not know whether the ef.
fects of the present system are most to
be deprecated. in the execrable condition

of most of our high-ways, or in the capri-

cious, partial, and oppressive exercise, in
numerous instances. of the most despoti.
cally and obnoxiously administered pow-

er, in the State. If] therefore the present
system must necessarily be continued,
fromn supposed impracticability of de-
vising anv other, [ would recommend that
the appointment of the members of the
several boards, should devolve upon the

From the-aep=et of the financial affirs |

P

10 be conducted by counsel,.  The conve.

ence of the Parishes, remote as some of -

readily be accommodated by special pro-

visions. If, in making this recommend. .
ation, [ have said little more than ta. re.
peat the suggestions of some of my pre.
decessors, it is perhaps for that very rea.
son entitled to your more scrious consid.
eration, as the result of the matured and
accumulated experience of this depart.
ment, in all its stazes of occnpancy and
of succession. Th2 instances of awaken-

many of these judicial tribunals, inveking
the interposition of Executive clemeney,
to modify or arrest their own , basty and
often illegal convictions, are of frequent
and ordinary oceurrence, :

‘I'he present mode of applving the Frea
School Fund "as bcen productive of no .
henefit, to correspond with the most mu.
nificent of ull the benefactions of but
State Government, to improve the moral
condition of her peaple.  The experiment
of many venrs, not only presents us with
the result of a large proportion of our -
indigent cilizens, who have growa up
without the encouragement or the oppor.
tunity to participate in ils advantages,
but at the same time forees upon  us the -
conviction, that these opportunities, when
enjoyed, have in many-instanees been ac-
companied by a standard of ‘morals, as-
well as of tuition, as vitiated, and perhaps
more injurious, than the woist consequ-
ences of the maost profound ignorance.
While our grammar schools and literary
scminaries have advanced and improved

[ in proportion to the increasing intelligencs-

of the age, and to the higher requirements-
of our colleges, the free character of opr
(rece schools has depreciated in all the es.

 sential requisites of a sound and judicieus.

course of education, Where ,are their
beneficial effects to be witnessed; in any-
of their influences on society? Where-
are the monuments of their usefulness to-
be seen, in any new illuminations of sei.
ence or improvements inthearts? _ What'
signal example can be adduced, to illus-
trate a solitary instance of moral or in.
telleetual reclamation, for the expenditure
of more than thirty.six thousand dollsm
annually 7 Better would it be to leaw.
the mind entirely - to nature’s influencey
and Heaven’s inspiration, thad to pervet:
the understanding, and corrupt the ﬂ.,
by a depraved and injudicious course #f
education. 'The result of so many yess’
experience, is enough to dissatisfy
hopes, ip the present mode of appl

the liberality of the State ; but not, | -
to discourage your efforts to improve it.
When the State assumes to _becom
guardian of the education of any . pé
of her citizens, the character of that
cation should be of a kind not i
to the most useful and improved staidard .
of tuition. [am inclined to the .
tion, that if elevated tothe omndifén of
the highest order of Finglish Gammur
Schools—one to be estahlished ‘¥ ‘each,
Distriot, County, or - Parish.

people, at the same time, and under the
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Parish—thetourse
of mstruction being chicfly: directd to the:
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