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PUBLIC NUISANGE

No Extortion to Be Tolerated, but
Liberal Disposition Toward
Business Needed.
Siirinkage of Values Would Cur-
tail Capacity to Provide
Sinews of War.

—_—

sConscription of Men, Conscription of
Money,” Analyzed.

By OTTO H. KAHN.

Much is belng said about the plau-

‘gible sounding contention that be-

_cause a certain portion of the young
manhood of the nation has been con-
scripted, therefore money must also be
conscripted. Why, that Is the very
-thing the government has been dolng.
It has consecripted a portion—a rela-
tively small portion—of the men of the
nation. It has consecripted a portion—
.a large portion— of the Incomes of the
.nation. Capital and business pay more
than four-fifths of our total war taxa.
t'on directly and a large share of the
remaining fifth Indirectly.

If the government went too far in
conscripting men the country would be
crippled. If it went too far in con-
geripting incomes and earnings the
country would likewise be crippled.

Results of Conscriptlion of Capital.

I would ask those who would go
further and conscript not only incomes,
but capital, to answer the riddle, not
only in what equitable and practicable
manner they would do it, but what the
nation would gain by it?

It is true that a few years ago 8
capital levy was made In Germany, but
the percentage of that levy was so
small as to actually amount to no more
than an additional income tax and that
at a time when the regular income tax
in Germany was very moderate as
measured by the present standards of
fncome taxation

©Only a trifling fraction of a man’'s
property Is held in cash. If they con-
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farm or 1uctory, now is that to be ex-

pressed and conve;ted into cash?

Are conscripted assets to be used as
a basis for the issue of it'ederal Re-
serve bank notes? That would mean
gross inflation, with all its attendant
evils, dangers and deceptions.

Would they repudiate a percentage
of the pational debt? Repudiation Is
no less dishonorable In a people than
in an individual, and the penalty for
fallure to respect the sanctity of obll-
gations Is no different.

The Thrifty Would Be Penalized,

The fact i{s that the government
would galn nothing In the process of
capital conscription and the country
would be thrown into chaos for the
time belng. The man who has saved
wouid be penalized, he who has wasted
would be favored. Thrift and construe-
tive effort, resulting in the needful and
fructifying accumulation of ecapital,
would be arrested and lastingly dis-
couraged,

I can understand the crude notlon of
the man who would divide all posses-
sions equally. There would be mighty
little coming to any one by such distri-
butlon, and it Is, of course, an utterly
impossible thing to do, but It is an uo-
derstandable notion, But by the con-
fiscation of capital for government use
pneither the government nor any indi-
viduai would be benefited.

A vigorously progressive income tax
is both economically and socially
sound. A capital tax is wholly unsound
and economically destructive.

It may nevertheless become neces-
sary in the case of some of the belliger-
ent countries to resort to this expedl-
ent, but 1 caun conceive of no situation
likely to arise which would make it
necessary or advisable In this country.

More than ever would such a tax be
harmful in thnes of war and post-hel
lam reconstruction, when beyond gl
most nll other things It is essential 10
stimulate produciion  amd  promote
thrift, and when everything which teads
to have the opposite effect should ce
rigorously rejected as detrimental w
the naiion's strenzth ard well-betog,

There {5 an astonishing 1ot of hazy
thinking on the subject of the uses of
eapital in the hauds ol its owners,
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| The rich man can spend only a rela-

WAR PROFITEER

| tively small sum of money unproduc-

| tively or selfishly. The money that it is

in his power actually to waste Is ex-
| ceedingly limited. The bulk of what
he has must be spent and used for
productive purposes, just as would be
the case if It were spent by the gov-
ernment, with this difference, however,
that, generally speaking, the individual
is more palnstaking and discriminating
in the use of his funds and at the same
time bolder, more imaginative, enter-
prising and constructive than the gov-
ernment with Its necessarily bureau-
cratic and routlne regime possibly
could be. Money In the hands of the
{ndividuai I1s continuously and fever-
ishly on the search for opportunities—
1. e, for creative and productive use.
In the hands of the government It is
apt to lose & good deal of !ts fructify-
ing energy and ceaseless striving and
to sink Instead into placld and som-
nolent repose,

There need not be and there should
not be any confllct, between profits
and patriotism. I am utterly opposed
to those who would utilize thelr coun-
try's war as a means to enrich them-
selves, The “war profiteer,” as the
term Is generally understood, Is a pub-
lic nuisance and an lgnominy. Extor-
tionate profits must not be tolerated,
but, on the other hand, there should be
a reasonably liberal disposition toward
business and a willingness to see it
make substantial earnings.

For, caxation presupposes earnings.
Our crewit structure Is based upon
values, and values are largely deter-
mined by earnings. Shrinkage of
7alues necessarily affects our capacity
to provide the government with the
slnews of war.

The Conscription of Men.

Reyv.rt'ng now to the subject of the
consc. ‘lon of men, I krnow I speak
the sentiment of all those beyord the
years of young manhood when I say
that there is not one of us worthy of
the name of a man who would not
willingly go to fight if the country
needed or wgnted us to fight. But the
country does not want or call its en-
tire manhood to fight. It does mnot
even call anywhere near its entire
young manhood. It bas called or in-
tends to call In the Immediate future

perhaps 25 per cent. of its men be-
’ g | *age,

Let me add in passing that the chil-
dren of the well to do have been taken
for the war in proportienately greater
numbers than the children of the poor,
because those young men who are
needed at home to support dependents
or to maintaln essential war industries
are exempted from the draft.

Qur Laws Favor Sons of the Poor.

The draft exemption regulations dis-
criminate not, as In former wars, in
favor of the rich man's son, but In
favor of the poor woman's son.

1 realize but too well that the burden
of the abnormally high cost of living,
caused largely by the war, welghs heav-
ily indeed upon wage earners and still
more upon men and women with mod-
erate salaries. I yield to no one In my
desire to see everything done that Is
practicable to have that burden light-
ened. But excessive toxation on capl-
tal will not accomplish that; on the
contrary, It will tend to Intensify the
trouble.

Tasxation must be sound and wise
and scientific and cannot be laid In a
haphazard way or on Impulse or ac-
cording to considerations of politics,
otherwise the whole country will suffer.
History has shown over and over agaln
that the laws of economics cannot be
defled with impunity and that the re-
sulting penalty falls upon all sections
and clusses.

The question of the Individual is not
the one that counts, The question Is
not what sacrifices capital should and
would be willing to bear if ealled upon,
but what taxes It is to the public ad-
vantage to impose.

1 do not say all this to plead for a
reduction of the taxation on wealth or
in order to urge that no additional
taxes be Imposed on wealth If need be,
There Is no limit to the burden which,
in time of stress and straln those
must be willing to bear who can afford
it except only that limit which is im-
posed by the consideration that taxa-
tion must not reach a point where the
bhusiness activity of the ecountry be-
comss erippled and its economic eqal-
librium s thrown out of gear, because
that weuld harm every element of the
commonwealth and diminish the war-
making capacity of the nation,

KING GEORGE AS AN ANGLER

Britain’s Ruler Fights With a Salmon
and Then Dines on a Haggis
and Whisky Grog.

An article in a French paper de-
geribing King George salmon fish-
ing is too good to be lost. It runs (in
translation) :

“He is an angler of the first force,
this king of Britain. Behold him
there, as he sits motionless under his
umbrella patiently regarding his
many-colored floats! How obstinate-
ly he contends with the elements! It
is a summer day of Britain; that is
to say, a day of sleet, and fog, and
tempest. But what would you? It
is as they love it, those who would
follow the sport. Presently the king’s
float begins to descend. How he
strikes! The hook is implanted in
the very bowels of the salmon. The
king rises.. He spurns aside his foot~
stool. He strides strongly and swift~
ly toward the rear. In good time the
salmon comes to approach himself
to the bank. Aha! The king has
cast aside his rod! He hurls him-
self flat on the ground on his victim.
They splash and struggle in the icy
water., Name of a dog! But it is
a braw laddie! The gillie, a kind of
outdoor domestic, administers the
coup de grace with his pistol. The
king cries with a very shrill voice,
‘Hip- Hip! Hurrah?” On these red
letter days his majesty George dines
on & haggis and a whisky grog. Like
a true Scotsman, he wears only a
kilt.”

We need not add, says London
Tit-Bits, that. the description is
meant to be most complimentary to
the king, in spite of the lively imagi-
nation of the writer.

A LONG-FELT WANT

vants a hat that will cover wie ..
spot on the back of the head.

KAISER'S EQUERRY AIRMAN.

Raron von Richthofen, Germany’s
star airman, who is at home on long
leave, has just been married to Frau-
lein von Minkwitz, the millionaire
heiress, daughter of the duke of
Saxe-Coburg’s master of horse. On
the occasion of the marriage, the em-
peror appointed Richthofen his
“gquerry airman,” and it is said that
in eonsequence of this appointment
he will heneforth devote his time en-
tirely to the training of new fighting
squadrons.

DIFFERENT DAYS,

“When I was a kid the ‘poorest
boy could have fun making a snow
man. You remember we used lumps
of coal for his eyes?”

“T remember. I suppose making a
gnow man is now a pastime for chil-
dren of the very rich.”—Louisville
Courier-Journal.

THE CURE.

Cannibal King—What have we

here?

Slave—He appears to be a raw
recruit.

King—Raw? Very well; cook
him.

CAUSE AND EFFECT.

Nip—Do you think it pays to re-
cover an umbrella?

Tuck—I don’t think it pays to
lose one in the first place.—The
Lamb.

WELL FIXED.

“Teginal!”

“Yeg, dear?”

“Sugar is getting scaree.”

“Quite =0. 1'm glad I have you,
gweetness.”

DOWN AT PALM BEACH.

Bezs—What do you think Uf that

for a tightwad? Jim has paid his
hetel Dill in advance for fear hell

spend all he has on us girls.

A FAMILY
MEDICINE

In Her Mother’s Home, Says This
Georgia Lady, Regarding Black-
Draught. Relief From Head-
ache, Malaria, Chills, Etc.

Ringgold, Ga.— Mrs, Chas. Gaston,
of this place, writes: “I am & user
of Thedford’s Black-Draught; in faet,
it was one of our family medicines.
Also in my mother’s home, when I
was a child. When any of us child-
ren complained of headache, usually
caused by constipation, she gave us
a dose of Blaclk-Draught, which would
rectify the trouble. Often in the
Spring, we would have malaria and
chills, or troubles of this kind, we
would talte Black-Draught pretty reg:
ular until the liver acted well, and
we would scon be up and around
again, We would not he without it,
for it certainly has saved us lots of
doctor bills, Just a dose of Black-
Dreught when not so well saves a
lot of days in bed.”

Thedford’s Black-Draught has been
in use for many years in the treat-
ment of stomach, llver and bowel
troubles, and the popularity which it
now enjoys Is proof of its merit.

1f your lver is not doing its duty,
you will suffer from such dlsagree-
able symptoms as headache, billous-
mess, constipation, indigestion, ete,
and unless something is done, serious
trouble may Tesult.

Thedfoerd’s Black-Draught has been
found a valuable remedy for these
troubles. It is purely vegetable, and
acts in a prompt and natural way,
regulating the liver to its proper
functions and cleansing the bowels of

impurities, Try it. Insist on Thed:
ford’s, the original and genuine, H 79

FIRE
INSURANCE

For

World

ONLY
J. T. HARLING

Orrice OvER

Bank of Edgefield, S. C.

This

|Supp]ies and Repairs, 1’orta-
ble, Steam and Gasoline En-
gines, Saw Teeth, Files. Belts
and Pipes, WOOD SAWS
and SPLITTERS.

Gixs and Press REPAIRS

Try LOMBARD

AUGUsTA. [(GA.

e

GEO. F. MIMS

OPTOMETRIST

Eyes examined anc g.asses fitted
only when necessary. Optical
work of all kinds.

EDGEFIELD, 8. C.

WANTED

Carpenters and Painters. Work
nine hours; from 20 to 33% cents
per hour. Compensarion for all
overtime.

W. A. PARDUE,
Bath, 8. C.
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S The Woman's Tonic

Sold Everywhere
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To Prevert Biood Poisoning
ipnly at once the wonderful old reliatie DI
SANTISEPTIC HEALING OlL, asut
ing that relieves pain aud heals a

e s timaz,  Notalinimeat, 25 S0, $1.00

Fertilizers for 1918

We beg to announce that we are
now ready to deliver fertilizers for
this season, having secured a liberal
supply which we have on hand in
our warehouses ready for delivery.

Haul your fertilizers now while you
can get your supply. Do not wait until
there is congestion of ireights, when you
cannot get goods shipped.

Armour, Swifts and Royster our spe-
cialty. Mixed goods with potash, mixed
goods without potash. 16 per cent. acid;
26 per cent. acid, cotton seed meal.

The Edgefield Mercantile Co.

SOME STRIKE IT RICHy 08
BUT A SUREWAY IS
TOPUTALITTLE 588

IN THE BAN
EVERY WEEK
N
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THERE is no doubt about
t 1s
there
Posi-
IPOW,
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BANK OF EDGEFIELD

OFFICERS: J. C. Sheppard, President; B. E.” Nicholson, Vice-President
E. J. Mims, Cashier; J. H. Allen, Assistant Oashier.

DIRECTORS: J. C. Sbeppard, Thos. H. Reinsford, John Rainsford, B. E
Nicholson, A. S. Tompkins. C. C. Fuller. E. J. Mims. J. H. Allen

(INCORPORATED)

COTTON FACTORS
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