REPORT

OF TNIE JOINT SPECIAL COMMITTER OF 1§~
EPEOTION FOR T1IE BANK OF THE STATE
OF 8OUTI CAROLINA IN CHARLEATON,

Zo the Hon. the Senate and Hanse of
Lepresentatives of the Sta’e of South
Carolina':

principnl Bank of the State of South
Carolina in Charleston, appointed by a
joint resolution of Loth Frincles of the
Legislature nt 1) e list cession, respeeiful-
Iy submit the followineg voport:

" The act of 1824 which provides for
the appointment of Committes of In-

speet ion. m:kes it their duty “io exam- |

ine minutelvinto the affirs and sitnstion
of the Bank and its branehes. for which
they are respectively appointed;” or, in
other words, as the Committee under-
stand it, to tnke nn necount of 1he funds
whith the Stite has entrusted to the
Bank to be employed in bunkivg, and of
such other funds vs muy hive comeinto
its possession Ly virlue of tle eiedit it
derives from its capital, rrd the cuper
added pledge of the public fuith, Tt i«
necessary, therefore, befoe proceeding
to exhibit the result of the eximination,

“to present 4 biief stnte ment of the sever- |

al inds for which the Bink is 2ecounta-
Lle.  Those entrusted toit by the Stre
to be employved in banking, are: 1=t, The
enpital, socalled.  2d. The sinkinw fund
ad. The fund yuiscd by loan uader the
act for rebuilding the City of Charleston,
commonly culled the Fire Losn Fund,
TIIR CAVETAL.

By the act of 1812 which established
the Bank, it was declued thit, certain
stocks, honds, and  othiey seeurities, then
held by the State, should eonstitute its
capital, and be vested in the President
and Directors, And by anothor net
passed the following year, the Comp-
woller was directed to trimsfer 1o the
Bank on aceount of eapital all monies re-
maining in the Treasury on the 2d duy
of April inany year, and which had been

received within the year precedinge that |

day, which last provizion was repealed
in 1819,

The Bank went into opertion in the
yoar 1813, and Letween that yeny and
181900t had veceived by sales of the
rtocks and colleetions on secount of the

bonds and other cecwritios nhove men- |

tioned, and by surplus monies transferred
toit from the Zhensury, the sum of %1,-
372,250 60. Ia the meantime, in pur
suanee of one of the provicions of 1he
charter, by which the Bink wos voquired
to redeem the outstunding debt of the
State, it hed in or before 1819 redeemed
of the 6 per ¢ 1. stock £142,270 50
And of the 5 per et. stoek
at the cost of

And in 1828 it redeemed
ol 6 per cent, stock

And eancelled £65,502 50
of the 8 per cent. stock,
at the cost of

And in 1844 it eancelled
of the 3 per cent, £53,-
663 16 at the cost of

33,5650 20

2,2

i

81 15

45.6x1 02

2 E

32,060 75

Leaving the balance of eapit-1iy 1844,
£1,123,357 73, at whieh cum it has stood
eversince.  Sve sehedule B :nnoxed,

Stxrive Fesn,

By an net passed in 1821 the Bank wie
required to open an aceount in which it
should debt itself with w1l its £ onve pvo-
fits ns they should he annu s declayed:
and the fund so to be riised wus pledired
and set apart for the pivment of the in-
terest on the 6 per cen'. stock of the
State; and the fiaul redemption of the
aaid  atack, the amount of whieh wis
$800,000, issucd in pursunnee of an et
passed the precedine vear, whieh also di-
vected that the snid fund,
mide part of the eapital of the Bink,
should be employed in the sime manne:
asthe capital:  In 1822 un net wis
ed authorizing the sule of £200,000 of 5
per cent. stock, for which the same fund
was pledged, and the stock was seco, d-
ingly 1ssued.

Under another aet, passed in [R24,
there wasa further issue of £850.000 of
b per cent stock, also chnrged  upon the
same fund,  Z’here wias another jssue of
8300,000 of 5 per eont stock in purstines

of an act passed in 1826 and though the -

net contained no provision pledaing the
profits of the Bank for the payment of the
interest, or paineipal, of his Dyin, or ol «
giug it upon the Sining F.nd, it seem .
to have been understood Ly the Trensy-
rersand the Bank as a charg.s upnn the
fund, and was necordingly g0 treated,
This fund ervedited with the anpu ! profi s
of the Bank from the first Ocztoher, (822

to the first October, 1830, Loth inclusive |

and debited with the interes paid on the
stock above mentioned amounted on the
firstof October, 1830, to the sum  of #8-
56,602 84. Inlad0 the 6 per cont
ttock, issued under the nct of 1820, he-
camie redeemuble, 1nd Lefore the fist of
October of that year, tio rsum 708,005
1eleemed and debited to  this
u’rllich was thereby reduced 1o §57,
It was then by the direction of the
: roller Generl eredited
purt of 8651,422 09, part of (he surplus
fevinue received from the F'eloral Goy -
eranzent and depositedin the Bonk, By
LD lql{,md' lg 1838,  before this ron-

06 ¥
fund,
806.

with the

i { namexl
£248,802 87 i

instalments, ns they should Lecome due,
on the shares to be subserihed for by t e
State inthe Lonisville, Cincinnati and
Charleston Roilrond  Company, should
he paid out of it, and aecordingly the

| for the State to make sn  immedinte ad-
Cvanee of twelve fastalmente,  smountmge
[to £600,000, the Comptroller Genernl
wes divectod to iszue and  deliver to the
| Ruiliond Compeny £600,000 of 6 per
[ eent stock, instean ofrequiting  that sum
[ to be paid by the Bunk; and by the same
[ netthe interest on s id stock  was minde .
pavable ont of the Sinking Fund nnd the
capitiul and profits of the Bank, and the
hilanee of the surplus rvesenne, bevond
the amount requi ed to pay the four in-
stulments of the <ubseiption to the Rl
[ rond, not advanesd, were pledeed for the
puyment of the interest and  prineipal of
the soid stoek,  The smount of the sur-
plusrevenne then on depostt wase $851.-
422 €0 of which 8200,000 would be ve-
quired to prv he fourinstalments not nd-
virneed, levivge the sum of £651.422 00,
which wos edriod 1o the Sinking Fund ns
ahove mentioned, It wias then nriin
el 2,00,228 9%, and having  been
leelite!l withthe profits of 1810 and 18-
A, aad dehied with the small balaree of
the 6 per cont stock of 1820, n el <inee
the fi st of Octoher, 1810, and the intes-
est paid nthe s pes cent stock of 1822,
V1824 nnd 18260 and the 6 poe cent stoek
Lol TR30, imounted - 1842, 770,836 54,
In that venr the 5 pe- eont stoek of 1822
amoun‘ine to 8200009, heer me vedeem-
fablesimd was gedeemed: wherehy
fund wos reduced 10 8570.030
1813 the Ik reccived and cavied to the
[ eredit of the Sinkine Fund ). 280 86
Lof the five pereont stock issued e v-
Fment of the subserintion of the S a'e ta
| the Son hwestern Rvilrotd Bk, el
[ ited with thisand with the profits of 1843
Vit amounted to £812.200 40,
B ine then debited with a noteaf e
Trusteos of the Columbia Female Aeud-
ey, for £2,861 60, which the Bunk was
di ceted, by o resolution of the Liyri-1n-
twee, torelense. With  dnterest pa’d on
the Statestoek it wis agmin vedueed to
S7T41,120 64, but heine aeodive] i 1814
[ with n balanee of 200,000 of  the sur-

surplus revenue, which  was, by anae
| prssed in 1843, diveeted to e transforn od
[ to this fund, nnd wi rolit< ol hot
Fvear and the divi e tock, the
{ ;-i'lll'l'-: of the State in hwestorn
[ Ra'l ol Duek, it rose o 81,040,-
| 120 61,

Ttwas then delited with the £ awine
amounts of s'ock, which had  been pur-
chised, and were held by the Bank, viz
G per cent <tark is<ue! for
[ advaness to R R Comp, £0.378 806
| D ¥ 1824 Q0,803 12
| 6 18206 04,822 60

and the s per 2ent stock
| of 1848 received fur di-

| vidends i the I

1l

| Bank shares above

65,

Lo

“

292,330 8
. 206,031 53
All of whish was enneellod, and  whieh,
with theinte cat paid on the Stete stoeks
[in that vere, vedueed the fuad to $777,-
| 004 28
| Sinee that timeit s been recularly ered
[ red with the nnounl profits of the Bank,
Fandd the dividend of the shaves of the Ste
in the Rvitrord Bunk, and  delited with
the interest pad on S ate stooks, and his
il o been diebied wi'h the ‘o'lowine
[ amonnts of 8(ete stocks redecmed, viz,
(AR5, 150, 310 82 of the 5 per cont
sovkol 1824:in 18140, 2,287 568 ofthe
i S pereont stoek of 1824, and 210,190 05
of the 5 per ceot stock of 1826: in 1847,
H00 of the 5 percent steek of 1821 urd

thouwh not 13101000 the 5 pes cont stock of 1826 m  Neid of Bills and notes in il

| 1818, 835.065 of the 5 rer o cent stoek of

IBA, and 188,678 11 of the © [ cent

pis- - stock of 1839; and in 18140, 218,08 of the  2thit in the oninion

1.
"

G peceent stoek of 1839, leavine the ha!
arec onthe fist June lu-t 528,240 72,

Leshould be remurked that the inte exe D00 of the eliss st mestioned, amaount- |
{on the Fire Loan hus i st Leon paid ont M L0 3.89 00, appeared to the commit. |

The |

of theannud pofis before  eveving the
Lalmee tot e ¢ edit of the sinkine fund.
Sehedule O,

| FIGE 1OAN FUND.
The set for rebvildipe  the city of
Charleston, which sutho ized the fasuing
of 8tita honds to the smount of 200,000
provided that the money to he waiseil by
th sale of the hond « should he depo ied
in the Bk ofthe Sate, and  betome «
port of its enpitil. Five per eent hands
to the amount of £233,000 were sold ia
Englind, which,
produeed in
Charleston
Avd 6 per cont stoek was
| issued at par for
| Mabking an aggresite of
[ Of which there was erried
| to the account i iterest
| and exprnses of the Y9an 0.883 15
Lenaving a balince of 2,000,000
Of this Loan the Bank has vedeemed

and ensells [ the (Wllowing amounts, viz:
In 1844 of the 6 per cent

| stock 156,413 30

| In 1845 of the 5 percent

| bonds 23,383 83

{ <And in 1848 of the

| same 26,860 60

| Leaving the bulance of

1,045,438 50

001444 45
2000.883 15

It-y was received, it was divected that the | the fund

| four first instalments were =0 paid, but !
; : | : ‘hen ic was de expedient |
The Committee of Tnspection for the | i [839, when it was deemed ped

the
In’

-nn*

$1,783,586 70

CIRCULATION, ¥

At the date to which this report must

L ba

with Bank Notes issued amounting to
1.663,202. Forthese notes, for which
the eapita] of the Bankis respensible and
the fuith of the State is alio pledged there
was or ought to hive been received at
least an equivilent amonnt of nofes dis-
counted, or other secutities for which the
Bank is necountable,
Derosrrs,

The TDank stood debited in ite own
books with a balance of deposits reeeived
on aceount of individunls, pulilic officers
and corporations amounting to £711,-
187 01, And had for the State Trensu-
rv S54.081 20, 1t 2and debited al-o
with Lills pavible for £40,000, and  with
with a lulinee due the Bank of Ham-
burg 8§22 847, for both of which it must
have reccived value,  And tiere stomd
to the eoedit of the di-count and inteest
Hrotost aceomnts £05.572 006, So that
the amount for which the Bank was ne-
countible on the 1st June list wasns ol-
lows, vize
Capital. .
Bk Notew jsened,
Sinkinge Fund,
Fire Loan Fund,
D.-pn it
State Tressury,
Bills Pavable,
Daltmee due
Di:,

26,122:987 78
1.663.202 00
528 240 72
1.783 B30 70
T11,187 01
54 041 20
5 2 50 000 0
amburr Bank, £2.847 0}
cInterest and Prote<t Account, 95 572 06
F6,032 075 88
The ank neconunts e these funds by
exhibtine their eovive lert in Bills and
notes sped Londs of individuids and cor-
poiatinns, tndeements, cpecie bink notes,
stocks, vecl estate, hilunees ngingt js
hrimches end sgrencios, elyiiges e st
the State o interest and expenses on the
Ean for vebuildine the City of Choiles.
ton, forcien and domes i exehange,
badimees ngninst Bunks, and other spents
and e rrespondents abrond and ineidentad
CX] enses,
With 2 view to the areater facility and
disputeh afforded by the avdedly nreangee-
ent of bhusiness, the eommitiee hefove
thev entered upon the investivation which
they had 1o manke, eaused sehedules o
be prepaved, exhititing under one view,
A the important particulns of  eneh
item of 1he wenersl s'atement of the
eredits of the Bank. Fas r-x:-mp!u (0
bewin withthe Tigess and most ampor-
tint i em, the Bills and notes diseounted.
The scliedule of the e contuined, in dis-
tinct columng, the names  and residences
of the mukers and endomers, the date,
amount, snd time of pryment of ench
no'e or il with the nature snd 1 eation
of the pronerty amd  securities if any,
With this sehedule hefore them. the com-
mittee in the fisst plice veiified by in-
}-'|\N‘riul'l. sueh of the p'.ll'lil'lli irs ahove
| stated as appeaved from the pnpers them.
selves,  aving done this, they procead.
ed mor :!l-'!ih--:lw[\' tn eon-ider each
note o0 Lill with reference to its eharne-
ter and sufficieney ngn seewrity for the
meney it enenged o pry. Wheie  the
commitlee we e not l]:('n‘n-('l\'t-.-'. 08 =nme
of them, aequainted with th - ¢i cumstan-
ces of the  parties, they sourht  and ol -
tained information fom the best solirees
within their rench: in muny enses by sen-
ding for, ond exomiving the persons wha
were belioved to profess the informe tion
thew requived, and in other cases, whe o
they were at o distinee, by written com-
muniettions,  The Lills and notes in this
sehedufe amounted on the whole tn 1.
L0081 21, Tt inludes n fow notes,
wihieh thoneh their time of PAIVMent, s
Tone since past, have not bheen Pt in snit
en lthovefore do not appent under the
:\'n:('*.
amnuant-
bod, nnd
of the commi toe, to
he enrricd 1o the debt of 1he profits nnd
105 aeeonunt, other notes in this sehedule,

and parts of netes of this eliss
e 105,608 41, dre Ilur‘l-'h':.-!_\'

tee to he of doubtful eharetor,
hill- included under this hend, nre anly
inlind hills,  Other Lills appear under
Cthe hewdsof Forcian and Domestie oy
chithan,  The same convse wis pursud
inrelntion to esel of the othes hods,
(Continued iext week.)

Ttisasid thit the cost of the eirars
smolied in. New Yok city  smounts g
310,000005ily. I this he frae, the iy
cost of the ciga s smoked ' ring' ot ‘e

, Uninn would amount 1o £40,000; 0+ £140.
000,000 anunily,  Deduting from thit
sum one-third for miseelenlation, there
will still vemin enovgds 10 haild the P
cific. ruilivpd, econgrruet the telegrarh,
und buy the enes, Lot the smokers Lol

(teonvention, and devote their eionr mo-

| ney to the prfiormuncs of this grent o
tionul waork,

| Y

[ JNOTICE.,

L ALL persans hnving demands nr jnet
the Edtate of Elizabeth Steibling, docl,
will hand themin e e attested, and
those indebted must make pevment,

T Steihling,
M. 8, Suibling,
Jan. (9, (850, 58

h Adim'rs,

Sm,

understood to have reference, viz: 1st  connter-revolutions among the nations of
of Junc lInst, the Bank has charged itsel@@@Europe,which have followed each other

Defendents sl veside without this Stute,

TR e 4R AND THE
British Quarterly Reviews

Owing tu the late revolutions and

n such quick suceession, and of which
‘the ene is vot wet." the leading periodi-
cil<of Great Biitnin have becomae invest-
ed with a degree of interest hitherto un-
known.  They oceupy & middle grround
between the hnsty, digjointed, and ne.
cessmily impeifeet records of the news-
papers, and the elnborate sind ponderous
treatises to be furnished by t e historian
it a future day,  Whoever reads these
periodicals obtuing a correet and coaneet- |
ed necount of sll the imprtant politieal
events of the old world, as they occur,
and learns the varions "'t“lllf‘luyinns‘. drawn
from them hy the leading spi its of the
nge. The Ameriean Publishers there-
fore deem it proper to eall venewed atten-
tion to the w rks they republish and the
very low prices at which they ave offered
to subseribers.  The following is their
list, wviz:

TME LONDON QUARTERLY REVIEW,
ME EDINBUKGIT REVIEW,
THE NORTIE BRIFISIE REVIEW,
JIMEWESIMINETER BEVIEW,
and
BLACKWOOD'S EDINDURGI MAGAZINE.

In theo

]‘ll-ain{ﬁc:l]% are contnined the |
'.'in-w.\'-, mao

erntely, though elenly an! |
firmly exprossed, of the thiee g enn par-
tie= in Enghind—"Tory, Whig, and Radi-

ctl—Blockwood” and the “London
Quartelly™ we Ty @ the “Edinburgh

Review” Whis: and the “Westminstor |
Review"” Libersl. The “North Biitish
Review™ owes its estabilishme t 1o the
list grent eeelesinst'en] movement in |
Scotlind, nnd s not ulten in its views on
iy one ol ihe goand depirimerts of hu-
moin krowledge: it was o iginally ~dited
Iiv De, Chilmers, and now, since his
desth, is condueted by his son-in-law,
Dr. Hunnae, sssocinted with Sir David |
Brewster,  Its literny ehmmeter is of
the very  highest order.  Zhe “West-
minster,” thovgh reprinted under that
title only, is published in Englind under
the title of the “Fo cign Quirtes ly and
Westminster," it Leing in fiet o union of
the two Reviews formerly published and
reprinted under sepuate titles, It has
theiefore, the advantage by this combi- |
nation, of uniting in one work the best
features of both as heretofore issued.

The nbove Periedieals nre repsinted in
New Youk, immedintel s on their anival
by the Driti-h stenmers, in a beautiful
cleartype, on fire white puper, and arey
faithful copies of the originals, Black-
woo’s Mawazine being an exuet jue-
simile of the liliinlm:';;ll edition

TERMS.

For any one of the four

Reviews, £13,00 per annum
‘

For any two, do, 5,00 J
IForany three, do. 7,00 "
FFor all four of the Re-

vicws, 8,00 £
For Blickwoad's Mag .-

zine, 3,00 £¢
For I'lekwood and three

Reviews, 0,00 A
For Blickwaood and the

four Reviews, 10,00 L

T arancuts to be made in all cases tn ad-
ranee,

CLUBRING,

Four eapies of any orall of the above
works will Fe vent to one address on pay-
ment of the regulie subscription for
three—the fourth copy bheing eratis,

“¢™ Remittanees and eommunications
should be nlwavsadd esed, post-pnid or
Feankedd, 1o the Pablichees,

LEONARD SC0OTT & CO,,

70 Furrox Seeer, Now York.
Entrance 54 Gold «f,
Jun 9,

SOUTIHI CAROLINA.
Pickens Distriet.
Hurriet Vanzant, Applicant,

"8,

Amanda Jane Vanzant, Jeptha Nor-
ton Vanzant, Robet Will'wn Vanzant,
Lavina Blizabith Vanzant, George Thos.
Vanzant, Dofondints,

It nppentive to mr sntifi ation thnt the

iti< therefore mdered (ha they do ap.
pear nnd ohjeet ta the division o= sale of

_ 9840 ' U '_ J 1 80
- THE Subseribers have become owners
of Thayer's Patent Improved plan of
Building BRIDGES, for the Districts of
Anderson and Pickens, and are prepared
to sell single vichts or to take contracts
for huilding bridges in the above districts,

The whove Patent is pronounced by
all scientific mechanies, whe have exam-
ined it, to combine more advantages than
any other biidge ever kno. n—for cheap
ness, beauty, strength, and durability it
cannot be surpassed.  The great advan-
tage ver all other bridges s, that any
riu.l- of timberin the bridge, can be ta-
«en out and repliced at plensure, with-
out erdangering its strength in the least;
it biridge once built need never be re-
built entitely anew, :

For further particulars inquire at this
office, or address the subscribers at An-
derson C. H,, 8. .,

HARRISON & WYNNE
Jan. 5, '50 33 Im

SCUTI CALCYINA:

IN THE COMMOM I'LEAS
LPICKENS DISTRICT.
Henry Whitmire, ) Dec. in Attec hment
VS,

John Bishop. ‘

E. M. Keith
PI'fis Att’y.

The Phin'iff having this day filed his
decliration in my office, and the defend-
ant having neither wife nog attorney
known to Le in this State,—On motion:
It iz ordered, that the defendant do ap-
pear, and plead or demur to the snid de-
claration, within u year und a day from
thizdute, or Judgment will be entered by
default,

W. L. KEITH, e¢. ¢. »,

Clerk’s Ofice, %

Mayv 10,1849, 1

NOTICE.

All Persons having demands against
the Estate of Sheiiff Iaynes, decensed,
will hand them in legnlly attested Those
indcbied must maliepaynent,

W.D. STEELE,

Noa. 17th ’ Ordinary & Adm'r,
1

NIEW GOODS !

[ take this method of informing my
friendsand the publie generally, that 1
have just received a large and “well se,
leeted stock of

EFall and Winter Goods,
fresh from New York, of the lntest styles;
consist in part of the following named
articles+ Brond Cloths, Sattinetts, Vest
patterns, Over-Cloats, Faney Prints, Al
paccns, plin and silk swiped; Home-
spuns, bleached and brown; Ginghams,
white checked Muslin, Jaconet and Prini-
ed do, Flanndls, Apron Checks, &e., &o.

Bonnets, Hats and Caps, of almost
every shnpe and style; Groceries, Hard-
ware, Crockery-ware, Shoes, Snddles,
Biidles, Medicines, &e., all of which I
willsell low for ensh ar good names ; and
I fiatter myself that iy friends who have
patronized me so liberally in Hamburg,
will extend their patronage here likewise,
I hope, at least, that they will eall and
exnmine my stock of Goods befoie trading
clsewhere, :

Any amount of Beeswax. Tallow and

Sced-Cotton will be taken in payment for
Goods.

J. J. HOWARD.
Holly Hill, Pickens Dist., Nov. 21, 1849,
28 4t

[o. ¥, enny.] [;.:;.‘umm.]
PERRY & KEITH,
Attorneys at Law.
Wi Praetjce in the Courts of Law
and Equity for Pickens Distriot,
Orrice, Pickens C. H,, 8. €.
Qotoher 1, 1849, 1812
JAMES V. TRIMMIER,

ATTORNEY AT LAW,
SPARTANBURG, O, 1, 8¢,
Wine practice in the Courts af Unicn,
Spartanburg and Gw\é;__j,iillc‘. e
All businces committed to his eare will receive.
prompt and faithful a on.
REFYERENOKN: |
Hox. D. WavLacr, Union, 8.0,

0.1, Vensox, 6, & 8.
T Mny 8,840 '

——ia e

Dr. J. N. Lawrenee,

¥} i

the Real Euts t: of Williim Vanzant, de-

censed, on or befar the Eighth day of

April niext, or tlieiconsentato the sime

will entered of vecord,

W. D STRE

O dinary Ofice, 8 Jan.,
a4

CIAMES GEORGE
JHMerchant
Wauvin respectfully inform Lis feiends

and the nublia reuerilly, thie he hag on

hand o Fise Vavig v of ; S

BROAD CLOTHS, CASIMERES,

Savivers, Tweens, Kex: veky JeAxs, ac

AN Assogrmest 0 UBADY-MADE
CLOTHING
which he will sell cheap for Cagh,

Phe puhlic are invited to eall and ex
awiine kis Stock, Lefore purchasing clse
where, - v

Pickens C. I May 25, 1849, °

Pailor, |

Wisattand panctually to nl|l, cealls fn
the line of rofoss Unless abzent
| on professiona ] hisin ay be

gnom, i4s the yeur is
lut us commence the
witha fall &nowled
order that we may  kno
the ensiing yenr, My
| pellme to have my No
for 1848 elosed immed
fron choice, but necessity,
any mun living to costs,
Wi .

! 8. R,
Pickens €. H., Dec, 10,

ME

" - _, 4




