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AIKEN _SCORES COTTON BEARS.
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i basis. This produced stagnation in
the cloth market, and it was to elim-

Some Interesting Facts About Ex- inate this feature that mill men orig-

change Manipulations—Attor-
ney General Wickersl m
'Touched Up,

Mr, Hay: Mr, Chalrman, I yleld
16 minutes to the gentleman from
South Carolina (Mr, Alken.)

Mr. Alken, of South Carolina: Mr,
Chalrman, some tlme ago I Intro-
duced a bill (H. R. 12408), the pur-
pose of, which j= lo regulate trans-
art’Lus on the produce exchanges of
this country. This bill, if enacted
into law, will confine transactions on
the exchanges to crop products actu-
ally in existence and ready for deliv-
ery, fixing proper penalties for viola-
tions of its provislons.

At the same time I introduced this
bill-—July 12, 1911-—1 knew In a
general way the oviis of exchange
methods, but their enormity was not
known to me fully until the closing
months of that year.

Only a few years ago a large per
cent of the lands and homes of South-
ei'n farmers were under mortgage.
Redueed to poverty by the war, the
Southern soldier came home to en-
list In an industrial struggle full of
deprivation and little less terrible in

Its effects than the scenes of biood !

and carnage through which lhe had
passed. Colton, by reason of lis eli-
matie adaptability and ready market
value, s the natural Southern erop,
and its cultivation offered the only
hope to the Southern farmer after
the War of Secession. 1In the history
of 1ts decline in price to less than
half the cost of production could be
written a history of deprivation, suf-
fering, and even want never beforve
experienced by a people of like re-
finement and intelligence. Northern
cotton mills were reaping a harvest.
They extended their investments to
the SBouth and, North and South, mill
interests flourished asg never beflore

in the history of this country. South- *

ern homes were swept from Lheir
owners and converted into mill
profits, and these in turn placed In
new mills.
with the cotton farmer, it was not
without its beneficlal results in cre-
ating new demand for the cotton.
Though many were driven from their
farms to seek work in the mills, a
better day hegan to dawn on those
who remained on the farms.
creagsed manufacturing took cotton
more and more out of the hands of
the speculators, and it began to com-
mand a price that gave a profit to

. the_producer. Mortgages, vellow
wWith age, wera lifted from Sovthern
boinesd, and peuce and contentmoent
cold e Yead even in the lines of the |
Mrrowed brow,

These dark days In our history
will never be re-enacted. OQuy peo-!

ple have coneluded that they are on-!

titled to a parvt of the profit of their
crop, They have built
and have so diversified their erops
as to stand the assault of the cotton

gambler, and a few of them, at least, |

will share the with him
the mi"' man,

Determined, then, as a few of our
people are, to have a share In the
profit on their cotton, the indignation
they feel toward a lot of cotton gam-
blers whose market manipulations
have robbed them of millions of dol-
lars’ profit on this erop is not hard to
nnderstand. The poorer, the more
helpless, farmer has been squeezed
oul and forced to part with his erop
helow the cost of production. This
hal already been fed to the greedy
hear,

Two years ago,
Brown, Hayne, Seales and others
were charged with malntaining a
pool to hold up the price of cotton,
the Attorney General of the United
States had them indlcted before a
Federal grand jury. And for whose
protection? It was done at the in-
stance of a lot of bear thieves who
had systematically robbed Southern
plantersg for more than 30 years. The
indietment alleged that mill men had
to pay a fictitions price for thelr cot-
ton, and many of them were forced
to shut down. 1 know something of
the iInside historyv of that so-called
bull pdol, and I state as a fact that
the idea originated with a Southern
mill president of La Grange, Ga,;
that the detalls were worked oul at
Greenville, in my own State. and
that so-called bull operalors were
brought in to aid the cotton manu-
facturers to uphold the price of raw
material against the manipulation of
a consclenceless band of robbers,

Asg evidence that the Attorney (ien-
eral proceeded at the instance of the
bear clique on the exchange, note the
character of the wlitnesses called.
Without exception they were repre-
gentatives of firms who had sold cot-
ton heavily in excess of Lhe supply.
And note the further fact that not a
single mill man appears In the list of
witneases, At the time the go-called
“bull” pool came into existence the
future cotton market wag a cent a
pound or more below the spot mar-
ket, held down by the bear gambler.
The dry goods merchant wanted to
bage the price In buying on the fu-
ture and not on the spot-cotton mar-
ket, and refused to buy except on that

profit and

when Messrs.,

Hard as was the struggle |

-,

wirehouses
|

inated the so-called pool té maintain
a parlty between the spot and the fu-
ture market,

But suppose American cotton mills
+ were placed at a slight disadvantage
by “bull" support of the market. Can
the Attorney General e excused for
, brotecting even them at the cost of
, millions  to  American commerce?
When we consider that the United
i States ralses 69.9 per cent of the
world’s supply of cotton and con-
sumes only 24.7 per cent the magni-
 tnde of the Injury done to Amerlean
i commerce and American business by
the effort to depress the price of cot-
ton Is apparent, That his act did not
reduce the price of cotton at the time
more than 2 cents per pound Is due
to the stubbornness with which
Hayne, Brown, Scales and .others
bought all actual cotton offered, In-
stead of accepting settlement of mar-
| glns, which is a trick of the trade to
sell large quantities of cotton not in
existence, Such a decline was con-
fidently anticipated. A week before
Brown and Hayne knew that they
' were going o be proseccuted a “bear'
firm, In trying to get a certain party
to sell the market said:

1 know something is going to hap-
pen that will eaose a break Ia the
market of from 100 to 200 points.

Suppose the break had material-
ized. The result would have heen,
on a basisvof a2 12,000,000-bale crop,
and at a 2-cent decline, to give fo,-
eign spinners aboul $90,000,000 to
save nbout §30,000,000, ostensibly to
American spinners, really (o Wall
street gamblers. Will the time never
come when government representa-
; tives and  officers can see other Inter-
cests than those that are centered in
New York? 1Is the hard-working, ro-
spectable citizen of the Unlted States
to be held up by the government and
fleeced under its protecting arm?

The enormity of the Attorney Gen-
eral's act did not fully appear until
the present crop was brought Into
slght,

The world's consumption of cot-
ton, as stated in Bulletin 113, page
2%, of the Department of Agriculs
"ture, is 21,000,000 bales. On the
same page we find the statement:

It appears probable that 14,500,
000 bales of American cotton can bhe
absorbed during the year ending Au-
gust 31, 1912,

In other words, the present ecrop
will barely meet the demand, condi-
tiong belng normal In other cotton-
rafsing ecountries
normal in

Ty ather cotton

connirles,

b Tuding, for ingtance, the
i il t abonut 1,

{ bales, and we have heard nothing of
a large crop in any olher part of the
world. We raise, as hertofore stated,
approximately 70 per cent, and this
represents say 15,000,000 bales. The
olher cotton-producing cowntries
raise 30 per cent, or 6,400,000 bales.
The total, then, will be 21._»ltm.m'|n
bades as against a consumption of
21,000,000, Bul India, as stated, is
1,500,000 bales short, which, taken
from the total supply, would seem
to indieate a shortage in the world's
supply of the erop of something like
1,100,000 bales of cotton. We need
21,000,000 bales of cotton; we have
only 19,900,000 bales with which to
supply them. In the face of these
facts cotton, has been hammered
down to 8 cents p#r pound, 2 cents
below the cost of production, by a
mereiless set of vampires,

Meaning no disrespect, but in erit-
feism of the narrowness of the At-
torney General’s view and the short-
sightedness of his poliey, I charge
that he, more than all other combin-
ed agencies, Is responsible for this
condition. Ilis prosecution of the
so-called bull element of the ex-
change has driven out competition
and made the market a one-sided af-
fair., No single operator can affect
prices on the exchange; and no sane
“bull’ operator would enter a combi-
nation while he or his fellows were

O b alio: TR

under prosecution by the Federal
courts charged with thig: very of-
fense, The "bears” may combine at

will, but for the “bulls” to combine
is In restraint of trade, I1s an affront
to the gentlemen of Wall street, and
proper cause for government inter-
vention,  What a spectacle!

Mr. Chairman, if the Attorney Gen-
eral concludes finally that he eannot
proceed agailnst “bull” operators, I
believe a committee of Congress
should make investigation of ex-
change methods, 1If it is a fact that
milllons of bales of cotton are sold
annually on the exchange that never
had and were never intended to have
existence, thereby abnormally de-
pressing  its  price, then the evil
should be eradieated, In the name
of common deceney, In consideration
for the SoutheYn farmer, who con-
tributes more to the export trade of
the United States than hald of tho

rest of this country combined, this
piracy on hig produets should be
stopped. I the cotton exchanges are

to be one-sided affalvs, dominated by
the “bears,” it would be Infinitely
better to abolish them altogether.
Congregs should know the facts, and,

But conditions arn !
raising |
jeaee as ows

Brog ]3|

knowing them, should pass such leg-
islation here as wlll protect the pro-
ducers of this country,

A normal price for the present crop
of cotton would have been 1214 cents
per pound. Much of It has sold as
low as 8 cents per pound, Owing to
bear manipulations, alded and abet-
ted by the government, the cotton
producer has easily lost 3 cents per
pound on the entire crop, or $2156,-
000,000; and two-thirds of this
amount, or approximately $145,000,-
000, has been glven to foreign spin-
ners,

Mr. Tribble: WIIl the gentleman
vyleld for a question?

Mr, Alken, of South Carolina:
Certalnly, \

Mr, Tribble: I understand the gen-
tleman Introduced his bill some time
ago.

. Mr. Alken, of South Carolina:
Yes.
Mr, Tribble: Has the gentleman

been able to get the committee on
agriculture to investigate and report
his bill?

Mr. Alken, of South , Carolina:
No; [ have been able to get no re-
port at all from the commitlee.

Mr. Tribble: They had not inves-
tigated Lhat, so far as the gentle-
man knows, so as to report that hin?

Mr. Alken, of South. Carolina;
They have not, so far as [ know. 1
would willingly accord sincerity of
purpose to the Attorney Genera) if,
accepting this horn of the dilemma,
he did not appear ridiculous in the
sight of all good citizens, Interested
in the wellare of a common country,
Perhaps, as a newspaper in my dis-
triet tersely puts it: ““He prefers the
hug of bear to the horns of the bull.”
{Applause on the Democratle side.)

While 1 thought the prosecution of
Brown, Hayne and Scales was little
less than, eriminal, since the Attor-
ney General has assumed Lhe respon-
sibility end given the “Dbears" the
henefit of the government's support
1 could see no reason why the “bear”
element, who had robbed the pro-
dueing c¢lass of fully $3,000,000
should not also be prosecuted, and
to that extent aid in demoralizing
their robber band. With this [dea in
view, 1 directed a letter to the Attor-
ney General, asking why these men
should not be prosecuted. 1 have my
letter to him and his reply. I shall
not read them, but will ask leave to
print them in the Record.

In his reply the Attorney General
says if he had evidence of the exist-
ence of a “bear’” pool he would pro-
ceed against it, as he has proceeded
againet  tha  en-eqllpd “hal1” paol
‘. E-I'II: L epnt i H

abt furuiah kim such ey

i) Jas e lnsive

anied fnveatls

I conrt,
w1 have made

($51 i | the widenea
agains® the “bear” and “bull” ele-
ments of the exchanges is tangible
alike: that the market ean neither
boosted nor beared by one man
{Applause on the Democratic side);
that there are men on the exchanges
who operate almost exclusively on
the “bear” side and operate in collu-
sfon with other “bear” operators;
that these raids on the market are
often planned months before the ac-
tual coup; and that the robber band
planning them will use every possi-
ble instrumentality, Including the
Bovernment, to ecary out thelr dam-
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nable purposes. How many times
have they had advance Information
of the government reporis? Who

would- deny that they have or have
had agents in the statistical depart-
ments of this government? “Now,
these facts are all known Lo the At-
torney General, and yet he comes up
with the prosecution of the *“bull”
clique in hig right hand, and in his
left hand with the lame excuse that
he does not know who the ‘“bhears"

are. (Applause on the Democratic
side.)
The regular “bear' cotton speculn-

tor is as well known In exchange eir-
cles as the officers of this govern-
ment are known to the people of
Washington. [ have here in my pos-
gegsion the names of several “‘hear”
firms who will be found on the "“bear"
side of every Important exchange
transaction, and they were the imme-
diate beneflelarles of  the govern-
ment raid on the market two vears
ago. If the Attorney General will ar-
raign his withesses In the pending
case and ‘ecall on the parties under
prosecutien for evidence, and then !
rake the letter files of the "hcnr"l_
element, as he did In the case of his
prosecution of the "“bulls,” he will
not be lacking for evidence, A hear,
pool was on, which held the future'
markel a cent a pound Dbelow the
spot market at the very time the gov-
ernment bhegan procecdings against
the so-called “bull” clique, and that
very act, ns T have shown, gave rise
to the so-called “bull" pool, as a de-'
fense measure, originating with the
cotton milis, |

Mr. Heflin: Mr, Chairman, will myl
friend permit a question?
Mr. Afken, of South

Certalnly.

Mr, Heflin: 1Is il not a fact that at
the time the Attorney General prose-
cuted what is called the “bull” rald
the spinners were taking cotton?

Mr., Alken, of South Carollna;
Yes; I have just mentioned that,

Carolina:

i of the mdl intevesis wos at that
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__ - Sdld By Reliable Dealers Eve
.S, ROYSTER GU
Sales Offices

_ Tarboro N.C.
BaliimoreMd. MontgomeryAla. Spartanburg S0,

here

Columbia S.C.

Columbus Ga.

o Co.

KROYSTER FERTILIZ R
HITS THE SPOT EVERY TIME

Macon Ga.
M 11GH The spinners were tak-
Ing thiz cotlon? ’
Mro Alhen,  of South Carolina:
Coertainly
Mpo i T have not had the

pleasure of
speoch; b

earving all of my friend's
it hlas the gentleman heard

of nny pond  jury  indictment of
“hear' ra © this rall?

Mr. Allen, of South Carolina:
There haoo Leen absolutely none, so
far ng I loiow,

My, Heou: o Sinee ‘the gentleman
ealled wpoi the Atlorney General has
he ronson o think that anybody in
the Deponio nt of Justice has Inves-
tigated o reported on a “hear”
ralad ? i

Myr. Allcn, of South Carolina:

Not to m: knowledge. 1 have heard
of notiiry ¢ the sort. Of course the
Intevest ol (o producer was not con-
sidered, and 1, Is evident that the At-
torney Coeocral’s assertion that the
prosecnilon wag for tha nrotection
i Litng
‘:‘f I'his
General sbows
Llans Lle vy bins

unworthy an officer of this
1 give my letter and

the -

Testhe il

oL

fhae ALl
arney noranee of

ol imal s lnen 18
that
goverionoent,
histrenty o the publie for what
arel worih, {Applause.)

ow's This ?

W oter oae hundred dollarg re-
wan any ease of catarrh that
cannor e cured by Hall's Catarrh
Cure. ", J. Cheney & Co.,

! Toledo, Ohio.

We, tho o undersigned, have known
", J. ('heney for the last 15 years,
and’ he: eve him perfectly honorable

in a1 Posiness transactions and finan-
cially uble to earry out any obliga-
tions ‘nade by his firm,

A atding, Kinnan & Marvin,
v iolesala Drugglsts, Toledo, O,

Flalts Qeiovrh Cure Is taken inter-
nally. «octing directly upon the blood
and riveous sarfaces of the system.
Tesgliontals sent free. Price 76e.
per, Lo i Hold by all druggists.

Tale talls Family Pllls for con-
stipa

South Vnfon Honor Roll,

T'otiowinyg 18 the honor roll for
Janvwoo for ha pupils of the South
Unjcn schooi:

IPfret (ivade (Nellie Wyatt,tencher)
—VIrn wlair, Joe Thomas, Obeva
Poyeli, Lainvette MceCarley, Ethel
She v, 1obort Gray, Adell Gray, War-
ley (iitioon, Litlon Allen,

Gocond iy de—Casey Blalr, Bessle

Haveis, Clyvde Gray, Harry Goodman,
Obevit My ape,

Thive Grade (May IPant, teacher)
—A'urdiy Opkley, Lila Smith, Leland
Joie by Gilbson,

[ ¢ Crade—Blrdie Harrig, Cli-
ver oo ocin, h.ake Gibson,

NEGRO ATTEMDPTS BLACIKMAILL,
- IR iR 8 -,
Police Capture Negro Givl by Decoy
Letter—Demanded $10,000,
New York, I"eb, 23.—Dessie
LGreen, a mulatto, 23 vears old, was
arrested late Tuesday charged with
attempting to blackmall Francis R.
Arnold, father of Dorothy Arnold,
who mysterlously disappeared from
her home more than a yvear ngo. Ac-
cording to detectives who made the
arrest a band of six persons, of whieh
it is charged the Green woman s
one, since last June have been send-
ing letters to My, Arnold demanding
2 large sum of money under threats
that -he would be shot. IFifteen
threatening letters were recelved,
John S, Kelth, My, Arneld's attorney
said, 111 of which were turneq over

— i b gy

Wood’s Seeds
Fovpe 1912,

Our I"uw Descriptive Catalo
is fully up-to-date, and tells a
a])n'ui !‘ii.-": l_:v.at
{~arden and
o
Varin Seeds.
Jiveer faimer and gardener
should hiave a copy of this cata-
log, wineh has long been recog-
nized ns o standard authority,
fo! the tull aind complete infor-
maltion which it gives,
{ We are headquarters for
Grass and Olover Seeds, Seed

Fotatoos, Seed Oats, Gow Peas,
Sojs Beans and all Farm Seeds.

Wood's Descriptive Catalog mailed
fre'« on tequest.  Write for it,

T, W. WOOD & SONS,
pendsinon, - Richmond, Va.

to th~ police.
IFollowing the receipt of a letter a

BURSTING STEAM PIPH KILLS,
Peter Kitchens Instantly
Killed at Gafiney.

Engineer

mffney, Iteb, 22,—Probably the
most horrible accident in the history
of Gaffney oceurred this morning
about 6 o'clock, in the engine room
of the Gaffney Manufacturing Com-
pany's mill, when Peter Kitchens, en-
gineer of the mill, was Instantly kill-
ed by the explosion of a six-inch
gteam plpe. The man was iiterally
roasted, aslde from sustalning some
terrible blows In different parts of
the body. A plece of pipe struck
him In the face, and a fearful wound
was also sustained in the head, Itis
presumed that he was killed instant-
ly., 'There were no eye wltnesses to
the tragedy, the watehman having
stepped from the room just an in-
stant before the exploslon, It s

week aro demanding that Mr. Arnold | safd that Kitehena had oo 0"
CRT DT o ST O of 0 letter Lox | shortiy | ure Bootoloale, Brepm
oo newspn ffive, Detectivos ob-1 o tha apening o the it
titlned a el vhideh led 1o the ‘ir---r-.J Tt owis twoo ol e 1y
WO 8 DTl A odecor letlor sond wglne roony eleck when [ lw e
I through the newspaper ofllce was | burst. The englne room was almost

traced to an apartment house. Ac-
cording to the detectives the Green

arrest followed.  She was held

row. Other arrests are expeetad,
The police sald to-night that one
of the letters recelved hy Arnold
contained a demand for $10,000 and
that others stated that If the money
wag not paid in a reasonable time
Arnold's other children would dis-
appear as dld Miss Dorothy,
How Cold Affects the Kidneys.
Avoid taking cold If your kidneys
are sengitive. Cold congests the kid-
neys, throws too much work upon
them, and weakens their action. Se-
rlous kidney trouble and even
Bright's disease may result,
Strengthen your kidneys, get rid of
the pain and soreness, bulld them
up by the timely use of Foley Kidney
Pills. Tonlfc in actlon, quick In re-
sults. J. W. Bell.
Without the ‘o
\

Plense,

(Columbia Record,)

‘“J. P. Carey, of Pickens, g one of
the ablest and most conservative
men in the General Assembly,” says
the Yorkville Engquirer,

He was, emphatieally, “one of the
ablest and most conservative men in
the General Assembly,"” but he is not

at this time a member al all, Per-
haps the Enguirer meant his bro-
ther, ", M. Cary-—wlthout the e,

pleage—of Oconee, who Is a less ex-
perienced, but hardly lesg valuable
legisianior,

- — -

There's nothing 8o good for n sore
throat as Dr., Thomas' Eclectic OIl,
Cures It In n few hours. Relleves
any pain In any part.

If Not, Too Turbulent.

If Mr, Wilson should be placed at
the head of navigation on the Demo-
cratic boat, do you really think he
Woodrow?—Keowee Courler.

Yes, of course he would If the
Walter (son) did not becomeo too tur-
bulent.—Easley Progress.

A Warning Against Wet Feet.

Wet and chilled feet usually affect
the mucous membrane of the nose,
throat and lungs, and 1la grippe,
bronchitis or pneumonlia may result,
Wateh  carefully, particularly the
children, and for the racking, stub-
porn coughs give Foley's Honey and
Tar Compound. It soothes the in-
flamed membraned, and heals tho
cough quickly. Take no substitute,

benrmany .
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woman calleds for the letter and her !

|
in'
$5,000 bail for examination to-mor- |

wrecked by the explosion. Windows
were Lorn out and thrown for some
distance, one golng acrosgs the mill
vard and stopping on the railroad
track. A sgection of the pipe  flew
through a window, doing consldera-
ble damage, while posts and supports
in the engine room were bent and
twisted, some being knocked f(rom
their places,

Kitehens' hody was found in  a
pooal of hlood about six feel from the
engine. The bursting of the plpe
was accompanied by a loud explo-
sion and the watchman rushed to the
scene, finding Kitcheng already dead.

The pipe waa the main steam pipe
of what Is known as “‘the old mill"
and carried a tremendous amount of
steam, but It was tmpossible to as-
certain just how much steam was up
at the time of the pipe bursting.

Following the accident the body of
the dead man wag taken to under-
taking parlors, where an inquest was
held by the coroner. No cvidence
could he found that anything hut na-
tural causcs had caused the death,
and a verdict was rendered by the
jury to this eftect,

is the highest type of
womanhood.

Scott’s
Emulsion

)

1s the highest type of
curative food.

The nourishing and
curative elements in
Scott's Emulsion are so
perfectly combined that

all Sbabiea. children and
adults) are equally bene-
fitted and built up.

Be sure to get SCOTI'S—-

it's the Standard and always
the best,

ALL, DRUGGIS T8




