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'BRYAN SCORES DINGLEY.

Tells the Journal That the Tariff
Framer's Theory Does not Ex-
plain the Drain Upon the
Gold Reserve.

John J. Ingalls Asserts That the President

[Has no Right to Pile up in the Treas-
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gold or tor the payment of bonds.
The the feur

years has been that we have had |

difieaity of past
a coustant deliciency, amounting
to over two hundred milhon of
dallars, or fifty millions per an-
num, and to meet this deficiency
the greenbacks presented and re-
deemed have immediately been
pard out again, thus placing them
In a position requiring a second
and even a third redempticn,
Thus, as a matter of fact.while we
have borrowed about two hun-
dred and ninety-three millions of
gold by issuing bonds during the

ast four years, ostensibly to
maintain the gold reserve, yet, as
a matter of fact,over two hundred
millions of that has in the last
analysis been borrowed to meet

the deficiency of revenue, and
only ninety-three millions to
maintain the gold reserve. The

result has been thot we have had
the endless chain of which Seere-
tary Carlisle has spoken, and this
endless chain 18 possible so long
as there 1= insuflicient revenue to
meet eurrent expenditures,
“*While a deliciency of revenue
may not of itself have created the
distrust which ecaused a run on
the Treasury. yet it greatly
stgengthened the distrust  and
made it chronie. If we had had
sutlicient to meeot the|
current « penditures of the Ciov- |

reveniueg

ernment i the fiscal venr begin- |
ning Julyl, 1893, ux questionably |
a sale of fitty nallions of
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have heen sufficient to
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cold, every '-ru‘f
recognizing the fact that the Gov- |
ernment had it Its power to|
hold these notes in 1ts reserve to

any extent beeause none of them |

was required to meet eurrent ex. |
penditures. |
“Unqguestionably if we can now !
gecure abundant revenue to meat
all expenditures nnd leave n small
surplus to gradually reduce the
principal of the war debt, there
will be little danger of any geri-

ous prolonged presentation of
greenbacks for redemption. Not

| there

detient

ing, desigrned to secure sullicient

revenue to carry on the (Govern-|for export it will be drawn out,|ble for the financiers

ment, 1s of itsell a funamental
step In maintaing the eredit of
the Government and averting any
danger of a depreciation of the
clrrency,

“In reply to tho abjection that

the holding of greenbacks in case |

of & run on the Treasury, except
for the purpose of exchange in
gold, would tend to contract the
currency, it is only necessary to
say that every dollar of green-
backs redeemed and temporarily
held lets out a dollar in gold, and,
therefore, that the amount of
money outstanding 18 not dig-
turbed. If, for example, we have
one hnndred and fifty millions of
gold held in our reserve and fifty
millions of greenbacks are pre-
sented for redemption, there goes
out at the same time fifty mil-
lions of gold. In ordinary times,
when confidence reigns supreme,

Liisiness 1s good and the revenue!

suflicient to meet all expenditures
and leave a considerable surplus,
will be no run upon the
Treasury and no necessity forhold-
ing greenbacks to protect our re-
serve. ‘Then the surplus will be

used to reduce the principal of |

the interest bearing debt Jjust as
It was from 1879 to 1803.7

Ry William Jennings Bryam.

Lincoln, Neb,, May 10,—Chair- |

man Dingley, of the Wayvs and
Means Committee, in his inter-
view prepared for the Journal,
reiterates the eliarge freq ently
made by the Republicans during
the four vears—namely, that the
bonds were jszued becavse of a
the and he
the hope that the drain
o the gold reserve will
when the deficit CEeHEeS,

| do not beliove that his II.-nr_'.'
will exnlain the dran the
wold reserve, nor do [ think that
While
It 1= true that a large part of the
maoney received from the sale of
the Wik n making
the deticit in the revenues, yot at
no time diud the deficit eavse the
1s8ue of honds,

mn
holds out

reveniies,
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his hopes are well founded,

bonds nsed

Deticit a Benellt Then,

Instead of being an injury, the!

deficit was during that period a
benefit, because the money which
accumulated from the sale of
bonds could not have returned
into the channels of commence
but for the deficit. If, as 1s pro-
bable. the gold would have heen
drawn out, even if the revenues

of the Government had equalled|®¢nd your full post.oflice address |

[ withdrawals, If gold 1s sueeded
' no matter whether there is a cur-
rent deficit or surplus so long as
the Trensury stands ready to fur-
[nish gold on demand. The recent
withdrawals of gold took place
just at a time when, for the first
time in several years, the reve-
nues exceeded the expenditures.
All Rents With the Secretary.

The press dispatches did not
attribute the late withdrawals to
a defieit, nor did they attribute
them to a loss of confidence. The
reason given was that a new de-
mand for gold had sprung up in
Japan and Austria,

It gold is desired for hoarding,
or for the purpose of forcing an
issne of bonds, it will be with-
drawn, whether there is a suplus
or a deficit, unless the Secretary
protects the Government by
exercising his option and redeem-
ing in silver. When falling prices
| make ordinary loans unsafe and
lordinary investments unprofita-

'ble the holders of idle capital are |

apt to advocate an issue of bonds
for the purpose of securing a safe
investment, and when the desire

for bonds becomes strong enough
they can draw gold from the
Treasury by presenting green-
backs and Treasury notes and

HOW TO FIND OUT.

Fill a bottle or common water
gliss with urine and let 1t stand
twenty-tour hours; a sediment or
selthng indicates a dizeased eon-
dition the kidnevs, When
vrine stains linen it 1s positive
evidence of Kidoney trouble, Too
frequent desire to urinate or pain

in the buck, is also convineinge

proot thar the Kidnevs and blad.
der are out of order,
WIHATTO hoy
There is comfort in the knowl-

eddwe so often l"\']l!'!'-"'-'I, that Dr.
Kilmer's Swamp-Root. the kidney
remedy tulfills every wish in re-
leving pain in the back, Kidneys,
hver, bladder and every part of
the nrinary passages. It corrects
inability to hold urine and seald-

g pain 1o passing 1t, or bad
eftects following use of liquor,

wine or h!'f‘r. '.lllli overcomes Ihﬂ.t
unpleasant necessity  of heing
compelled to get up many times
during the night to urinate. ‘lhe
mild and the extraordinary eflcet
of Swamp-Loot is soon realized,
It stands the highest for its won-
derful cures of the most distress.
ing cased. If you need a medicine
{ you should have the best, Sold
[ by druggists prico fifty cents and
|one dollar.  IFor a sample bottle
and pamphlet, both sent free by
'mail. mention the Extenrrise and

; [to Dr. Kilmer & Co./Binghamton,
Its  expenses, then that ‘mnneyi;- Y. The proprietors of this
would have been held in th'i"pnpar guarantee tha genuineness
Treasury, and business would‘n[ this offer,

then use the gold to purchase the
bonds issued.

Power of Financiers,

That such a plan has been con-
templated by New York finan-
ciers cannot be doubted. Some
three or four years ago one of the
New York dailies declared that

the bonds and then by issuing
notes enjoy the use of the money
also.

Gold Given to Bay Gold.

“I have referred to the fact
that gold may be withdrawn ex-
pressly for the purpose of pur-

chasing bonds. The records of

in case Congress refused to retire | the Treasury Department show

the greenbacks with an issue of  that eighteen millions were with-
| r .
{zold bonds the people who want- drawn lor the purpose of paying

|ed  greenbacks retired should !
|systematically present them for
redempiion until they were all
ftocked up in the Treasury,

That the New York financiers
have used their power to discredit
Glovernment  paper evident
from the fact that when an at-
tempt was being made to repeal |
the Shermaa law thiey
Treasury

Is

preseuted |
notes for redemption.
When they desired to lorce a re.
trement of greenbacks they pre-
sented them for redemtion. Solong
as the Seerotary of Treasury sur-
| renders to the holders of Govern-
|mm|[ paper the right to choose
[the cein i which payment is to
| be made, so long will it be possi-

‘
.

| Ly present

iuithi:r Treasury noiwes or green-

backs and draw out the gold.
Mr. Dingley in Error.

Mr. Dingley is in error in sup-

[fifty millions of greenbacks or
Treasury notes would make such
a scarcity of small notes as to
prevent further withdrawals of
gold. We have sometimes had
during the last four years con-
siderably more than fifty mllions
of these notes locked up, and yet
gold has been withdrawn.

There has been a well-founded
suspicion that much of the goid
drawn out by the presentation of
greenbacks and Treasury notes
was drawn out for the purpose of
forcing a retirement of all Gov-
ernment paper. If the financiers
conclude to bring their 1nfluence
to bear upon the present Admin-
istration as they did upon the
lagt they will hava no difliculty in
forcing an isrue of bonds, unless
the new Secretary of the Treasury
shows more power of resistance
than the last one.

If the national banks succeed
|in securing the law which they
';hzu'a advocated for some years—
[namely, the law permitting the
wssue of bank notes up to par and
|reducing the tax on circulation
(from 1 per cent. taa quarter of |
' per cent. they may become in-
terested 1n having more bopds
1ssued to furnish a basis for bank
notes. It they do, the process
is very easy. All they have to
do1s to present greenbacks and
Treasury notes and draw down
the gold reserve, then raise the
alarm and  proclaim  that the
credit s in danger,

Can BEat Cnlieand Keep it

[T the Secretary of the reasury

yields, as there i no reascon to
doubt he would, I]’.‘-‘_\' eonld 1![1)’
the bonds with the gold drawn
out, and then s

bonds

SHEe notes upon
purchased, By this
simple proeess the banks wonld
be able to Sectre a

_Iin'

safo invest.

ment for their monev, and then
by issuing notes up to the face of
the bonds would be able to

the money besides.

HEe

It is difficult to conceive of a
more advantageous transaction
than that.
either eat his cake or keep it it
14 left to the national banker to
(both eat his cake and keep it.
| While others must be content to
use their money, or if they invest
in bonds must be satisfied with
|the interest on the bonds, the
| national banker can, by investing

I in bondg, enjoy the interest upon

posing that the redemption of |

Usually & man can |

for thue first fifty millions of bouds
issued, and the propo.tion has
sometimes been greater than that.
No one except u gold standard
financier has been able tn gee the
wisdom of a policy whereby bonds
are issued to buy gold and theuw
gold furnished to the purchasers
to be returned to the Treasury in
exciinnge for the

[T th

passed, yields
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v bill, as finally
n eonsiderable sur-
I ab the

I‘:”'" over and
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Tutt's Pills
Cure All

Liver Ills.
'ARE YOU
i BANKRUPTinhmIth,

| constitution undermined by ex-
travagance in cating, by disre-
' garding the laws of nature, or
physical capital all gone, if so,
NEVER DESPAIR
Tutt's Liver Pills will cure you.
For sick headache, dyspepsia,
sour stomach, malaria, torpid
liver, constipation, biliousness
and all kindred disecascs.
Tutt’s Liver Pills

an absolute cure.
N LADIES nvonxn
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