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IN THE HANDS OF THE BEARS.

Theodore H. I'rice, of New York, has
issued a rather comprehensive and ox-
tended statement of tho cotton wituation
o8 viewed from an ultra bearish staud-
yoint, While we de uwoi feel that his
theories nrs neceasarily correot, yot there
is much in roveinl of his statements and
oonclusions that will prove of more than
passing interest and may be turned to
good acvount by the farmers who still
have cotton nnsold. We will not at-
tempt to give Mr, Drice’s theoriea and
deductions in full, but somo paragraphs
are worthy of thoughtful consideration.
A Tew extracts follow:

“I believe this season's orop of Ameri-
can cotton to oo 13,500,000 bales or ovor,
Tlhe census roturns a8 far as received
show that abont 12,000,000 bales were
ginned vp Lo December 13 To this must
he added the cotton picked und unpicked,
but not ginned, up to that date.

“Last season there wore ‘znuu-d after
Decembor 15th, 1,324,835 bales, and tho
sonson before last, 1,725,412 bales. 1 be-
liove that much more remains to bae
gtinned this year than in cither of the two
pravions sensons, honco my estimate of
13,500,000 hales or more.

“The theory that this amount will not
be marketed is of no importance. Cot-
ton is grown to be sold, and it will not
be destroyed, 1t is the unsold ecotton in
firat hands yet to find a market which
will earry prices downward,

“On the 13th of December the indi-
cated quantity ginned  was 12,000,000
bales, and there were in sight (6,844,332
bales. There were ginned, but not in
sight, therefore, 5,165,608, to which muat
be added, still to be ginned, at lenst,
1,500,000, which loavea a total of 0,055,-
408 bales in the farmers' hands, invisible
and unsold, on Decomber 13th

“*Such a situation is without a pre-
coedent in tho trade. [t cannot but result
in a prolonged and acute depression tu
probably the lowest pricos ever reached.

“I'he world's spinning trade, impover-
ished by last yenr's high prices and the
provious year's coruner, is without the
resources or eredit requisite for the ac-
cumulation of large surplus stocks. Even
wore it otherwise, it is not to be expected
that manufacturers will be so lacking in
comrmercial sngacity as to buy largely at
pricte that are not as yot even moderate
when considered in relation to conditions
prosent and prospective.,

“A surplus of approximately 1,000,000
bales at the end of the season has gone-
rally resulted in T-cont cotton at some
time during the spring or sBummer; a
surplus of aver 2,000,000 hales has only
once existed, and tho price fell to 5 0/10
and did not advance above 64 cents for
nearly a year. In my opinion the sur-
plus supply over tho most liberally-esti-
mated consumption for this reason will
be not less than 2,500,000 bales. It makes
no differonce whether it is visible or not;
it will bo oy hand and must be sold,  Its
selling will' probably carry cotton to
prices as low as the prospective situation
is unprecedented. On the facts any other
conelusion is illogical

Mr, Price is, of course, one of the lead-
ing “bears” of the cotton market, be-
lieves therve is sufliciont cotton in the
farmers' hands to “rosule in a prolonged
depression to probably the lowest prices
evar reached,' and his labors aro to that
ond.  What the farmers of the South
should do is to prove Mr. Price's theory
incorrect by holding toevory bale of cot-
ton until the price rises as a nateral re-
anlt of a restricted market, and then
market the crop so gradually as not to
produce a surplus in the hands of the
CONSNMers.

Note Mr. 'rice’s statement:  *“Itis the
unsold eotton in tivst hands that will
carry prices downward.” That means
that what has alveady gone into the
hands of the consumers (the mills) and
the speculators has consed to boe a factor
g0 far as the price of tho unmarketed
erop is concorned.  This is possibly cor-
rect, and, as we soe it, leaves Lha matter
of price for the staple in the hands of
the farmoer entirely under his control.
Take, for instance, Mr. ['rice's
“hear™ tigures:

own

Bales dinned to Decamber 133 .. 12,000,000
There hidd been marketed .., 6,844,052

08
10,000

Grinnod, but not in sight
Still to be ginned

Leaving in the favmers' hands . 6,055,008

Mr. Price estimates that there is a sup-
plus this year of 2500000 biales, you he
admits that there ave still in the hands of
the producer 0,055,003 bales of cotton,
that this “unsold cotton in first
hands will catry the price downward,!
Why should it

these

.||I||

o s0¢  According  to
ficures, the consumers  will yot
need 4,155,008 bales with which to operate
the cotton mannfactories of the world,
This cotton is in the hands of tha pro-
ducer, as is algo the estimated surplus of
....... ers will
stand as one man and refuse to sell, the
yrice will ultimately rise to a reasonable
acnle
Mr, Price makes this statomoent, emi-
ninily worthy of note:  “*Cotton is made
to be sold, and it will not ba destroyed.”
The proposition to burn 1,000,000 or more
bales s the very height of folly, and
svould, if carried out, tond to even lower
prices, rather than raiso them. With a
surplus of 2,500,000 bales, what effect

more cotton in the country than even
the “bears'’ sugpeot.

The mills Inck 4,155,668 bales of having
their supply, according to Price’s figures,
and the farmers hold 6,655,008 bales in
their hands. If they do not evintually
coptrol the market it is simply because
they will not or oannot stick together
and bold the cotton. It is a great pity
that it was not sold at gogd: prices prior
to the government report. But since it
was uot, and the farmera still hold the
big end of the world's enpply, we fail to
see why they should not control the mar-
kot yot—possibly not to suoh an extent
as to run the price back to 10 cents or
over, but certainly to a sufficient dugree
to command 8} or 0 cents—at whioh
prices, we beliove it is ulaimed, there ia
money io raising cottoo.

PORT ARTHUR FALLEN.

After cleven months of desperate
fightivg Port Arthur has been captured
by the Japs. It lias been one of the
most desperate sioges of modern times,
During the encounter it is estimatod that
vighty thousaud lives have been lost.
It 18 hord to estimate the sacrifice of
blood and treasure, but all tho while the
Japs marched steadily toward their goal,

The Russians made a stubborn and
horoie defenso. In the surrender Gen.
Stoessel and his surviving soldiors are
granted the honors of war. Their gal-
lant defense of the Port hus no where
been more highly appreciated than in
Japan itself.

With this strategic Port in her posses-
sion Japan is in position to dominate
practically all the territory south of
Mukdoen, where the Russian army, under
Gen. Kuropatkin, are now in winter
quart rs,

The fall of the Port will mark an
epoch in this furious war that has been
fought in dead earnest by the Japs from
the first, Thoy are lighting for home
and native land and this doubtless ex-
plains their wondrous enthusiasm,
With the coming of spring we may look
for another vietory aronnd Mukden that
will compnre with the battle of Lino-
Yang and the capture of Port Arthur.
Should the Japancse army make good its
assaults upon Mukden and achieve
another decisive victory in the course of
a few months, the end of the struggle
would begin to appear. This is a con-
summation devoutly to be wished,

Tuk Presidont and Secretary of War
have agreed thar “Jin Jitsu"” must be
added to the course at West Point Mili-
tary Academy. ‘“Jiu Jitsu' is the latest
thing in Japanese scientifle wrestling.
We are glad it is no worse. When we
firat snw the announceme ' we fearac it
wis something like Beubonic plague or
Asiatic cholera,

Tur Anderson Daily Mail last Sunday
publishied guiie a lengthy resume of tho
financial and industrial development and
growth of that city during the year 1004,
It makes a splendid showing for the
thriving, bustling little “*Electrie City,"
of which she should justly be proud.
The whole of the up-country is interested
in Anderson, and we rejoice wi.h her in
her prosperity and growth.

Tuenre are in overy daily paper these
days long articles headed “How to Raise
the Price.” It wounld take the entire
time of o full force of readers to wade
through all these urticles; and for that
reason we do not attempt to keep up
with them. They way coutnin some fool
sehemes for raising thoe price of cotton—
such, for instance, as burning a million
Jor two two bales in order that what is
left may bring a better price; or they
may covtain the schemes of some poor
devils trying to raisoe the price of a drink.
It doesn’t make much difference, how-
over. One would be about as edifying as
the other—and about as profitable to the
reador,

David B. Hill Out of Polilics.

Albany, N. Y., January 3,—Thae retive-
ment of former Senator D, B. Hill from
active polities after forty years of unin-
terrapted  pavticipation in the Demo-
eratic councils i this State and in the
nation, took effect yesterday, according
to  the authorized statement made
through the Associated "ress August 29,
lust, upon the occasion of Mr, Hill's
sixiy-first birthday.

HThe announcement of Aungrast 20 fully
eoverad the matter,” the Senator stated,
Yfand i owas final, There is nothing in
that aonouuncement to be retracted, and
I[ll[:l't.-in nothing that need be added to

t.
My, Hill is going to practice law,
-
State Senator C. 5. WcCall Dead.

C. S, MeCall, State Senator from Marl-
boro county, and eandidate for Governor,
died at his home at Benoettsvillo on Do-
cember 31, aged 6 years, e was worth
about a half million dollars, all of which
he acquired himself, returning home
after the war with only the horse he rode
in Hampton's Legion. 1lis farm& are
among the tinest in the Stato,

Ho was an able man, serving a number
of terms in the State Sennto at the close
of the reconstraction period,

- - -

Liast Saturday, near Kasley, while Wa
verly Couch, son of James A, Couch,
was playing with his fathor's shotgun,
it wns acecidentally dischurged, the load
entering the right eyo of lis sister, Am-
byr Couch, tearing off tho side of her
head. Death was almost ingtantansons,
Waverly is oight years old, Ilis sister
was thirtcan,  The funeral took place at
Greorgo's (_.'n,\ll-h. sbout four miles enst of

Easloy, A
N
I |

LYING REPORTS CAUSE TROUBLE.

Good Part of the Crop Was Sold Above Nine
Cents and Average Ought to be Fair.

Baltimore, December 31.—A special
dispateh from New York to the Manu-
faoturers’ Record says: .}

To judge by the wild dispatches about
the South’s burning votton and the
equally wild reports that would oreate
the impression that the bredk in cotton
is going to canse & wreck of matter and
a crush of worlds in the South, one
would be led to imagine that the whole
South is staggercd by the cotton slump.
The decline is deplorable, and of course,
means u heavy loss to many, but it
should not be forgotton that about
6,000,000 bales were sold at an average of
probably 04 cents and that if 7,000,000
bales more should average only 7 conts,
the total value of the orop, including
seod, would be over £500,000,000, which
has never been exceeded but a few times
in tho South’s history, Moreover, the
groat increase in the production of grain
and other diversifioed orops last year
added a gain of over $100,000,000 to the
South's diversified agriculiural products
as compared with 1002 afd this year's
diversified orops will be equally as great,
reaching in aggregate value about $1,000,-
000,000, or double the value of the cottun
orop.

But there is no reason for the South to
become panicky over the cotton situa-
tion, It has many a time faced far wors.
conditions and out of apparent defeat
won  victory, iven 13,000,000 bales,
should the crop prove that large, and
many good authorities still doubt such a
fiold, are not as unduly heavy, all things
cml}ddurml, a5 wore 11,250,000 bales in
1808, Then the world was carrying a
great surplus stock accumulated through
soveral successive years of large produc-
tion, and the South was poorer, with
comparatively little surplus money in its
banks and with many of its farmers
burdened with debts, Now the world
has but little stock of cotton outside of
this erop, the increase in demand has
gone on for 8ix years, and the South is
rich, with an ample capital to finance a
large part of its cotton, while the farmers
are less in debt than since the war. The
preasnt price is almost as unduly low as
10 and 17 cents were unduly high, and
the Manufacturers’ Record warned the
world against such apeculative prices, so
it would warn the South to-day against
undue fright. On a declining market
people are always more disposed to sell
than oo advancing prices, and in this is
the danger that, frightened by the de-
cline, farmers will ecrowd their cotton to
market and cause a further break,

Cotton is intrinsically worth more than
it is selling for, and that there will be a
renction in price is just as inevitable as it
was that 17-cont cottor wonld decline. A
staplo that does not deteriorate in quali-
ty, that like pig iron is as good tweunty
years hence as vow when below the cost
of production, as it is to-day, needs only
to bo held long enough to make certain
of higher figures. Just how soon the
tide will turn no man can say, nor can
auyone say that it will not go lower tem-
porarily. But the South’s policy to-day
should unquestionably be, not to burn
cotton, not to crowd it to market, but to
store it and hold for the inevitable swing
of the pendulum, and in the meantime to
plant less acreage in cotton and morein
diversified crops. The situation is in
this way absolutely in control of the
South itself, and will have no one but the
South to blame if it does not hold back
permanently a million or more bales and
then reduce its acreage about 10 per cent.
compared with last year. 'The South
holds the deminating position.  If it will
only use its opportunity and market its
cotton on business 1):'i[|¢:ill1cs, then it will
secure a fair price.

Outside of a few speculators nobody
wants such low prices. The spiuneris
no more pleased at this terrific Lreak
than the farmer. Now let the South put
itself together, show that it can and will
protect its own intorests, and it svill re-
ceive the world’s applause,

Cured His Mother of Rheumalism.

“My mother has been a sufferer for
many years from rheomatism,” says W,
H. Howard, of Husband, Pennsylvania,
‘At times sho was unable to move at all,
while at all times walking was painful, 1
presentad her with a bottle of Chamber-
lain's Pain Balm and after a few applica-
tions she decided it was the most won-
derful pnin reliever she had ever tried;
in fact, she is pever withont it now and
is at all times able to walk. An ocea-
sional application of Pain Balm keeps
away the pain that she was former
troubled with,” For sale by Dr, J, W.
Bell, Walhalla; W, J. Lunney, Soneca.

.-
Rev. J. L. Tillman Dead.

Rev. J. L. Tillman died at 10,30 o’clock
Iast Friday night at his home, 58 White-
hall Terracy, Atlanta, My, Tillman was
one of the oldest and most widely beloved
ministers of the State.  He was a man of
strong character and eminent ability,
During his eareer as a minister of the
Gospel ho accomplished much good and
the influence which he exerted during
life will continune after him. Suorviving
Mr. Tillman aro three sons and one
danghter—Hev, Charlie D, Tillman, D, E,
Tillman, J, T. Tillman and Mpe. G, W
Morris.  ‘I'he death of his wife occurred
four months ago.

—m .-

An agreeable movement of the bowels
withont any unpleasant effect is prodnced
by Chamberlain's Stomach and Liver
Tablets, Forsale by Dr. J. W. Ball,Wal-
halia, W, J, Luraoy, Seneca,

- — -

May Irwin, the actress, has offered to
furnish bail up to $50,000 for the release
of Nan Patterson from prison, whera ghe
is now held, charged with the murdes
Cwsar Young, according to an announce-
ment by Miss Pattorson’s counsel,
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December 14, 1004, _
Notice to Overseers.

LI ROAD OVEERSEERS in’tho
county are beieby notified that
they MUST turn over to some member of
the Board of County Commissioners all
counnty tools in their possession or bring
samo to the Court House not later than
Friday, January 6, 1905. If not conven-
ient to bring or send in the tools, please
send in a complete list of the toola youn
have on hand, and state what condition
they are in, A compliance with this
request will be greatly appreciated,
D. F. McALISTER, Supervisor,
December 21, 1004, 51-1

Notice to Trespassers.

OTICE is hereby given to all persons
not to trespass on any of our lands
in any way whatsoever—by hunting, flsh-
iog, digzing roots, outting timber, set-
ting ont fire or trespassiog in anJ other
manber. DParties entering said lavds
after publication of this notice will be
dealt with to tho fullest extent of the
law. J. M. Beaty,
J. H, Beaty, James Bynum,
Mrs. Eliza Williams, Jos. Fricks Estate.
Decomber 21, 1004, B1-2¢

Notice to Trespassers.

OTICE is horeby given to all persons
not to trespass on any of my lands
in any wny whatsoover—by land mark.
ing, hunting, fishing, digging roots, cut-
ting timber, sotting out fire or trespass-
ing in any other manner. Partios enter-
ing said lands after publication of this
notice will be dealt with to the fullest
extent of the law, o

L. EMERSON,
December 28, 1904, H2-3%

AMENDLD SUMMONS FOR RELIEE,

The State of South Carolina, |
County of Oconee,
Court of Common I’leus,
John D, Vegner, Plaintiff,
against
Vasa E. Stolbrand, Mrs. Harcourt Bull,

Mrs, E. M. Stoeber, Mrs. Gertrude S,

Gibson, Edward Stolbrand and Corita

A, Neppert, Defendants. —Amended

Summons for Relief.—(Complaint not

Served.)

To the Defendants Above Nomed:

You arse hereby summoned and re-
gnired to answeir the complaint in this
nction, which will be filed in the oilice of
the Clerk of the Court of Common Pleas
of Oconee county, South Carolina, and
to serve a copy of your answer to the
snid complaiut on the subseribers at their
office, on the Public Square, at Walhalla
Court House, South Carolina, within 20
days after the service hereof, exclusive
of the day of such service; and if you
fail to answer the complaint within the
time aforesatd, the Plaintift in this action
will apply to the Court for the rclief
demanded in the complaint.

Dated December 28th, A. 1D, 1004,

C. R. D, BURNS, 0. C. P. [Seal.]

JAYNES & SHELOR,
Plaintifi's Attorneys.
To the Defendants Above Named:

Please take notice that the Amended
Summons and Complaint in the above
eutitled action will be filed in the office
of the Clerk of Court of Common Pleas
of Oconeo county, South Carolina; that
the purpose of this action is the fore-
clusure of a mortgage given to the Plain-
tiff by the Iate Carlos J. Stolbrand on
the first day of May, 1880,

JAYNES & SHELOR,
Plaintifi’s Attorneys,
Walhalla, 8. C.
December 28, 1004, 52-b

VALUABLE  EARM FOR oLL.

1 offer for sale my tract of land, con-
taining about 72 acres, with a convenient
one-story frame cottage thercon, beiug
on waters of Cane Creek, near Waest
Union Depot.

There is plenty of timber on the land
for fuel and farming purposes and about
25 acres of land under cultivation. Also

A Splendid
Undeveloped
Water-Power

on Cane Creek, which will afford a fall
about 50 feet.
For particulars apply to John D, Cap-
pelmann, Charleston, 8, C.
A, G, STAPEIL.

December 21, 1904,

If you must buy gocds you should buy
where you can get the best goods for the least

money.

We are the Place.

The following goods, marked in plain
figures, with extremely low prices, are now
marked still lower with other plain figures, so

you can tell ;

Children’s Jackets,

Ladieg’, Children’s and Men’s Undenrwear.
Men’s Suits, Pants and Hats. RS
Heavy Knit Overshirts.

A few pieces of Outings and Calicos.

‘We have a complete stock of Dry Goods,
Notions, Men’s Furnishings and Groceries, all
new and all marked at prices you will know
are cheap when you see the goods.

Harper, Boyd & Hunt

X@F~WE ARE DOWN ON THE CORNER IN
NEW HOTEL BUILDING, SENECA, 8. C.

Cabbage Plants

FROM THE BEST TESTED SEEDS.

Now ready for shipment; large, strong,
healthy. These plants are grown in the

open aiv and will stand severe freezes
without injury, Early Jersey Wakefiold,
Large Type or Charleston Wakefield
which are the bost known varieties of
oarly cabbages, also Hendorson's Succes-
sion, the best large, late and sure header;
Augusta Early Trucker, also a fine t.yLm
of late variety. Neatly packed in light
baskets. $1.50 per 1,000; for 5,000 or
over §1.25 per 1,000; f. o. b. express
office. Special prices made on larger
lota, CHAS. M. GIBSON,

3-14 05 Young's Island, S. C.

TEET A

WE WANT ALL INTERESTED IN
MACHINERY

O MAVE OUR NAME BEFORE THEM
DURING 1905

Write us stating what kind of
MACHINERY you use or will
Install, and we will mall you

FREE OF ALL COSBT
A HANDSOME AND USEFUL
POCHET DIARY AND ATLAS
OR A LARGE
COMMERGIAL CALENDAR

lilbbes Mos
COLUNISIA, S, C.

i A STOOK OF HORSY POWER HAY
PHEUSES TO OF CLOSED OUT AT
SPECIAL PRICES

S NI L

LR L e

Splendid
Farm.&o

55 Acres.
‘Woell stocked.
Best tools. 3
6-H. P. engine.
One horse.
One mule,
Buggy and wagon.
150 bushels corn.
25 bushels peas.
50 bushels cottan, seed
22 sl;ptes, ete.
Fruit trees.

EVERYTHING READY FOR YOU
LESS THAN TWO MILES OF
GREENVILLE, 8. C.

Y@ NICE COTTAGE. £

Owner leaving! Bargain! Come quick
or write us,

Thackston @
@, Son,

Greenville, §. C.

~Sene

— —

a Hardware Go.,

——

TWO SOLI> CARS BARB WIRE AND NAILS.

600D FOR
[HE FARMER.

Hog & Field Foncing,
Barb Wire,

Chilled Plows,

Steel Pony Plows,
Boy Dixies, Stooks,
Bellows, Anvils,
Shovels, Forks,
Roping, Bridles,
HII.IL']GH, Collars,

HARDW.

CGilass, 'utty,

Paints, Oils,

Iron, Steel,

Hard ware.

Seneca.

Carpentors’ T

Locks, Hinges,

Valloy Tin, Nails,
Everything in

| HILL SUPPLIES,

Rubber Belting,
Canvas Be' ting,
Lade Leathor,
Yircular Saws,
‘ross-Cut Sawas,

‘nators, Pisto! Cartridges Heating Stoves
1., o Fittings, Powder, Shot, Un'pﬂ. Swin iﬁg ermﬁa,
Wrenches. Dynamite, Fase, lsmn{r],am I8,

SPORTING GOODS,

Guns, Riflos,
Hunting Coats,
Londing Seta,
KEmpty Shells,
Loaded Shells,

HOUSE
HURNISHINGS,

CEEE TR

Buck’s Cook Stoves,
Steel and Oast Ranyes,

Enameled Ware,
Lanterns, Lard Cans,
Meat Choppaers,
Sausngo Stuffers,

e — s e e g o)

(}Seneca-
>



