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CITY A

ND CO

THE

UNTY DEPOSITORY

MERCHANTS » FARMERS

| BANK

SPARTANBURG, S. C.

CAPITAL $100,000.00,

SURPLUS $60,000.00.

OFFICERS:
A. L. White
President
J.Laurens Fleming
Cashier
Gabe Cannon
C. M. Crews

Asst. Cash'rs

DIRECTORS :

A. G. Floyd
Geo.W. Nicholls
Geo. R. Dean
W. F. Smith
Aug. Z. Cates
W.S. Montgomery
A. B. Groce

J. B. Lee

Jno. F. Floyd
B. F. Shockley
A. L. White
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We Invite Accounts of Individuals, Corporations and Banks
and offer the best terms consistent with
Conservative Banking

In our Savings Department we allow interest at the rate
of 4% compounded semi-annually

ANPLE  RESOURGES

~ COURTEOUS  TREATHENT

JUPERIOR SERVICE

tal stock was Increased to $100,000,
the preseny figure. The bank has a
surplus of $50,000, This bank is lo-
cated In imposing quarters on the
eastern end of Morgan Square, com-
manding a fin: view of that locality
and attractive from any part of it.

Its officers are: A, L. White, pres-
ident; Dr. W. I, Smith and W. S.
Mentgomery, viee presidents: I,
rens Fleming, eashier,
amd €. M,
H. Me(,
Go, W,

bhank's

Lau-
Gabe Canncn
Crews, assistant ecashiers:
White colicction elerk, and
Nicholls, This
recent statement showed re-

of  $412.968.19, deposits
$468,100.77 and cash on hand and due
from banks $218,430.27. 1ls bank
has pald out In dividends in the 17
years It has run $128,000, or $28,000
mere than its capital,

attorney.

sCurces

LA
i

CENTRAL NATIONAL BANK.

The Central National Bank was es-
tablished ten years ago and was an
immediate success, It was orga-
nized by Wm. A. Law, now cashier of
the Merchants National Bank of Phil-
adelphla, who was its first president.
Its capltal stock Is $100,000, The
bank Is located In the bullding at the
corner cf Morgan Square and Wall
gtreet, but a change In location
pending to a desirable site further
uptown. It enjoyved the distinetion of
being the only United States Deposl-

Is

< tary in Spartanburg County,

Its officers are:  Jno, A, Law, pres.
ident; Wm. A. Law, vice president:
C. C. Kirby, cashier; C. Rivers Stone,
assistant cashler; M. K. Bowden and
Horace Chapman, book-keepers: and
R. E. Leonard, collection clerk.

SPARTANBURG SAVINGS BANK.

In the same building and with the
same building except that R. L. Bow-
den s vice presldent Is conducted the

Spartanburg Savings Bank, with $150-,
000 capital, which was successfully
operated for five yvears before the or-
ganization of the Central Natlonal.
The combined deposits of the two at
recent statements were $560,653.46, re-
sources $890,718.69 and cash on hand
and In banks $118,279.89,

THE BANK OF SPARTANBURG.

The Dunk of Spmitanbing was es-
tablished in 1801 with $160,000 eapi-
tal. It is one of Spartanburg’s voung
hinks, but is a suecessful and Zrow-
ing cne, It is situated prominently
on Morgan Square in a handsome and
commodious  bullding. Its  officers
are:  Arch B. Calvert, president, V.
M. Mcntgomery, vice president: T.
M. Evins, cashler; T. J. Boyd, as-
sistant cashier; H. E. Chapman,
book-keeper; Stobo J. Simpson, at-
torney. Itg deposits by recent state-
ment were $298,883.41, resources
$412,165.20 and cash on hand and In
banks $95,460.21,

AMERICAN NATIONAL BANK AND
SOUTHERN TRUST (0.
These are the youngest financial
Institutlons In Spartanburg, but are
active youngsters. The capital stock
of each is $100,000 and both have the
same officers:  H. A. Ligon, presi-
ent, Joseph Norwood, cashier, (. K.
Epton, book-keeper, and Robah Justice
areigtant.  The combined deposits of
the two institutions as per last stats

ment is $207.586.46,

| BULDING AND LOM ASSOCINTIONS |

The story of Spartanburg would
be incomplete without setting forth
the  number, size, Importance and
merits of the building and loan asso-
clations of this city and describing

what they have done for its up-
building and improvement. The
bullding and loan ldea has been pop-
ular in Spartanburg for many Years

and it grows more so every year
Every few months announcement is
made of the maturing of a building
and loan serles. This means that
enongh money has been pald in by
the stockholders at the rate of $1
per share per month together with
the interest earned to make the
shares worth $100, The series is
then liguidated and all investment

stockholders are paid $100 for each
share they have carried to maturity
and all stockholders who have bor-
rowed on their shares have
debts entirely extinguished,

PLAN OBSERVED,

The building and loan plan follow-
ed in Spartanburg is a very old one
and a simple It is the

first in Philadel-
Dhin, where there are now some 1,500
building and loan assoclations ope-
rated on it. There ure no complica-
tions about it, no mathematical mys-
teries, no unfair forfeltures, no
chance of lottery., It is simply a
Plasin, simple, honest plan of hus-
banding and accumulating the small
savings of a large number of people
and loaning these savings to home
builders at a fair rate of Interest,
The lcuns are repald by monthly in-
stalments, whieh with the interest
added amounts to no more than
house rent wounld cost, The borrow-
er Is thus able to own his home after

their

very one,

plan Inaugurated

i few years pavments, The Spar-
tanburg associations mature their
serfes in about 78 months, so that

when $78 has been paid in the share
is  worth  $100, The 822 profit
comes from the interest paid by the
borrowers.

SPARTANBURG JOURNAL:

SPARTANBURG, S. .C.
ECONOMICALLY CONDUCTED, THE SPARTAN BUILDING AND
These assoclations are run at a LOAN ASSOCIATION.
minimum expense. There are no

high salarled officers or heavy ex-
penses of any sort. Each series Is
charged a nominal amount yearly for
the services of the secretary and
treasurer, who keeps the accounts,
and attends to the clerical work of
the association. There are usually
three or four series running at one
time so that all together make a falr
salary for the cficer for the time
he gives it from his regular dutles,
whicin are usually those of a bank
officer or insurance or brokerage
business. On each loan the borrower
pays an atterney’'s fee of $5 only
and a small sum for recording and
like expenses.  The applications for
lean are carefully passed on by a
lean committee composed of safe and
conservilive business men and it is

said that nene of the associations
have ever lost a dollar en a bal
Toan.

TWO CLASSES BENEFITTED.

The building and loan associations
benefit two classes of people direct-
Iy and all classes indirectly. They
furnish an absolutely sufe form of
investment for small savings, They
cultivate habits of thrift and thus
enrich the community. They pro-
vide loans for home builders repay-
able in instalments and thus build
up the community and make good
citizens. There hundreds of clerks,
salaried people and wage earners

who are carefully making their
building and loan payments every
montin. - and layving up their little

savings for a vainy day or to go into
busines for themselves some
They are also many wealthy busi-
ness men, bankers and manufactu-
rers who earry large blocks of build-
ing and loan stocks becanse they
can  find no better investment for
tiheir money. - This furnishes a plen-
tiful supply of funds for loans anid
no good application ever has to be
turned down because the assoeciation
hias no money on hand,

The building and loan assoecintions
hiave done a great work in the up-
building of Spartanburg by furnish-
ing leans to  ereet buildings  and
ctiner houses, and hundreds of neat
and cosy homes in this city were
built with money horrowed on easv
terms from the building and loan as-
scciations and

day.

repiid or in process

of repayment in small monthly in-
.

stalments. The result is that with

a monthly payment but little, if any,
in excess of what is usually paid for
the rent of such a house the bor-
rower soon becomes the owner with
clear title to a home, for which he
never has to pay any rent. The
building and loan associations have
done much for our citizens, and
fhere are no more popular institu-
tions in Spartanburg.

LOAN ASSOCIATION,

The Mechanics' is the oldest build-
ing and loan association in Spar-
tanburg, having been organized In
1878. It has pald out since organi-
zation In matured shares $766,000,
The number of shares now in force
is 3.917. Following are
and directors:

Officers: Jno. W. Carlisle, presi-
dent; W. E. Burnett, vice president:
S. J. Simpson, attornev: James Co-
field, secretary and treasurer.

Board of Directors: Jno. W. Car-
lisle, W, E. Burnett, John B. Cleve-
land, 8. I Simpson, R. K. Carson,
JoND Cudd,Wm, 8. Glenn, J.W. Simp-
son, B T, Earle, F. T. Cantrell,
James Cofield,

its officers

PEOPLE'S BUILDING
LOAN ASSOCIATION,

The People’s is the next oldest as-
sociation and was organized in No-
vember, 1889, Six series have been
wound up, aggregating $550,000, 3.-
700 shares are now belng carried.
Its officers are: J, F. Floyd, presl-
dent; J. B. Lee, vice president: A.
I.. White, secretary and treasurer:
Geo. W. Nicholls, attorney. Direc-
tors: W, 8. Montgomery, Dr. Geo, R.
Dean, B, F, Shockley, J. F. Floyd, D,
C. Correll, Geo. W. Nicholls, J. L.
Fleming, J. B. Lee and A, I.. White.

THE AND

ASSOCIATION.

The Home Bullding and Loan As-
soclation was organized in Febrnary
1803 and hags matured five series,
amount $342.000, 5,226 shares
are now being ecarried In this asso-
ciation. The officers and
of the Home are:

A. H. Twicnell, president: Jneo. A.
Law, vice president; A, M. Law, sec-
retary and treasurer; H. E. Ra venel,
attorney.

Directors: Arthur Irwin, Tlisha
Bomar, I. P, Stevens, Wm. A. Law,
A. H. Twlichell, Jno. A, Law H, E.
Ravenel, 8. B. Ezell A. M. Law.

directors
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WE SELL HIGH GRADE BONDS YIELDING FROM 4 PER CENT. TO 6 PER CENT

The Spartun Is a young assoclation
whici has nct yet been in existence
long enough to muture a serles, but
it is operated on exactly the same
plan as the others and will achieve
the same results. It was organized
in October, 1901, and already has
1,925 shares running. Its officers and
directors are: A. B. Calvert, presi-
dent; T. A. Green, vice president; T.
J. Boyd, treasurer; J. W, Nash, al

torney. Directors: T, A. Green, J.
W. Nash, M, 0. Gentry, C. H. Cuar-
lisle, O. L. Johnsen J, 0. Erwin, A

B. Calvert,.
AMERICAN PERPETUAL BUILDING
AND LOAN ASSOCIATION,

Tie American  Perpetual is  the
yYoungest of the building and loan a3-
sociaticns of  Spartanburg, having
been organized November 11, 1903,
It has in operation 923 shares and
is conducted cn the same plan as the
others. Its  officers and
are:

Jos. Norwood, president; C, B. Ep-
ton, secretary and treasurer.

Directors: Jos. Norwood, J. L. Parl
ker, J. J. Gentry, W. E. Lindseyv, J.
B. Carlisle, W, F, Twitty J. C. Rig-
by, J. W. Alexander,

directors

RUNSSELL-COMPTON (0.

The Russell-Compton Machine
Shops and Iron Foundry is one of
the largest in the Sonth for general
repair work. W. H. Russell, son of
the late Dr. W. T. Russell of this
city, has been engaged in miachinery
work in the North for many yeuars
and has returned to his native place

1o establish this enterprise. He un-

derstunds the business in every de-
tall and haus secured .noroughly ccii-
petent associates. Mr. Compton 13
also an able machinist of reputation,
being one of the few men in tho
Boutin who uare competent to repalr
the most intricate parts of Corliss
engines and he has for several vears
been in constant demand all over
the South in this work. R. C. Myers,
a veteran foundryman, has charge of

the moulding rooms. The fuctory is

equipped for all  kinds of repair
work and for manufuacturing ma-
chines for tue trade. The shops are
located on the C. & W. . railroad
near the union station. The foun-
dry is just now in operafion, The
machinery for the shops Iz being
pliced,

MORGAN WOOD AND IRON WORKS

This which on
Liberty witih @ track
frem the Spartanburg & Union Rail-
rond, within two bloeks of Mor-
gan Square. It was organized in
1881, originally brieckmanafie-
ring company,  Later lumbey
woad-working machinery were
ded wnd 0. complete foundyy and
michine shops. In 1903 the plant was
gold to the company of
which W, M. Jones, is president and
treasurer,

plant, located

slile

is

street,

is

s 0

ansd

il']'

present

Finding the machine shaps  and
foundry  interests growing 1o such
an extent as to demand all the time

at the disposai of the presidest, Mr.
disposed of the
nfacturing  feature to
burg  Lumber

Jones Tambier
the
Manufaeturing Com-
pany, who now operating  that
part of the plant, The machine
shops are complete with all modern
appliances and skilled

nmin-
Spartan-

ire

workmen, In

3
. - - -
additien to repuir work on enginea
boller . and mill machinery of every

descrip ion, the shops have a line
cf improved agricultural implemen‘’s
which taey propose to manufactare,
some or their own accuount and sev-
eral for puatentees,

They muke an
impreved mowing machine, a  foidi-
ing hay rake, and other machines

especially suited to the hil countyy,
During the past year they manufac-
tured @ cotton chepper
Ereat sule, is
all South.
at an dirte a
drill, drill,
Manter, horse cultivator, mannre iis
tributor and  combined

which
being
They

had

introduced
will

one-horge

and
the

early

over agd
Ern

il colios

hay press,

stalk entter,

SPARTANBURG  MACHINERY €O

.

Spartanbarg Machinery  Co.,
has been established 13 venrs,
ing in enzgines, boilers, saw niillz,
repairs and fittings for enzines, -
oline engine oils, Leiting, s and
blacksmith euttitz,  Taey also hove
A repair shep where workmen who
thoroughly  understand  iheir lasl-
ness are constantly empioved, 7L
ilso supply machinists 1o Zo out un
vhatir work,
DEAN'S LIVERY STABLE.
The livery business of B, 1. Dean

en Norvth Chareh street i one of the

lurgsst in the caie The stable is o

Iriek  building o stories, capable
of stubling 200 head of horses, hesides
dbundant rocm et vehicles, Mo,

Dean gives personal attention to ov-

ery dsotail of his bnsiness aml wa'ves

a specialty of selling stoek.

Central National Bank

AND

Spartanburg Savings Bank

TEN YEARS GROWTH

In the Spring of 1896,
the total deposits of the
five banKs then doing bus-
iness in Spartanburg were

$561,345.66

Seepublished statements
of National BanKs May 7\h,
1896, and of State Banks
June 30, 1895.

BanK were

ler’s call.

BOTH BANKS IN SAME EUILDING

YOUR ACCOUNTS SOLICITED

JNO. A. LAW, Pres.
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- FOR CIRCULARS WRITE THE SECURITY TRUST €0, SPARTANBURG, S, (.

On January 29:h, 1906,
the comhined deposits of
the Central National Bank
and Spartauburg Savings

$560,653.46

Se2 published statemer ¢
of abtove named BanKs,
published under Comptrel.-

CHAS. C. KIRBY, Cashier

A
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