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 Pisrellgneans,

The Attack upon Sebastopol.
The following graphic deseription of the at-

he-London Morning Herald:

correspondent of't
. Excrasa Caxp, Oct. 18.

Sebastopol commenced.

di:-i(:h:lrge_}lri!ll double vigag, ad then botld En

glish, French, Turks and Russians el 1o work - dreadful effect.  One Russianshell, by ill-luck,
at the guns in right earoest. The fi st volle® dropped and expioded full upon the reserve
ither sy had o gazine of the principal French battery. The

showed us what uo soul in

hitherto been certain alint. viz .

Bt IR T

ture, both of our works and the woeiy < and © tons of powder, with =hell and rockets in pro-
am sorry to say it alo showed o« tity even portion: instantly ignited, and the earth seemed
e we to henve ns the grgater part of the battery, with

in earthwork batteries thrown oy i
came here, the Russinns iimmenst y outium

bered the allied lines,

I have been informed tha: the extensive natuie

of their works evmipletely astonishied onr gene

rals, and we are by no means ~ure that we have
. seen thepall yet, for duving vesterday el

ones were frequently ummacked in plaves v |

L - &

tully unexpected.
say thit 10 minutes after the tising commenced
buth onr line and the enemy’s wore shirouded in
thick smoke ; vet vefore thut took plice,.each

f insertions desired must be noted

of the batteries had singled vt iis antuganist.

rations for an attack. All the steamers were
being lached alongside the line of battle ships,
though more than this'it was impossible to see,
as the wind fell, and the smolke again collected
in dense masses over the whole scene, Things
continued in this state until about 11 o’clock,
when it*feeame evident that the fire of the
French on‘our left had'slackened considerably,
and was falling off still more every minute.—
The fact was, the commanding position of the
enemy’s batteries left our nllies no chance.—
They suffered so heavily while working their
gnns that it beeame fully to persevere, and at
length, by order of their commander, the men
were withdrawn, and the fire of the French
censed. As it did so, that of the fleet com.
menced. Through the smokeover the the har.
bor wo could hardly perceive the masts-and
funnel of a large serew line of” battle ship,
which; without firing a shot, stood in until her

|

tack upon Sebastopol on the 17th, is frum the | Then her guns began to roar-loud above the

|

It ‘was half past 6. Ve enemy had been | ploit was French, and [ believe the Montebello,
quiet for the last few minutes; both sides scem- | 120, the crew’ of which suffered so dreadfully
ed preparing for an effort, when suddenly vol- | from cholera while at Varna. From the mo-
umes of smokes and flashes of fire broke out ment she arrived alongside the fort, her sides
simultaneously from every purt of our lines— | seemed literally on fire; so rapid, so incessant,
the shot and shell serenmed hoarsely. through | were lier tiers of guns discharged. At the
the air, and with a reverb.ration which seemed | same vionient all our hatteriee, to efleet a di-
to shake both heaven and earth, our attsek.on ' version in her favor, redoubled their fire; while
Apparentiy weither the Russian flag staff battery hegan again upon
surprised nor daunted, the enemy revurned the  the abindoned French lines. 'This time, un-

Not only  were there ! high into the air
extensive entrenchments, mounting 25 and 30 report whic the last eatastrophe produced,
Leavy cannon, but on every he'ght and ridge | ceased 10 vibrate npon the ear, when, following
guns of heavy calil-re were placed i buttery. [ 1he Mo tebello, four more French screw liners,

1t is nevdless to [ and destruetion among the erienty —there wis |

broadside was within 200 yards of one of the
principal fortresses at the north of the harhor.

hellish din which seemed to rend the very sky.
The vessel whigh performed (his gallant ex

for'unately the envmy assailed the letter with

About 20

effect was instantaneous and awlicl,

16 guvs and nearly all the men were hurled
Hardly Tad the stunning

vateh having another in tow, dashed op to the
tori= What the aliied Heets did von will hear
of fivme ether 1-urrl'.~a!-nﬂ-|vnl.~i. Wherever the

CAMDEN, SOUTH-CAROLINA, TU

away they attacked the fleets with redoubled
vigor. We could also see that some earth
works had been thrown upto flank the forts.
which were pouring a destructive fire upon the
fleet. e ) g
The satoke soon hid all again, and the battle
| raged with as much fury as before until dusk,
The cannonade then seemed to slacken, and
before night had almost entirely ceased. The
English entrenchments never ceased their fire,
though as a matter of course, it slackened much
as the darkness mncreased. :

Oct. 21.—We have had nearly fifty deserters
come in to-day. One of them.is an English |
Engineer, who has lived some years in Sebus-
topol. He si1ys that the Russians are dismay-
ed by the precision of our fire; and that our
shells fall in the batteries with such terrible
effect as that it is now with difficulty that they
can keep the men to their guns. He also said
that during the combined attack ou the 17th,
they lost s large number of men; more than
2,000 had been huried already ; and the hos-
pitals were full. Most of the inhabitants have
left the town, and their hon<es were occupied
by the soldiery, among whom, since our fire
upon the houses, we have done considerable
execution. Every preparation has been made

seemed little injured, and as the suioke cleared

-

The Sandwich Eslands.
[MoxoruLy, Oanv, Saxpwicin IsLaxps,
September 16, 1854,

Honolula is very quiet at present, and busi-
ness dull, for the whalers which crowd this
port during the Arctic winter have not yet ar-
rived, though the first arrival was a4 month ear-
lier lust year. L4
“ Polities form the . all-absorbing t
vow, The'annexation and fillibusterin
tics are the two great heads, and out of th
spring many minor parties=—thé Indepen&
Republic Men, the Royalists, &e. DBut of all.
parties the Annexationists are by far the strongs
er, and composed of the more respectableclass
of American residents. ‘The community is
beld in not u little excitement by the report of
a fillibustering party now organizing in Califor-
nia, destined for the capture of these islands.
Tl government, as is reported on good au.
thority, has received official warning to'be on
its’guard from Gov. Bigler, of California. By
cevery vessel fiom the coast adventurers arrive
uf very doubtful character“and intentions, to
say the least, and some of whom ure well]
known to be here on fillibustering business.-—
The chief matter of doubt seems to=be, not
whether a fillibustering expedition is actually
projocted in California, but in what particular

heme ju:;t
‘par-

for repelling an assault—the pavement of the
strects broken up—deep trenches dug, and bar-
ricades thrown up, defended by artillery. In

case of a night assault; every soldier has his,
appointed post; parties have been told off for I
reserves for extinguishing fires and defending |
houses, ) :
The allies are no doubt in want of fresh

troops. ‘The effective British force is not more |
than 16,000, so great has been the void made

by battle_and disease. No less than 9,000

men are dead or hors de combat in the last eight

weeks. More Turkish troops are being seut

up; to day the Golden Fleece arrived here

from Volo, with 2,000 troops, who were en-

gaged in opposing the Greek invasion. But

it could be wished that reinforcements of . bet-

ter class could arrive from Portsmouth or

Marseilles. ' -

- l-‘rm;I- _-i\’asl-x-ingl.on- _
Wasmixeron, Nov. 24, 18547

fi own most gwtul aod becssant wherever

poen e toodead the gres e anwnnt of desth |
" |

sure-to be seen the i duel triveolor Hing cone

spicuons above acl. At no tine during the day, !

in consequenze of intereepting objects, did we
ever cateh o ol ipse of an Bnglish flag,

An inerease.in our army is by the adminis.
ti:tion deemed as indispensable as au increase
in the navy.  In conformity with this want, it
fwill, uo doabt, be recommended to add to our
i vavalry and infantry force—say two regiments
L cach,  There is no deficieney I bLelieve in
the artillery :

The huiiding of new vessels of war over and

The Lantasterguns fell toav. o upoithe Round | As each © e Tine came in, she wetded ot | G0 0 liional steam frigates now
. G A s f s o : S oahewve the' < x o geodivionenl stey ales
Tower, while the six and tv o i batteries with [ineves vt be ! s roar of i S - N NGRS
0l L"cidt- ol the (v \ boda th 1 | s I . Tl seene contoacted for, _:'Il"'ll to he *'L'Hd,'f in the
G;lrliii\ul']i.ﬂ. Tlu‘ | PR o (UH S A Pavas v .oty ish = The ae oo Chere wag SiNaas UL QUG S &) il willalsu be recom.

Di:t‘llt'll on the "F'weiv o1l deronan
with the seeond fuee ol the { "
while the remaining G, with e i
Green Moun ?:|II1-1‘\,.('nm|m-r e o the e ‘
doubt and ré"kl wall. *= The Froneh Trecte
continuous ghgwer of hall on such of the Hns l
sian vessclz as they eculd see, while at thd some |
time their other works bravely replicd to the 1
overpowering volley of their lofty esssailants,
the Flag stafl’ batteries. Defore the smoke in-

- 5 . ~ H
tervencd, each side had got an accurate range, | jerking seream Of the Laneasie <holi conld be

and from half past 6 until near 8, shot and shell
roared throuzh the air sincessuntly, and the
earth literally shook under the tremendons
concussion of the guns.. Each minute fresh
guns came into play, and each minute added
to the fury of the uproar.

Conspicuous among the din could be plainly
heard the Lancaster guns.  Their sharp erack,
different fiom the other guns, was like that of
a rifle among muskets. But the most singular
effect was produced by its ball wlich reshed
through the air with a noise and regular Leat
precisely like the pussage of a rapid express
train at a few yards distance.  ‘This peculiarity
excited shouts of laughter among our men who
instantly nicknzmed 1t the express train; :nd
only by that uame is the gun known. The
efteet of the shot se med most terrible.  From
its | alning noise, ghe bull couli be distinet]y
traced by the earto the spot where it struck,
when stone or earth alike went down before it,
A battery of 29 or 30 such guns would destrov
Sebastopul in a week.  Unlortunately, from a
short suppl; of ammunition. we cun only affrd
to mount two, and even those are only fired
once in eight minutes.

- At B o’clock the firing was d afening. and
about that time » hreeze <irune up from the
south, which¢leared away the -moke: and! al
lowed us a full view of what was going on.
Our friend in the Rond  ower was they bare
Iy recognisable. the d-heate attentions of
Lanecaster gun having effe ted o vost nofd
able ehange in its apoeavinee” s I
Etl‘ellgth Not i saleior peegined . J
the four gun~ e which were v th awand
lay abont liké dexd horses. Huge lio'vs were
also-visible in it~ ~ide. where masses of thy
solid masonry were dislad v ! Vi e thworks
around the tower vt dorred with
shot from the uthier huttes wtonoynd thi
remained much the Botwoon theses
works and the redan wall. and the Twelve A
postles on the one side, aild vur  rown and
Greenmound hatteries on the «ther, an awfa
fire of shells was being interchauged, but st
of the enemy’s a~ usual, burst in the air. On
the left the French were gallantly maintaining
a splendid fire agaivst the flag staff Batteries,
but from the com  anding position'of the latter
and the 10 gun hattery «hich comuletely flank
ed var allies, it was cvident they were fighting
ata disadvantage, ]

Ax the view ¢ lenevds the Loonesstorfiun an
our right wedoubled s fine o the tower. |
‘never saw such firing. T Every shot fe!: npon

=i,

Battery, |1
ol the [ o

the blﬁldirlg. and the officers of oll ranks. who

¢

ap’eculﬁﬁ'ng'hnw fong the towe e mld Gl |

when suddégi!y there came an explio-ion, v lie
for a time attracte all mitenrion.  Toon
row we saw a dense mass of smon

over one of the French batieries, the v
which we guessed but too truly—the flani five
of the 10 gun battery had succeeded in hlivoing
up one of the magazines, killing several min,
a¥d doing serious injury to the works. Thus,
af the moment when it was most needed, one
of the French batteries was com to cease
firing, nor did it again resume the rest
of the day. About this times 9 d’elock, we
could see the fleet in the offing, making prepa.

ot

were watching the artack from the house, were

erlid Wi lirid -.:l..--k.-, WL b e !|||-|| {§] '-\.II‘.
o tnrneh 08 leeavy 100 s, the seream
vl il was e 1o make one’s
Nevwori- of mine eould
LBI _\'mll

seaders mag T Jeast 4,000 pieees of the

he sonad o enud

do i to siha pavvdedoniaon,
vrd v 1 I WO sz sherh iy
. R ol
roeket- witheut o ~evond’s 1o Fh,
air ~eemed one perpeinal explo ion, Tt i the
w dst of which singular caough. the peculin

L=sion,

|
plainly heaid,

Uur batteries were io ful 1 v, Lo
ed to engage more Ui a b el o T

enemy’s attention 3 for the  fwelie Apostle. |
which were eompletels sheitored by Land from
the attack of the Freneh suips, and quite
as completely sheltered from everything but
one of the Lunneaster guns, began to drop
red hot hollow shot inte the Crown battery

The effect of this wassoon appen ent,  Befure
a dozen had been fieed, one of them  bhounded
and struck a spare ammunition wagon full of
powder, which it instaetiy exploded. The
shoek wis not =i <evere us it might have beven,
for the powder was comparatively unconfined,
It of course killed a few of 0w wen, bot the
works of the battery wese puinjured,  The
tussions set up tremendons --!-.-nr_-e_u hien they

saw the explosion. us they didsb oo the bat

teries of our allies blgw up, imagining they
had done us the same mischiet, © Their mirth,
however, was but short lived, While in ihe
acy of cheering, a shell from  the - Lancaster
lodg-d (I presume so) in the mngazine of the
redoubt in front of theredan wall.  The ex-
plision which followed was appalling. It
made the stoutest man’s biood run eold.  As
first it seemed as if the whole of Sebastopol
was envelo el the o rains g live minutes after,
when the lon carth and ~ coke eleared away
and alloweld 1~ 1o see the cxtent of the mis.
e, we s o oy v blags hole remained
doubt had stood and that a
ne will was blown
v s stuniing apgcwed e effects of the
toibie blow to the enenny, bal it was some
mi 1tes before they fired u singiegun,  When
tiwy did, they concentrated their whole fire
upen the battery where the fatal Lancuster gun
was placed, bu in vain. it was quite out of
range, and their <hot stoppe  rolling nearly
two huudred ya d< i o v e of the battery.
Seeing this the Ru siall - wisely gave up the
g;tnﬂlp[ torench 'll.. o T 1I:9ir attention
t . the Fr neh fl. +ich mdeed Fequired i,
During all v neir fire, instend of sluck-
ening, lund iy o oevensedy and iU was evident
from the p|<||:t-:||.'|[ tha_ders they s nt forth,
that one o the e pariy® o<t soon given,

\ v I|'|.t-l_:l" i

Jrb t e

Bt

£t was o ible s 1oan th -t
rile g o, Wh .
T w aild o g~ ",
o the smoke o o
Aowa en A = il
vale g ' LI
o Rasvan g Lo : B
nl tnis v the wo e ' uway, and
t-oth ﬁfﬁqz.}‘::ud Bovts eonl s i,y ..t-:-‘.-,,ch

oher Tie Frene ves eis lae oll tue fors to
v sumih of the narbor.  Another deiachiment
of Lane of battie ships sere attwking  those to
the vortn The smoke was <t oo thick to
shnw Us 1o make out the ass of these latier,
but we had no doubt they were English,

The batteries ot the mouth of the hartior
miount thiee ters of guns, the ij|-|~t- 10~ -0
on the root, Yeing open like ordinary hatteries;
the two low. r tiers are casematen, on S heing
almost level with the water's v, e clie-
my had completely abandoned the gons on the
roof, many of which were digion,ted agnl the

mewled, Tl is hoth wisdom and foreenst
in sneh a recommendation,

~Fhe Nationsl Hospital for the insane in the
Distriet and in the-avmy and navy will be all
completed with $100,000. The patients of
the Disirict are now in the Maryland Hospital
and st the Mount Hoepe Ins®tation av. Bali
more,  LFor these, accommodaions Will he
veady heoe-on the Ist of Janvary nest, aml the
whole 1 g a lishimer ¢, ready for the iecepiim

of all the eategoriesabve mamed, will be conn

pl ted oo the 30th of June following. The

ailding will contain aeeomiodations for 85
vationty, with oflicers, attendants, physicians
noed servants 29 patients belonging to the
army and navy are now scattered <1l over the
Union, and 53 “indigent insane a e now in
the Daltimore institutions, while 11 are detain
ed in jail (1) iv this city ; 84 will be entitle!
to the bencfits of the new institntion as origi.
nally desiznedt It will be the model institu.
tion of that sort in the country.

An appropriation of $10,000 will be wanted
for the penitentiary of the Disirict to pay it~
debts.  Appropriations were made in 1846 and
1847 to discharge the debt of the institution,
and it bas now decreased to the sum namedl
without any means to discharge it, except by

asked.
is also required, as will appear from the fact

9 persons to watch them,
ber f -onvi-ts had increased to 100, while 1he
rumber of persons to guard them had dwin-
dled down to 8. No wonder then, if not long
ago, u convict made his escape in open day
from the penitentiary of this city.

Among the most satisfactory things connect-
ed with tie administration of the public busi-
ness is undoubtedly the.fact that the revenue
of the General Post Office is now regularly ia-
creasing, while the expenses of the Depart

on much longer without one meeting the other.

Mr, Cueto, the Spanish minister, who mer
with a sad accident on Wednesday last, is, [
am glad to inform you, doing well. No fup
eign diplomatic has in so short a time made
himself so universally acceptable bgth to ofii-
cial and private cireles. During hig®rief resi-
dence in Washington he has already acquired
a perfeet knowledge of the American lar guage.

S ———

Freusore Deresvive ms Postrron.—The
Buffulo Commereial Advertiser, with the view
of vindicating ex President Fillmore's consist.
eney on the slavery question, reproduces the
whole of his celebrated letter to the * Anti-
Slavery Soviety of the_County of Erie)” in
which he answers all the interrogatories pro

the Abolition eause.
Pust ~uys it attuches great importance to this
exp anation, as it *shows that the late Presi.

without the aid. of Northern Whigs, and has

suming his original anti-sluvery opinions.”

Frour To Cumwa.—This is a cheering feat
ure, ¢ altfornia sending Flour to China,” for
wtead ot gold feaving the country to pay for
teiy sogar ad spices, silks, shuwls, and other
necessuties and luxories, we send the products
ol our soil und the labor of our hands. This
is what builds up our State . Four thousand
quarter sacks of California flour from the Eu
reka Mills were sold yesterday by the Messrs
Friedlander & Co., at satisfactory priees,
(about 89 per bbl) to ship to China.  Othe
shipments of like character will ghortly fisllow;
and thus; at length, California has he ome ar

works much cut up ; but the casemated guns
» - L

3

ezporler of breadstuffs.~—San Francisco Herald,

-

Wy

an appropriation from Congress, which will be
An increase in the number of guards

that in 1849 there were 40 convicts, with only |

ment are diminishing. This process cannot go |

pounded hin affirmatively, and favora ly to|
The New York Evening

dent ha~ atundined all hope of doing a.nylhiug1

uo hope o getting theiv sopport without re- |

mauner this formidable organization will make
its first appearance. Should they come down
from the coast en masse, like General Lopez
or President Walkeh, the Hawaiian Govern-
ment would instantly throw itsclf upon the
United States for protect'on, and become a
part of that country. In-this case the United
States sloops of war St. Mary’s and Ports-
mouth, now lying in this harbor, are amply |
sufficient for the protection of the islands from
any lorce the fillibusters eould bring into the
field. DBut there are two other more insidious
and dangerous plans which the fillibusters may
adopt: The one is by coming over as passen-
gers in small parties and mingling'and 1denti-
fying themselves with the citizens as much as
pussible, and at a given signal creating a-riot
which should tuke the form of a civil revolu.

tion, and with which the naval power of the

United States could not interfere tg prevent;
the other is by inaking tools of the sailors
who are landed to the number of severaF thou-
sunds from the whaling fleet, and who are al-|.
ways ready for anything, -

This formidable body of men have several
tinies biad the town in their possession.and the
Goverument at their mercy; the lastinstance of
which occurred in the riots two years since.—
By either one or a union of both these schemes
the fillibusters might, in less than twenty-four
hours, overthrow the existing Governmeut and
establish another before any armed force from
the United Stares could obtain a right to inter-
fere. “T'o such a revolution the Government
could not offer o moment’s cffectual resistance.
Considerable alarm was felt the other day by
a report that a large quantity of arms had ar-
rived fromsSan Franciseo by the schooner Lady
Jane, ana al the military were ordered under

Carmee Ties proved to be o fulse alarm, -how-

ever, arising from the finding of several pairs of
revolvers in passing the baggage of one of the
pissengers of the Lady June through the cus-
lom house,

The policy of the existing Government is ev-
idently to hold ont asdeng as it is able to sus
Lain iiself, and when a crisis arrives to throw
it~elt into the urms of the United States.—
i‘riiice Alexander, the heir apparent to the
tfirone, is young and ambitions, and of eourse
otie of the chief opponents of any plan which
may deprive him of his birthright.  But it is
pluin that the Government cannot exist many
yeurs 18 it now is.  The®native race itself is
becoming extinct with such great rapidity, that
it is ‘estimated that iu thirty years hence there’
will not be a full blooded Hawaiian on the isl
ands.  Of course, in this state of affuirs, it
scems  bat natural that the United Stateb
should adopt the child to whose nourishment
and growth she has so much contributed.

The question whether the United States
wants these islunds we leave to you at home
to decide, heing confident that sooner or luter
they will offer thenselves to you, and that, too

In 1853 the “""“':q:cnceably and without bloodshed, except it

nay be in a fight with the fillibusters.  Eng- |

{ land does not want them ; I'rance is content |

with her large possessionsin the Pacific among
 the Society lslands. 'The question is, do you
| want the Sandwich Islands?
Cor N. Y. Cour. and Enq.

—_—
Tue Musqurro Terrrrory.—The meditated
| expedition to Central America, under Ccl.
| Kinney of Texas, may lead to- important re-
solts, He is to be the local agent of the Cen
tral American Land and Mining Company, |
which elaims to be the sole and -rightful pos
sessor of San Juan and all the surrounding ter-
| ritory for three or four hundred miles .up and

i down the coast. The views of Col. Kinney

| are undérstood to be of a fillibustering charac
|ter. He and Qg rangers will assert the title of
| their principals to the Mousquito country by
| thezstrong hand if necessary : und will receive
[ 2 million or so of acres as their fee for so val-
I'nablea service. But it may be doubted wheth-
'er, in these degenerate days, working-men are
| not more essential to the foundation of empire
than fighting-men. The establishment of a few
hundred shurp-eyed American riflemen in that
| region, hawever, will have a tendency to adjust
some of the troublesome.questions. which huve
for a number of years disturbed our relations
with Centiul Ameriea.— Correspondence of the
Courier und Kngquirer, . <
——a—

Casvarty. - Mr, Henry Eggeos, an assist-
sut upon the freight train of cars from Charles-
{ ton yesterday, after the cars had started, about
nine miles below Columbia attempting to pass
from the tender to the engine, slipped, fell and
received injuries in the fall which terminated
his existence in a few moments, This unfor.
tunate‘individual, we learn, has a family re-
siding m" New York.— Columbia Times.

t —— # —————

Great are he uses of whiskey. Great and
manifold are its blessings,  [ts riches are past
competivion, It is bread to the hungry, [t is
catment to the naked, It is juy to the heavy.
hoearted,  Itis gold to the pmlllil&iﬂ. It feeds
Tie-fires of the potriot's heart. It kindles the

covar of religion. * It makes man bappy under
ail eircumstances;— Cuyuga Chief.

)AY MORNING, DECEMBER 5, 1854,

| provide for their happiness and welfare,

| ricultural sources for the Presént

MESSAGE NO. 1.
EXECUTIVE DEPARTMENT,
. 3 Covumnia, Nov. 28, 1854.
Gentlemen of the Senate = .
and House of. Representatives :
Under the uniform action of our system o

f
members to the General Assembly have beeu

F’ifc of- this Commonwealth, and othérwise tfl
though this event is of regular récurrence, # is
nevertheless, one full of interest both to you
and your constituents, <o
In a country like this, so rapidly growing,
and developing each day new eveuts and fresh
resources, the legislative mind may well be
anxious, lest, by the omission of some act—
the neglect of some duty—the progressive
strides of the State towards wealth and power
may, for & space, he retarded. A strong incli-
nation to progress is a characteristic of the
race which you in part represent, and is, per-
haps, the secret of Angl (;-Ameqiou.@uqess and
ascendancy. Its spirit pre\:ail‘f'oi’éi the centi.
nent, 'and is continually hurrying us:into new
positions of theory and of govggnment. Tt per-
vades, to n greater or less extent, every State
in the American” Union, and is incorporated
into its laws; religion; industry, and poiitics.—
But, on the other hand, all'well regulated on-
derstandings . will regard, with something like
anxiety, that restless desire for change in fun-
damental principles of government, and.strong
inclination to specifie legislation, as encourng:
ing, to an undue extent; the tendenciesof popu-
lar institutions to run into extremes of opinion
and action, the end of which is license without
liberty, and law without the assurance of order.
Whilst the State for which you legislate tan
scarcely be said to have kept pace with others
in this rapid mareh of improvement, it may be
claimed for it that it has more surely attained
those qualities of government which are most
likely toinsurethe greatest amount of real hap.
piness to the citizen, maintained a higher de-
ee of social order, preserved a more even
balance'of power among the co-ordinate branch-
es of government, and been less controlled by
cupidity and ambition—those certain forerun-
ners of national degeneracy. Well, ther, may
you take pride in your State, The feeling is
always admissible, but especially so when you
live under & Constitution und Jaws conceived
in justice and administered with purity; under
a Legiclature independent in its views, and ca-
pable and rapid in the discharge of its fane-

ited prerogatives; under a religion without he-

terodoxies of these present days; and under a

sound, just, and high toned public sentiment. —

I cannot, therefore, recommend to you, gentle-

men, too strongly to watch over, with solici-

tade, this noble political organization, and to

preserve it from those changes and inngvations

which tend to weaken, and eventually to de-

stroy, the happy equilibrium which exists; and

I fervently hope that, far down in the vista of
time, when.all mnemorials of usare lost excent

those which may remain among its archives, a|
gracious Providence will preserve this State

Government, in all - its usefulness and behuty,

to remote.. posterity, fresh and glorious in its

immortal youth,

The year, which is now nearly past, has been
one of great calamity throughout the world.—
War and pestilence, disasters on the ocean,
commercial anxicties and distress, with gales
and drought materially shortening the grain and
other crops, are some of the melancholy inci-
dents which have marked it. Nor bave the
people of this State escaped the common ruis-
fortunes. ‘I'he metropolis, and some of the
lesser towns and portions of the country, have
been visited by a fatal fever, and other diseas
es almost as destructive to life, which for a
time have arrested all business, destroyed a
pumber of valuable lives, and invested their
communities with a profound gloom. But few
families are without some ‘sorrowful event o’
call to their recollection the past summer as a
period of severe trial and mourning. Stiil we
have abundant cause for gratitode to God, for
arresting the ravages of disease, and for restor-
ing.both the city and country to their vsual
health,

The nggregate income of the Stute from ag

earare likely.
to be materially diminished, %.'he yield of
short cotton to the planters, notwithstanding a_
most favorable season for gathering and pre-
paring it for market, will scarcely be equal to
the erop of last year, whilst the long cotton
and riee on the seabuard have been very much
injured generally, and in somainstances entire-
ly destroyed by the equinoctial storms. . These
numerous circumstances, taken in connection
with the stringency in the money market, and
the consequeut eheck given to commerce and
trade, induce a strong necessity for economy
both in_disbursement of money from the T'rea-
sury, and in private expenditures. Fortunately,
owing to the -previous comparative freedom
from debt in the State, the losses both in bLusi-
ness and agriculture will orly work a tempo
rary injury, which ordinary prudence caniot
fail soon to remedy. : "

For an abstract of the condition of the finan-
ces of the State I beg to refer you to my last
Auviual Mes-age, ;

“T'he riett profits of the Bank of the 8tate for
the present fiscal year amount to the sum of
$295,000, against. $330,000, the nett profits of
1853, thus showing a diminution in the income
of the .State from that, source to the extent of

$35,000. R s e
It was to hawm icipated that the
profits of the Bauk for the ear would
fall shurt of that of the year previous. The
great stringency in the money market, which
has extended over the whole country, neeessa-
rily curtailed its operations. I herewith have
the honor to lay before you the Annual State-
ment of the Bank to Octoher 1, 1854, showing
total funds to the amount of $7,308,605"50.

During the year, $25,000 have been applied
to the reduction of the State debt.

By comparing the balance in the treasury on
the 1st of October, 1858, with that of a corres-
pouding period during the year 1854, it will be
perccived that there is a falling off of $81,463
05 The®ucqnie derived for several years from
stock in the South Carolina Railroad Company
will be, withdrawn frum the treasusy, in® conse”
quence of its exchange for stock in other rail-
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government, without strife or confusion, new !
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R T R T TR e
- -~ el

@

8 o
me— s ——— e, *'1
ER 49.. *

- 'NUMB

road companies. Op % other hand, there'is |
reason te suppose that the cash receipts fromy
taxes will considerably exceed those of the Jast -
year. In the Upper division alove the receipts
from this source excded those of the year pre- *
' vious by the sum of $18,538 72. 2
In June last I received from Mr. Anthony !
[1yde, of Washington, s treasury draft for 517,

{ have placed in the bank'to ==
the credjt of the State. This is a portion of,
the sum appropriated bythe last Congress U
satisfaction of a -elaim mitde by this State: foy
losses sustained in equipping a regimeént of vol-
untcers, in 1836, for the Florida war. It ap-
pears that there is the further surf®of §1,583
still dve under the appropriation, R

A charge of ten per cent. for comiissiops .
was #gde by Mr. Hyde for coltections, bif [+* «
did n6t conceive myself’ anthorized to pay it
without authorty from the Legislature, -Until
this question is determiied by you, I have suf-_ ~
fered the $1583 above mentioded tir_;ren‘inﬁ;du‘
the United States treasnry, to meet such com-
pensation as yon may allow. e

I herewith lay bhefure yongboth Mr, ITyde’s
report upon the ease, Ziid otharpaperacmnées.
cted therewith, . . B > 3 AR

At the last annual meeting of the"Legisla-
ture, in Connection with the Comptroller Geii-
eral, I was dirécted “by act, to jssue bopds pi* #
the State to'the amount of| two.hunared-éilﬁﬁ%.
fifty, thousand dollars, (250,000,) G the plFs -
pose of forwarding - the “constraction of (he’r
new State Capitol. . The honds were accord-
ingly prepared under the ‘immediate aaspicds
of the President of the” Bank, were duly -exe-
cuted, and offered in the market for sale.  Buty,
owing to monetary diflieyltics, there was litile. .
or no demand for sieh sccurities, and huts
portion of them were disposed of  Under
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these circumstances; after consultation with the'
President of the Bank, it was deemed advisy-
ble for him to proceed to New York, and offur
them in that market. There he found similar

difficulties, somewhat increased from the fack
that the bonds were made payable at the State .
Treasury, and not in New York, as was pre- - -

-~

ferred,
.He neverthe

.

s < SRR O
loss effected a sale to the amount.

tions; under Executives content with their lim- |’

- AR R 8130,600 00'
Upon which a premium ‘was re- ORES 5
“ceived nett of.....oeunans., 3,393 (4 o
There remain unsold bonds tathe .-, = *~
amount of. . .oveeriaee..... 120,000°00; .
Of these there are lodged in the . :
Bank of the State,.......:.. 20,000 00.
And in the Bank of the-Republie, ; >
New York........... .. es 100,000.00

In connection with this statement of our fi-:
nancial affuirs, [ desire, ywith great Wleférence,
to submit a few suggestions with regard tothe _

effect upon the mency market, and upon  the
people and business of tho Statec. 3
The Legislature, twor years sinee, acting un-
der what appearc. theu to bea general demand
for inereased banking fucilities, established a
number of new bunks, tlierchy enlarging the*
banking capital to the extert of twp millions
SiX et AT elghEy e THOTSAITT Tour -
dred and seventy fiye dollars, ($2,685,475.)=—
The impression-seemed generally to p:;cmi'i{
that this step would make money more abui
dant, and that the incrensed want of if, both
for commerce and internal transactions, wonld
be amply met. Those who dealt in stocks,
and in foreign and domestic exchange, joincd =
the agricultural interests in the demand; and
the result, as has been clearly demonstrated Ly
experience, hns-disappointed the expectations
of both. Instead ot increased discouuts by
notes in a period of unvsugl difficulty in mo-
ney affairs, and an increased amount of money
in girculation, the discounts are less than they
were previous to the. establishment of the newy .
hanks, and the want of ‘money greater-than at-
any period since the commereial disasters.of
1837. Both those.who deal in stoeks and ex-
change, and those encaged in agriculture, “are
alike clamorotis for some legisiation to remcdy
existing pecuniary evils.

- It is proper to inquire into t
have led to these results, and to-endeavor to %
suggest a remedy, which 1
as possible. ' S e
* Tt is well known that, previous to (he cregss
tion of the new banks, at least one-third -of
the capital and credit of the old h;uil'is was
employed beyond the limits of theState, which
would go to show that_even, then theré was
too much banking capital. ~ With therecentin-
crease of it, the amount sent abroad is greath
enlarged, and perhaps is-equal to half af
the banking capital in_the State; and;
stockholders are bencfitted 'by this
operation, the wants « [ the great ma
community are neglected. It is certain]
expected that the money.of the/bapks will
employed in those places from’ which -the?la
gest per centage i Dusiness is to be derive
and that where the interest at homé is

ed to six per cent? capital ‘will go where.
and fifieen per cent. is to be hads = =
The utter failure. of banking in Missisg_iffpi

Alabama, and Florida, opened” & pew and ex<
tensive field for the cniployment of bank eapi-
tal ; and the reputasion of the bauks of South
Caroling, and the credit which is attached to-
their issues in those Stules, together with ythe
large per centage to be derived there, were a
strong temptation Lo our bauks to send their™
means abroad. T'lie resuit of their operations’
was evidenced by largely increased  dividends,
which for several years reached six and eight

per cent. per annum, and niore .recently *weng
a8 high as ten to fifteen per cent.  They invest
large amounts in those States in the purchase »3
of hills payable in New Otleans, Mabile, and
other Western cities, nnd when they arrive ‘at
maturity the fufids"are re-invested inbills paga-
Lle at the North or in Earopes 'l‘hw%’d. :
centre chiefly in New York, to'the extent of
their circulation in the West, where theydraw -
interest, or,'as is geunerally the caat’!,.afé*qn'.
vested in Southeon puper.  All these changes -
afford a large pov contage on the money in use,
and it is therefore not sirprising that the ‘eiti-
zen “cannot horrow money at home  from .
banks at the rate i’ interest fixed by law, - It
is in this way ghat in the past eight months it
is supposed that the aggregate amount of ex-
change operations more thai“egagls loans on
notes, and that the sum of notes discounted is
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were-established. During a period that thoss
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present condition of hanking operations, their, <
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actually less than it was before the newrbanks - . :




