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sporen l'Bankb and Banking.: 52
. An_esteemed. friond sends us the-following
extract from the anauel report-of Col: Thomas
Ji Pickens, the Comptroller “General; of the
State, submitfed to the.Legislaturg!in-1858.
Our correspondent {hinks this-afticle is appli-
cable'td the present times and circamstances,
and requests its re-publication in—our columns,
which is rendily ggnted= 5T U O
The banks which were in a state of suspen-

tion at the last session of the Legislature, all | P

resumed spegie payments before the'close of fhe
fiseal yesr +#ith apparently 1e;si difffculty and

stringency than was anticipated. The past his-
tory .of .the- banking system of  the cannﬁ.ﬂg
on

clearly.illustrates the fact; that these joceasi

suspensions.of specie payments g be' looked
for as periodical invidents: inseparably connec-
ted with the system. Asthe wrecks of the lite

financial tornado, which Swept with resistless | p

yiolence' thronghout the, commercial world, are
still around us, it may not be deemed irrelevant
to, make a few general remarks relative toa
] .of:banking whieh, iin ‘the ‘opinion of

- contribated in'a’ great’ degree 'to its in-
tensity.. 'A’ comprehensive view of the wide
field of ‘commercial enterprise and speculation
would Teave no doubt.thiat the .principal cause
ofF the recent financial revulsions, which shook
the commercial world te its centre, and marked
its_ course, with desolating ruin, was the too
glrea_ﬁ' extension of the credit system t,hroufh
all ‘the ramifications .of trade and specula-
tion. As credit, the great rival.of cash, is
principally regulated and controlled  by. the
system of banking which has béen adopted and
inangurated by the tErimcipal_ .commercial na-
tions of the world, the banks consequently de-
gerve & full share of ceusure for:.the violation
of “knowz and acknowledged principles of trade
and currency, which can never be'long disre-
garded with impunity. There are certain es-

mgywiqf trﬁgg and curréncy, &S invs-
itheir operationstas the “ixed -laws,

which regulate ths nataral world. These laws
have been eiaborated from the crucible of pro-
found thought nnéfh_i_logogﬁc,qbaermtion, by
the ablest political-ecomnmists-of past times;
and, having confirmed by the experience
of all enlightened nations, ‘serve ds signals
along the jpathways 6f commerce ;to guard
against the rocks and shoalsupon which thou-
sands are ‘Wrec The great natural law of
supply and demand, which usually promotes
a healthy commerce between different countries
in the interchange of commodities mutually
needed, is frequently counteracted in its opera-
tions, by ‘the ex%anaive and elastic currency
furdished by the banks. ' '
When there is a foreign demand for any com-
modity, and its exportation pays remunerating
profits, the banks frequently, by ex ansion,
wraish the pabulum for a specalative emand,
which causés prices to rise so rapidly at home,
that exportation soon ceases to be rofitable
and imgq:tg.ﬁog‘;gonﬁmaingﬁquo e turr_:ed
from itsnnturat channoel; and foreig lances
have to be met with coin. By this artificial
system, promoted and fostered by a competition
for bank dividends, thonsands engaged in legiti-
mate trade are ruined, and frequent opportuni-
ties are lost of adding to the productive wealth’
of the country. In countries where the circu-
lating medium is not lisble to sudden expan-
sions and contractions “from being regulat
by the true principles of currency,” where
there is a foreign demand for any commodity,
prices in the home market rise so gradually,
that the exporter of it.is enabled to realize cer- |
tain profits, and ‘at the sime time cnfribute to |
the natjopal weslth! 'One eause of the varia-
blenéss: of the

amount of paper currency in:
circulation; whick renders it:such an uncertain
standard of vdlue,is tb'be attributed to a dis-
regard of the established prinﬁl{& of currency ;
that & cheaper circulating meditm always ex-

.one 0 r value from .co ition
with it in'the same chanpels ofitrade; There
is another invariable law of currency, that:
if paper money is withdrawn from circula~

tion, metallic money ;will flow in an_d-_ﬁﬂ,ﬂ;iej

yacuun, T _ _ i
Ti is erroneous to suppose that & convertible!
paper currency only diqglgcp._s the same amount
of wold and ‘silvér,” and- that two eurrencies,
differing so much in the causes . of their value,|
will produce the same volume of circulation. !
The one has inlierent value, and, as an article;
of commerce; when not needed; as & eirculating
mediurt, enters” la'r%égy int6-the atfs'wmd man-
ufactisres.’ 'The- other; possessing’ no intrinsic|
value, consists of mere promises 0. pay some-:
thing valuable on demand... A specie currency,
as the representative of the labor and capital!
that produced it, ca paly be incrésed gradu-
ally by the natural denlx:ngs of cc_:mmtgrce.
-+ A paper carrency, which promises to:pay on,
dl‘emﬁlﬁhat the binlés’fre’qnpen.ﬂyf neither Kue!
nor can procure for the time being in the coun-
try, can be suddenly and rap:d{ expanded,
No laws can be enacted-which will prevent the;
amefintiof specie displaced by apapér eurrency,
from flowing out of the country, and seeking 4,
market where there is a greater demand for ii..
This natural Taw of currency has operated to
such, an extent.in the-United States, that the:
‘bank statistics show astriking edntrast between
the superstructure of a paper currency and its
base. Even from the best bank reports it must
be admitted)that specie acts but. a.subordinate
art in our currency. It regulates the issue of
Eank notes to a certain extent, and affords a.
subsidiary currency in the retail trade. It also’
keeps ‘the rate of exchiange below. the gost:of
shippiug specie-to meet foreign demands. /But
many sssert that our paper currency rests on a
sufficient specie basis, and that convertibility
acts as a safe check on-over-issues ; but, unfor-
tunately for the truth of this assertion, there
are frequent instances when specie_does not
commence to operate npon the paper currency
until the evil of over-expansion has been con-
summated, and the banks are compelled to re-
turn to a convertible position, through extreme
pressure and suffering. Added to the misfor-
tume is the fact that the banks are generally
then in no condition to lend a helping hand to
the innocent victims of theirspeculations, when
they stand most in need of it. The truth is,
oup paper curren _ ]
n‘;g U‘:fg gcie, but rather on cottmg,-'_-nnd the
amout of all our exportable commodities, added
to our foreign credit, produced by the sale of
bonds, stocks and other securities. ‘This was
demonstrated in the great financial revulsion
‘of 1837. 1In 1880, the circulation of the baoks
of the country amounted to something like
60,000,000, when they commenced giving 2
speculative demand to cotton by increased ex-
pansion, which was continued until the com-
mencement of 1837, when the expansion had
reached about $150,000,000. The price of cot-
ton commenced rising part pass, from 9 an
10 cents to 17 and 18 in 1887, after a succession
of full crops. The crop of 1830 sold for some-
thing like $26,000,000, and the crop of 1836,
only six years after, for upwards of $60,000,000.
With the most delusive signs of prosperity, a
splendid commercial fabric was then erected,
which was the admiration of the world ; but,
nofortunately, it rested on an unstable founda-
tion—for when the financial storm arose it soon
toppled to the earth, and one of the richest
flects that any system of speculative value ever
flouted op the ocean of comnerce wend down

& 00, Proprietdrs.

| afifid ‘ruin” and "disaster: « The important fact

| of civilized life, 3
| successful operation ; but it should be remem-,

State has always been
‘by the ability and integrity of ‘her bank offi-

cy msay be said to be based, |
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was demonstrated at thesame time, that a con-
vertible :paper .currenry is nob a safe measure
of yalue, for the excessive expansion of it was
not"eq:]iiii‘lbﬁd, either by a premium on specie,
or' @ -fise in the rates of exchange, but by's
generat enhancement of the price of all com-
modities ; or, in other words, the paper curren-
cy, was _sq cheapened by o"g:rjgxtﬁ;lnsion,lthat
ig requiréd ‘a greater quantity’ than usuil to
effect exchanges' of proc}t)lerty. :
- As paper money is “chea ned. on the-same
rinciples in all countries that haye adopted it
as the general circulatin msdium, a succession
of fine harvests in Englind previous to 1837,
which avoided the necessity of sending specie
to foreign coantries for the. parchase of grain,
induceﬁlhebanks of England to join the banks
of the United States in producing the flood-tide
of paper money, which swept irom their safe
moorings hunilreds of tlie most sagacious and
ractieal businéss men of both countries. As
it resulted ruinously in 1887, so it resulted in
1857, 'and will continue so. to result, as’ long as
the vicious principles, inherent in the system,
are retainéd. A perivd of only twenty years
elapsed between the twomemorable revulsions,
which is just about the cycle of time that . it
takes for the dangsrous machinery. of modern
banking to Tun down after being wound up.

The general adoption of the prevailing bank-
ing system of the-country is to be attributed
more to the brilliant intellect and fertile geni-

as of the first Treasurer of the United States,’

than perhaps to'any other cause. Mr. Hamil-
ton’ brought forward all the varied resources
of - his'wonderfal mind to its support, and by
connecting it with the financial operations of
the Government, gave to it a controlling. influ-
ence over the currency and the commerce of
the country, which has never been successfully
resisted. Other great minds formed different

conclusions, - Mr. Jefferson, the great apostle | ;

of Republican liberty, szid of the system, that:
‘,‘-In:eopyinf England, we do not seem to con-
sider, that like premises induce like consequen-
ces.' . The bank mania is one of the most
threatening of these imitations, it is raising up
2 monied aristocracy which has already set the
Government- st defiance, and although forced
to: yield a little on the first -essay of their
aMnsth,?-ﬁ:ieir. principles are unyielded and
unyielding: - *® * #* * # *
That paper money has some advantages, must
be admitted ; but its abuses are also inveterate,
and that it, by breaking up the measure of
valne makes a lottery of all private property,
cannot be denied.  Shall we ever be able to put
a constitutional veto upon it?”

. As the present banking system appears to be
the settled policy of the country, and has been
for so lofig a time intimately connected and in-
terwoven with the various mtgresté of society,
very little hope can be entertained of any very
radical.change being effected in it for years to
come. Such being the case, all necessary and
proper._legal restrictions should be thrown
around Tt to" prevent, as far a3poseible; e
frequent recurrenée’ ‘of “excessive exﬁnnsiona
and contractions. The specie basis should be
enlarged by withdrawing gradually bills of
small denomination from circulation, and pre-
venting the banks from issuing more than three
dollars of paper for onme of specie in their
vaults ; which would still be a great advantage
over individual Tenders. Againstsuch a course

ed | of legislation, the banks would have no reason-
able grounds for protest and remonstrance ; as |

by their charters, privileges and immunities
are conferred on them which are repugnant to
8 just tion of repu’ lican equality. The
banks exercise some of the highest prerogatives

1 they coin money from paper,

of ‘government—
anmrnish the standard and measure of value

in all commiercial and financial operations and
the circulating medium for effecting them.
They-also have conferred on.them the remark-
able privilege of getting possession of the
property and credit of the rest of the commu-
nity with bills of credit without interest, when
their individual debtors, and all others, are re-
quired to pay-interest on their promissory
notes. By the power which the banks exercise,
of enlarging and contracting the measure of
value to suit their own’ interests, the yalue of
the property of the whole community is placed
under’ the: control : of monied corporations,

whieh is a striking ¢ommentary on the worth.

of constitutional guarantees for the protection
of property ik a republicsn government. This
is no ![;ﬁé’y“ﬂ(etbh,‘ a¥’ the ‘bank fesorts will
show that one of our private banks, during tire
recent pressure, retired upwards of a milliow'of
dollars of its circulation within & year. The
advocates of our banking system may point to
the rapid progress of the United States in pop-
ulation, wealth, and all the arts and refinements
as conclusive evidence of its

| bered that all:the elements of:-a.nation’s pros-

erity and wealth have been liberally scattered
Ey an omnipotent hand through the leuig‘th
and breadth of our land; and although defec-
tive systems may retard its progress to national
greatness, they can never e ectually counteract
¢he fixed laws of its destiny. The Comptroller
has been prompted entirely by a sense of duty
in making the foreguini remarks, and not by
the slightest feeling of ostility to any bank
of the State; or its officers;” He participates in

‘the just ide which every patriotic Carolinian

eel, that the financial credit of the

should f
preserved untarnished

cers; and cherishes the confident hope that it
will be alike preserved in the future.

HearTaY SLEEP.—Some one who evidently
knows whereof he talks says: Sleep obtained
two hours before midnight, when the negative
forces are'in operation, 18 the rest which most
recuperates the system, géving brightness to the
eye and a glow to the ¢ eck. The difference
in the appearance of a person, Who habitually
retires at ten o’clock, and that of one who sits
until twelve, is quite remarkable. The tone of
the system, ‘the clearness and s arkle of the
aye and the softness of the lines 0 the features,
is, in a person of healih, kept al “a concert
pitch” by taking regular rest two hours before
twelve o’clock and gwrehy obtsining the beau-
b{aleep of the night. There is a beaviness of
the eye, a sallowness of the skin and an ab-
sence of that glow in the face which renders it
fresh in expression and round in Appearance,
that readily distinguishes the persons who keep

very&ata hours,

— The Covington (Ga.) [interprise says:
«The following sentence, written out in full,
was- lately pronounced by a Justice of the
Peace in Gwinnett County: ‘let the prisoner
Stand Up, sir, you has been found Guilty, &
tried uv the Offense uv shutin at your Nabor.
Yu shall.then be took from the bar uv this
court hy the honorable baleef uv this court,
and carryed into the adjined county of rock-
Dale, and thar you ghall remain in Everlastin
banishment forever fram the aonorable county

uv guinnett.””

— Ask the veriest old bachelor that ever
sewed on a shirt button or tied a hole in a
stocking, if it is not true, that he is sorry every
day of his life that be did not marry and settle
down while he was young.

The Fatmers in Polities.

 The great awakening among the Western
farmers which is the nrost remarkable thing in
the politics of the present year, better deserves
the sttention of statesmen and politicians than
any other political manifestaticn in this coun-
try since the close of the negro cycle. In
earlier periods of our history a seperate move-
ment by the farmers would bavé been impossi-
ble,.because, for the first half centuty after the
adoption of the Constitution, we were 4 nation
of agriculturists; the farmers forming a
majority of our people so overwhelming that
no otherclass or other combination of interests
conld be brought: into competition with them
in contests for political power, Those were
the bright and halcyon days of the Democratic
party. It wos the agriculturai population
which gave the Democratic party its atrength
during the long period of its ascendancy. The
manufacturing interests were always_ oppose
to it ; but the good sense and political suprem-
acy of the farmers from the year 1800 to the
year 1860 gave them the-control of the Govern-
ment. The separate-organizationof the farmers
a8 an anti-monopoly - arbf)is favorable to the
re-establishment of the Democrntic order of
ideas as the controlling force in our politics,

The rise of a separate farmers’ party is a
transitional movement; and besides its great
significance in other respects, it marks political-
ly a stage in the development of the_ couatry
to which the decennial census shows that we
have been stendily, and, for the last few
decades, rapidly tending. Our city and village
population has been enormously increasing in
relative yeiihtsince_ the extensive use of labor-
saving machinery and esp'el:ia!li since the era
of railroads, and vast interests have grown up
which bring immense accumulations of capital
and prodigious numbers of people into distinct
separation from the agricultural fone of feel-

ing.
niEcance gs one of the symptoms of this
mighty change in the character and pursuits of
our gopulrition.a'-_'l‘h’a- farmers have felt com-
pelled to organize for self-protegtion against
encroachments upon their rights by other great
and rising interests:
“This movement has its -seat in the West
where agriculture is still, and will long con-
tinue; the predominant pursuit. It is located
in a section of the country which, by mere
growth of population, is destined to control
the political destinies of the country whenever
its people are tolerably united. The wide fer-
tile region between the Great Lakes and the
Alleghanics on one side, and the Rocky Moun-
tains on the other, will contain a majority of
our peo%Ie long before the close of this century
and probably before the close of this decade.
This is true already. of thatpart of the country
north of Mason and Dixon’s line and the Ohio
River. Under the apportionment of the last
sensus, the New England and Middle States
send ninety Representatives to'Congress, and
the Northwestern States this side of the Rocky
Mountains have ninety-seven Representatives.
The new agricaltural, anti-monoply politics
may, therefore, even now, control'the country,
if the farmers’ movement sufficiently shatters
and disorganizes the Republican party in the
West. The great similarity of interests be-
tween the West and the [South—both being
mainly egricltural—insures the co-operation
of the South as soon.as the West becomes fully
imited against the extortions of the monopo-
ists.

Nothing could possibly be more opportunate
than this great movemenf which has taken
such a strong hold on public feeling through-
out the West. It differs from minnr[iocal agita-
tions in the fact that it spreads through the
most importdnt and populous geographical
division of the country; and as every great
division has an: agriculturrl interest; it-enlists a
wider ;and prompter sympathy than any new
agitation which ever arose iin our politics. Its

reat promise and power lie in the circum-
stance that it has suddenly diverted political
feeling into a fresh channel and detached it
completely from what poor Mr. Greeley, in let-
ter of acceptance, called “vreck and rubbish of
sutworn contentions and bygone feuds.”” The
political feeling of the West can néver again
find nutriment in any of the defunct questions
which grew out of the war and the abolition of
slavery. Itisoften the case that sentiments
which have fallen dead in politics continue to
retain influence as traditions. But the line of
continaity has been abruptly broken by the
farmers’ movement in ths West,and it is a
moral and political impossibility that the
emancipated Western people should ever go
back and feed on' the cFry lium'.lrﬁ'. of the anti-
slavery ers. The issues on which the Re ub-
lican party was founded have ceased to.Em'e
any life or meaning in our politics; and the
Lecn interest in a new live question which the
farmers’ movement has excited, has consigned
the old issues to “the tomb of all the Capulets.”
It brings back our politics to the class of ante-
war guestions—questions connected with the
business, finances, and industrial interests of
the country, i class of questions on which the
order of ideas advocated by the Democratic
party always won the favor and secured the in-
dorsement of the people, so long as questions
of that kind were the dominant issues in our
politica. :

The farmers who are thus breaking away
from the Republican party have a profound
conviction that that party 13 the chief obstacle
to their success. The grasping monopolies
aginst which they have declared war bave
grown up under the fostering care of Repub-
fican administration, State and Federal, and
as they can expect neither favor nor sympathy
from Democrats, they will all be arrayed on
the Republicanside. They can be effectually
opposed only by opposmé: the Republican
party in which they take refuge. The Farmers’
Granges and the Democratic party have there-
fore a similar tone of sentiment, cdmmon ob-
jeets, and substuntiallﬂ the same missions, and
they must ultimately be found fighting side by
side against the common enemy.—XNew York

World.
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To Cure TooTHACHE—A well knowa den-
tist, who has tried the remedy on some nervous
people who have old roots of broken teeth,
and are too timid to permit an attempt to re-
move them, makes the following public, for
the benefit of all whom it may concern: To
persons having a hollow tooth, allowing the air
to reach the merve, 1 would advise that they

et some nitre and mix with alum ; saturate a

ittle cotton with it and apply it to the cavity.
If the pain extends upwards, upward toward
the eye, or takes the form of neuralgia, procure
some horse-radish leaves, take out the stems,
wet them and apply on the face over the pain,
and I think you will get relief. If you have
no radish, try beet lezves; they may answer
‘the same purpose.

— The Missouri Republican says of the
panic : “We may as well prepare for a second
shock at no very distant day, whether it comes
or not; a preparation for it will destroy half
its force. The preparation needed is a general
payment of debts—nothing more, nothing less ;
and the sooner all elasses of individuals reso-
lutely set about this, the better it will be for
) the country.”

The farmers’ movement is of especial sig-

e

An Open’ Secrets
A writer in our household department this
week questions the gmnbility- of so training &
family of healthy children that their manners

at the table will be good in the absence of

company, and referring to a recent editorial
article ‘on the subject wants to know whether
its writer speaks from experience or merely
ives vent to an untested theory. The subject
s an important one in itself, and it involves
also the whole question of family government ;
wherefore we gladly come back to it. :
That it is possible, and not only possible, but
extremely easy fo teach youngc ildrenfper-
fectly good manners, we know very well from
personal axperience ; and the only thing about
the matter at which we are disposed to wonder
at all is, tlic extreme ease with which it may
be accomplished. ' !
A young child, whether it be healthy or oth-

d | erwise, imitates the people with whom it asso-

ciates in everything. All its performances are
copies. If you speak grammatically, your
child will learn to do the same thing. If you
have & nasal twang in your speech, he will im-
itate it. And so it will be with eyerything clse,
What the boy sees older people do, he will do,
whether he be told to do so or not. Indeed,
precept is almost wholly worthless in the train-
ing of children, because they forget the pre-
cept as soon as they hear it, or remembering,
do not know how %o apply it. It does no good
to tell a boy that “the verb, to be, takes the
cominative case after it,” but we know a sturdy
little fellow who never yet said “It’s me,” and
that because he has afways heard his parents
gay “It's 1.” He has never been told how to
behave at the table; bui as his parents are
always careful to be courteous and Folite, not
only to each other but to him as well, he has
unconsciously absorbed the habit of courtesy,
which no amount of direct teaching would
have given him. If he is still at the table
when Ris’ gareuts leave they ask him to excuse
them, and he very naturally does likewise if
he is compelled fo leave before the meal is
finished.

And his is not a solitary case by any means,
nor is he a morbidly good boy either. He
simply imitates the people around him as all
children and in & smaller degree, all grown
folks do. s

‘The whole s8cret of child training lies in
this one thing, example., Ill-mannered chil-
dren are the children of ill-mannered parents,
except in those cases which are, unfortunately,
common, where the children associate more
constantly with servafits than with their pa-
rents. If the child associates with servants,
its- manners and its morals too, will be those of
servants, and in the present state of our civili-
zation these are certainly not as gocd as we
would wish., For ourselves we have no pa-
tience witl domestic arrangements which leave
no dplace for the little people at the family tabls
and in the family circle.  Self-indulgent
“nerves” have cost many & parent the purity
of his/child. We may as well speak plainly
on this subject as we do on all others. No
father has a right to consnlt his own comfort
at the expense of his child’s well being, and
the father or mother who turns little receptive
souls over to the ignorance, and worse, of hired
nurses, is guilty of 8 grievous wrong-doing.
Your child has a right to your society. He
has a right to sit at your table when you do,
even though his presence crowds the table un-
comfortably. He has a riﬁht. to sit with you
in the parlor when you sit there, and he has a
right to the very best example you koow how
to set him. You exact of him obedience and
respect, which is well enough , but it is of far
more importance that yo recognize his rights
than that he recognize yours. He will be noisy
now and then, but he has a right to be so, and
you may easily restrain his turbulence when
necessary—not by stamping your foot and cry-
ing out, “Stop that motse instantly, sir,” but
by-telling him a little story or otherwise recog-
nizing him as a rational being, capable of being
interested. Make your child your companion,
and then behaye yourself well, and there will

be-no trouble about his manners,—Heurth and

ome,

FEVRE W

The Future of Cotton Mgmfm: }re.

* Whenever there have been any figures fur-
nished in relation to cotton menufacturing in
the Southern States they have served to show
that these States possess an immens: advan-
tage in this respect over any other section in
the country. Comparatively few manufac-
tories have as yet been set up in thesa States,
but this can bereadily accounted for. There
is, in the first place, a lack of the necessary
capital at home, and, in the second, & searcity
of skilled labor. The latter could be obtained
without much difficulty, if the factories were

established, but such. people in the South as | P

are able—and they are not numerous—have
little disposition to invest'in cotton manufac-
tories, while cotton manufacturers in the North
are doing well enough now, and have therefore
no desire to change their location, even if
therehy larger profits were assured them. Still,
as one statement after another from such fac-
tories as have been established in the South
demonstrates moreand more conclusively the
profitable nature of the business, idle capital
can not but be attracted to such a productive
field. There isno reason why, in the course of
time, the South should not be the great cotton
manufacturing centre of the world, She has
all the facilities for manufacturing, and the
raw material lies ready to her hand. In com-
otition with the European manufacturer for
the trade of Europe, she would have the ad-
vantage of the difference on the freight be-
tween the raw and the manufactured product,
and this would furpish a fair margin for profits.
In her own local markets rivalry would be
almost impossible, and with the addition of
new factorics at the place of production she
could dethrone New England and command
almost the undivided trade of this country.
Lowell is one of the great seats of cotton
manufacturing in the %Torth. It costs the
Loyell manufacturer §9 60 a bale to transport
raw cotton to his factory, and something ad-
ditional, of course, to lay down his manufac-
tured goods in New York. On thissingle item
alone there is a difference in favor of a manu-
facturer in Augusta, Ga,, of $6 62, or nearly
seven per cent. This is in the New York
market ; in the markets of the West the dif-
forence is still greater in favor of the Augusta
manufacturer. A statement recentlypublished
by the Augusta Chronicle shows how profitable
cotton manufacturing is in that city. A com-
pany 8 number of years since purchased the
‘Augusta Factory” for $140,000, on ten years’
time, at seven per cent. interest. Sixty thou-
sand dollars was paid in as capital, and was
nearly all expended at the start. The factory
rospered from the beginning, and has been en-
arged as occasion r%%uircu'l, until now the
property is valed at $600,000 (that being the

amount of the eapital stock). It has com-[¥

for itself, and besides, for the last
quarterly dividend of five
the five years and a half

pletely paid
eight years, paid a
per cent. Durinﬁ
ending June 7th

amounted to 35
wera $909,401

i
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peepul

873, the sales of the factory | sixty-five
178,612 96 ; the wages paid.
the net earnings, $790,500'
58, and the profits divided, £660,000.—Detrott |
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After the Grangers.

A correspondent of the Atlanta Herald,
writing from Rome, Ga., over the signature of
“Aam McKrakin,” gets after the Grangers in
tha following unique style. We snspect that
Sam is & near relative of Bill Arp, judging
from his style of writing:

The Granges are engaged in doin what we
boys used to think o smart thing. They are
tryin to plamp the middle man out, That
winds up the game guick. They say they are
fixin up to hold their cotton till it will brirg
twenty-five cents a pound. This ie what our
Cirangers are goin’ to fix up to hold their mules
for four hundred dollars apiece and their grain
in proportion. The Ohio Grangers are goin’
for a dubble price for their bakon and flour.
The universal idea seems to be “to buy chea
snd sell deer.”” It reminds me of & speecE
Mr. Fooshay made here about opinin’ our river
to Mobeel. He said that corn was worth fift
cents hete and 2 dollar and a half in Mobeel,
and if the river was open our folks could float
their corn down there at a cost of ten cents a
bushel and sell it for one dollar and a half.

At the same time the Mayor of Mobeel was
makin’ a speech to the citizens of Mobeel in
favor of opinin’ the river to Rome, and he told
‘em that corn was only fifty cents a bushel at
Rome, and if the river was opened they could
send their little steamboats up there and buy
thousands of corn at fifty cents a bushel.

This thing may work out all right, but some-
times when [ get to thinking about it, it makes
my head swim. I hav’ no doubt, however, that
Major Den, understands it. X axed Mr. Tom
Berry what he thought of the Grangers’ move-
ments, and he sed he was for anything that
would enable the farmers to pay him what they
owd him. Mr., Berry are a mity smart man.
I axed Cloudis what he thought of the Granges,
and he sed it was a trick to run the poor man
out of the country; that the rich men was
goin’ to club together and put up Lheir money
and buy & thousin plows from Brinly, at seven
dollars” a-piece, and the poor man would hav’
to buy ’em from Frank Air on a credit at four-
teen dollars, He sed thay was the way it was
goin’ to work,

1 axd a middle min what he thought .of the
Grangers, and he sed the whole thing was
foundationed in a falschood ; that the farmers
was made to beleeve they had been imposed on
by the merchants, and that the merchants all
got rich by keepin’ the farmers poor. He sed
that ninety-five out of every hundred merchants
broke, and that most of the breakin’ was ak-
kasioned by the farmers not payin’ their debte
akkordin to promise. He sed that the country
dident like the town peeptil because the
town gals dressed finer than the countlg gals,
I axd him if he dident think that fine dressin
had sumthin to do with merchants breakin.
He sed perhaps it did tq sum extent, and that
all the trouble and develment in the world was
owing to one family trying to keep up or geta
little ahead of their nabors. :

Another middle men remarked thatthey was
goin to organise a society of “chan ers,”” " That
commodities had to be changed and exchanged,
and since the foundations of the world middle
men had dun it, and that these grangers were
runnin again the order of natur, He sed they
would raise 8 big dpila of money and put it in
some fellers’ hands to go and buy their plows
and reapers and gewin’ masheens, and that fel-
ler would just step off with it to parts tnknowt
—or he would put it in 2 bank, and the bank
would defalkate, Wallis Warren cum down to
ax me whether he ort to jine ’em or not, and I
told him to jine; that if it was a good thing,
all tight, and if it was a bad thing be would
find it ot by jinin’ quickerythan any other
way. 1'm atxious to se the masheen work.

Reminiscences of Judge Orts
A writer in the Christian Neighbor relates
the following stories obtained from Judge Orr,
concerning his experience with Rev. James
Dannelly, who was also well known to many

of our readers:
_ I will attempt to give you ohe of his stories
about that extraordinary man, Rev: James
Dannelly. When the old preachet went to
Anderson C. H., he generally found his head-
uarters at Mr. Orr's hospitable house: For
this there were, perhaps, two reasons : they were
family connections, and no doubt the old gen-
tleman—always an invalid—found the place
both comfortable and agreeable. It was per--
haps, Mr. Dannelly’s first visit after Mr.. Orr’s
marriage ; and as the guest was one of the
most famous men in the up-country, and witbal
from madame’s own district, she took all pains
to entertain him with every comfort. The old
reacher—a very common weakness among the
clergy—was fond of good coffee, and madame
lumed herself upon her skill in preparing the
everage. She roasted the berries herself, and
gave them the precise tint necessary; sent for
the mill, ground the coffce, and finally, with
exquisite skill, finished the decoction. Being
brought upon the table, it gratified two of the
genses instantly—it was beautiful in color, and
the aroma was delicious. The old gray headed
Euest received a smoking cup from the fair
ands of the beautiful hostess and sipped it.
A slight cloud passed over his face, and the
quick eye of madame perceived it. “Mr. Dan-
nelly, does your coffee suit you?” The old
man uttered a peculiar grunt—a bad sign of
coming trouble—and screwing his voice up to
its most querulous and pungent pitch, said, “J¢
aint fit to Jrink " Mine host knew his man—
held him entirely above the laws that govern
ordinary mortals, and was prepared to enjoy
what he said at any body’s expense; but you
may be sure the old man’s opirion of the cof:
fec was a shell among my lady’s nerves. The
trouble, however, was soon explained. They
had two mills exactly alike, one for coffee and
the-other for pepper; the girl brought her mis-
tress the pepper mill, and the coffee was
ruined.

As the Judge turned the laugh upon Mrs.
Orr, he balanced accounts by telling a story
upon himself. He was a can idate for Con-
gress; had strong apposition, and canvassed

.the district thoroughly ; was going from morn-

ing till night, and often from night till motn-
ing; knew almost every man and womad in
the Congressional District, and a great many
of the children. The excitement and eatigg
and drinking incident to the campaign fatten

up Mr. Orr very much, and his face was quite
a lively red. About this time old father Dan-
nelly paid him a visit, and stayed three days.
He was quite pleasant and agreeable. The
time arrived fot him to go, and with consider-
able difficulty, on account of his wooden leg,
he got up into his sulky. At that last moment,

before parting, he threw his long drm, bring-
ing his index finger within about an inch of
his host’s nose; and finally said, “Lawrence,
ou had better join the temperance society l”
and rode off without another word.

— The average length of a farmer’s life is
years, while that of a printer is but
thirty-three ; hence the necessity of paying for

our paper promptly; we have not long to)p

ive, and we would like to have a little money
before we die.

All Sorts of Paragraphs.

— The Danbury News man sdys that “parts
vnknown” is where they don’t advertise.

— Many friends are like the shadows, which
follow you only while the sun shines.

— Do not shorten the long nights by slum-
ber, not prolong the. short days by Wickeds
ness. =
— Bad temper bites at both ends ;- it makes
one’s self mearly s miserable as it does other
people, :

— A citizen of Laurens County offers 2 bale
of cotton as a standing bid to'any first class
circus that will visit that town.

— Some men est to live: while others live
to eat. Which of the two is the more useful
class in society ? _ =

— Sircerity is speaking as we think, believ
ing as we pretend, acting as we progress, per:
furlr:ﬂngaa we promise, and being as we appear
to be.

— Newspaper wmen are not all “great guns;”
but still they bear some resemblance to them,
for it}pey are upt to meke a report when they
go off.

— It is stated that General Longsireet is
about to go into the iron business. He has
been the subject of a good deal of irony lately
from his former Confederates.

— “John, ma says you must get up. Break-
fast is over, and it’s most time to go to school.”
“T don’t know what you say. Don’t you heat
how I am snoring ?”

— The prayer of the old lady for her preach-
er, “Oh, Lord keep him humblé, and we will
keep him poor,” is applicable to every class of
business men these times,

— Three things too much and three too little
are pernicious to man; to speak much and
know little ; to spend much and have little;
to presume much und be worth little.

— A sanguine Virginian is writing a pamph«
let to prove that the Dismal Swamp is capa%la
of being reclaimed by drainage, and he predicts
that it will at some future day be the richest
district in the South.

— The nineteenth baby took the premium at
a baby show out West. One twould have
thought the parents old enough to have had &
little more sense than to make such an exhibi-
tion of their own flesh and blood.

— A wise clergyman, now deceased, once
sald be had “learned to preach not only so that
people conld understand him, if they had a
mind to, but also that they could not mis-
understand him if {hey had 2 mind to.”

— A wag says he attended  fair last fall, and
the show consisted of a calf, a goose and a
pumpkin, and that it rained so hard the first
night that the goose swam off, the calf broke
loose and aie up the pumpkin, a thief stole the
calf, and that cnded the fair,

— A respected resident of Richmond, Va.,
whose character for varacity is unimpeached,
recently testified under oath that he badn’t
been sobet fot twenty years; which puts him
considerably ahead of any other Congressional

i

candidate in popular estimation,

— Alonzo G. Grant, the President of the
European International Emigration Society
und agent for the Florida Immigration Compas
ny, Wwho is at present in Ireland, writes that
he is hopeful of returning to Florida this win-
ter with seventy ot eighty families of practical
and experienced farmers, :

~— The New Orleans Times has received the
aollowi ng poetical gem from a gifted correspon-

eiit !

0, wurist 1 luved another gal, her name it wud
marier ! ,

bidt betsy dere my love fur you iz 40 times
iiore hier.

— 'The first premium on matched horses at
the Oneida county fair was awarded a resident
of Utica., As the judges were tying the rib-
bons oh an unsticeessful exhibitor demurred st
their decision, saying, “On what grounds do
you give the premium to Mr, =—'s horses?”
“On fair grounds,” was the witty reply.

- — Aslady correspondent writes that she
knows very little about the back pay question,
but she is ﬁoing to draw her back hair over her
head according to the prevailing fashion, if it
lifts her off her heels and endangers her equi-
librium, and she shotld like to know what the
newspapers ate going to do about it.

— Female drug%:s'b clerks are largely ems
ployednow throughout England, and they are
said’ to prove very competent to compound
medicines, the work not being laborious, but
requiring sccuracy, neatbess and method. 1t
must prove, moreover, a considerable mitiga-
tion to the bitterness and costliness of the
drugs to have been dispensed by pratty omet.

— A Michigan butcher takes the bones out
of his meat before selliig it now. He had 4
dream the other night, in which he found him: -
self at the celestial gate; but confronted by 4
mountain of bones, which an attendant spirit
said were what he had sold to customers, and
he must climb over them if hé would enter
heaven. ' ;

— TLouisville has unwittingly committed it
seif to u grand temperance reform by voting
to send drunkards home instead of to the lock-
UF' The worst cases are cured in this wey,
The men come out in & day or two with some-
what less capillary adornment and a chastened
look which tells of the refining infittences of
home. * -

— A report having obtained cutreticy that a
resident of a city in Kansas had offered $10,000
to any man who would marty his cross-ey
daughter, the hotels in the place were so ovet-
run with visitors that the landlords had to toost
some of them out on poles projecting from the
windows. The escitement was sometwhat als
Jayed when it was discovered that the daughtet
in question was “colored, not plain.”

— Who can read without emotion the stoty
of two little girls i Green Bay, Wisconsin?
The eldest was seven yeats of aﬁe,the youngest
only five. A drunken father left them alone
in their room for six days, with only a small
loaf of bread for food. When the children
were found, the eldest was nezrly dead, baving
refused to eat of the bread so that her little sis-
ter might not suffer, We hear & great deal of
heroines. Does history furnish au example
equal to this?

— A new article has beet placed in the
Pennsylvania constitution in telation to suf-
frage, which provides that the voter must have
been & citizen of the United States at least one
month and a resident of the district two
months, instead of ten days, as heretofore ;
and also that his taxes shall have been assess
at least two months and paid ene month before
the election. KEach ballot is to be numbered
and the number placed opposite the voter's
name,

— The Richmond Dispatch tells this story :
Just after we left Ronceville, Judge C., of
Charlottesville, commenced his jokes‘, and socn
bad all the passengers in a roar, “I'll tell you
what I can do,” said the Judge to a correspon-
dent of a New York paper. “You may think
of any tune you please, whether I have ever
heard of it or not, aud by seeing you keep time
with your fingers I can tell you what you are
playing.” The cotrespondent was skeptical.
After thinking & moment he commenced piano
playing on the back of his seat in front of him
with the grace of Leo Wheat. “Whatsm I
laying mow?” he asked eagerly and with an

air of triumph, “You are playing the ——
fool,” repliea the Judge.



