LEARN FINANCIAL INDEPENDENCE—COME

HERE THURSDAY

hiednder

lligencer

VOLUME 1, NUMBER 366. Weekly, Established 1860; Dally, Jan. 18, 1914,

ANDERSON, S. C.,WEDNESDAY MORNING, NOVEMBER 18, 1914.

$6.00 PER ANNUM

PRICE FIVE CENTS

SOUTH CAROLINIAN'S MILLION

BRINGS COTTON LOAN FUND

- TO SUCCESSFUL CONCLUSION

iKaiser's Minister of Foreign A ffairs

Secretary of the Treasury McAdoo Announces
Completion of Plan to Furnish Aid to MOST SERIDUS

Cotton Producers—Bernard M. Baruch, a EFFEGTS P ASSH]‘

Former South Carolinian Subscribes Last
Million Dollars to the Fund.
Federal Reserve Board Believes the Can'ymg Out

Of This plan Will Be Beneficial, Not Only in DEMAND FOR
Helping the Cotton and Foreign Exchange

HAS EASED SITUATION

Prasperity of the Country.

(By Associated 'Prese) ° Simmons of St. Louis, for their ear- : :
WASHINGTON, Nov. 17.—The coun-|{nest and eflective work.
try wide effort to ish aid to' cot- “The success of this plan has at

(By Asocinted Pross.)

ton producers and fingl & bottom for [no time been in doubt., but its com-| WASHINGTON, Ncv, 17.—Officinls
the cotton market came to a succeas- { pletion has been delayed by the seif- |of the varfous . government depart-'
ful conclusion  topight when Secre- |fish opposition of certnin textile man- |ments in touch with the cotnty's bus-
tay of the Treasury Mc¢Adoo announc- (ufacturers and local interests who |ineas activities feel confident that the
ed the completion uf the $135,000,000 | have tried ¢> defeat it. I am Lappy to |[most serious effects of the European
cotton loan fund. In mak his an-|say, for the sake of- the country as|war on American bus‘ness have pass-
nouncement Kr. McAdoo sald the suc- | well as for themselves, that t.hey haveled. The restorastion of the credit

lnlmoa with = Europe- has greatly

The sécretary’s ‘The successful complefion of this { a in i
the end of A duycdavmd to efforts to | pleu throws upon iy -sssoclates of ﬁ 31 the. ""“E‘n‘lﬁm T(Tr ;‘:nr:::c::

cess of the plan was mssured. - been unsun
stafement came at{

obtain subscriptions = necessary to [the federa! reserve board and myself

compleia wne 3180.000008 portion of |added renpnnnlhim!ss and .a large food_sugolies’auid also to
the fund n-l-n Ly Bmulew f oonid seigunt of Siok TR Sns puit ot our
“otton producing; ; , {OoTlidial duties, We are already burden-
and  membe;

board in activa it th
plan, fook, & tﬂﬂ “ﬁg

scribed $2,000,000, felt obliged therefore to respond to the | flooded factories and stockmen

1 that b some distzicts. It is said that includ-
At a luncheon given by John. Skel- o i e M T aﬁgi::o oit  of |ing all:munition orders, this business BIG: HTTLE DEVELOPING
ton Williams, Bernard M. Baruch, of | 1a: plan will be beneficial, nst only |[reaches the huge total of over 200,-!
New York, sald mh%%n‘,gjnghtnﬁv:;t in_helping the cotton' situation and [000,000 of dollara. In several “Mi
¥ = by ¥ -

Bir Whb LXK Ito the cttent ot.u.ooa. the forcign exchange situation but al- |factories are siraining to highest ca

in the fund u
000 and the fund . completeds’ A. fow =0 by premoting tho gemeral prosper- |parity to meet the demands.

g ity of the country which-r.ow has such | Othen factors which have alded Inl b

hours after Mr. Bariéh's offer word i ha
ppy impulse that It weould be|clearing up the situation are the open-'
e nmll;u.lufmm !;::;ﬂ‘:lmtznw ditficuit to réiard ::'-i It is a pleasure ling of the foders) yeserve bask fys- | BUILD!NG WORKS
o iy io ihie pairio an = | tem, b ook
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was not n bt stands the fund | whno have so cheerfully snpported the | sources, the opening of the Panama

38 Setn about 9300,000. . |secretary of the treasury and the fed- Canal which has already increased

In announcing the completion of the | exal reserve hoard in the organization | projent traffic -to the -wes t coast of

of this fund. South Aimerica, and the entry of more

3 plan, Mr. MsAdoo, said: :
* “I am.gra ‘to be able to-  an- e

guugees‘tlhe sucosss of tho cotion loun| me gentlemen refersed to in the ar- |than_elghty frreign-built. ships
un

$100,000,006 et o of congréss,.

were comp Afternoon, 8 |one time practiced medicine in that

asgures the ' suodess of the’ plan. To . ;- frien

such oxt.ent as bgm Lq Bm Bouthem
Statos su hqarlhc clags: mﬂlu.q i et

the $100,000.000 realized “from the| - ! Will Not. B:Imsrlh.

to the plan $13£,000,600 cotton loan |the
l'm, which has boon organized un- :
dor the direction of the tedeul re-
umtmﬂ
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\aum- than that it was Dbelleved the
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RESTORATION OF CREDIT
BALANCE WITH EUROPE ]

FOOD SUPPLIES

Situations, But by Promoting - the General Factories Are Straining to m_i
est Capacity to Meet the De-

The kaiser's: minister of
affalrs, von Jagon, thh man whe had
as much to do with 'u!'inmng Belgium
and England into the war against
Germany as did . Chancellor .

mnnnd-lollweg las been chary of his
photographs. This s the first recent
one for which' he has posed that has
come out of Germany since the war
benn

: a sndden
deve onment of an abnormfl trade in
e m by the huge armies ®SRam=@
ed with: many difficult probi>ms but |20V, in Sa.8)ins (o that, end,

1! we hore reza,::ded the a.l;mmu:n of | o ascuraig m =6 0L the wumctsi
‘{1hin cotton.loax fund just as we did |°f the latter character are obtminable,!
the 'gold fund and its proper adminis- | Put orders for horses, mules, army
Kuhn Loeh & Co.; orNew York, subs tration, as a patrioti¢ service and have | clothing, hifness and the like nave,

KEEP BATTE

AT ALLIEL

BETWEEN VISTULA AND
WARTA RIVERS . |

'I'O CHECK FLOOD

BtMGavmmttoRsbeLom

of $1,750,000 fﬁl‘l War Pur-
the ' entire!¢jcle being from BSouth (Mirolina |AMerican registry under the. emer-
Iﬁ . certificates w:a o‘r:glnaﬂg l’ro: C“':dle“ ::::i at lta.ncr law passed at the last session

: g Of the lhlpmnl situation officials
mut%eri::nm a nnr_nlnr of frlendn in sald today. thére was & growing scar-

city ot ocarfiers for American export

. ) -|commerce  because the bulk of that

class A wﬁnm will be ‘avallable | SAVANNAH, Qa., Nov. 17.—Officlals | traflic was  fncreasing 50 steadily.

for loafis g3 cotfon at mix c20ls & of the Savannah Clearing House As- | Freight rates have risen remarkably

ils ©of the : sociation anrunced tonight that lo- |and it was sald shipping companies

tal hanks bad decided not to subscribe | were no wuslecting their cargoes with

’ ‘gréatest care, avolding all arti-

(By Amocisted Press)
LONDON, Nov/ 17.—Undetorred . by
wintry weather and floods, the Ger-
mans are still striving to break down
thé Allles® defense along the ¥Franco-
Belgian frontier, Although the Berlin
official report says the day was quiet
there has been an almest continuons
artillery duel, with occasional infan-
;i tacks, but apparently ' without
ap- either alde making progress, -
pbr'rll,m wh has h‘::n nooim
w
the Germans

tegan
!I'ylnl ‘to.-force the British out of Y-p-
‘ires; again has been subjectsd to
violent bombardment. South. of Dlx-
mude the: Germans have. been
under fire from the Allies' , to
build nghmto check the flood. whial:
com)| em to anpnut m o

Al.otnr polnts the tl:,nn- h.“e
) lgnq.. and Rheims has been sub-

4 ano sl resulted in a strengthening of the en-
{tire Constitutionalist line.

PEAGE PLANS

Bl B WAV E

| ARE THRERTENED :

GEN. omon ‘SAYS GEN.
GUTIERREZ HAS CHANG-

: : ED HIS MIND
WAS NOT DUE TO
LACK OF HONOR

Villa Advance Guards Have Been
- Driven Back After a Sharp
. .SII .l.‘. 2o

(By Associated Press.)
MEXICO CITY, Nov. - 17.-——Peace

plans in Mexico egain are threatened
with failure, according to a statement
here today.by Generai Alvaro Obre-
gon, who declared Eulalle Guetierrez,
named provisional president by the
Aguas Callentes convention, had
changed his mind and rejected Gen-
eral Carranza's lateit proposals.
Qeneral Obregon today assuined
| 'command of the capital and federal
district. “Just when we believed arm-
ed strife would be avoided,” Obregon
sald, “Gutierre; changed his mind. I
& |do not believe this was due to lack of
honor on. Guterres's part, but to pres-

}sure by Franclsco Villa™

A number of forelgn factory owners
in the federal district have made com-
plaint to their respective legations
concerning alleged forced loans fm-
posed by Zapata followers under Geén-
eral Navarro, whose aetivities have

Word was recelved here today from
ine governor of the Biate of Guang-
juato that the Viila advance guards
had been driven back ‘after a shaip
skirmish south of Lagose. :

——

Beglns ' Aggressive lne-nt- !

EL mno ""sxu, Noy. 17. --thneﬂl
Viiia's troops u.0.e hegun &n

'..uv ‘movement up.lnatlbe(hmn'
.I'ot:a- further

disrégarding
to adjust the disngreement. of the Con=
stitutionallst - factions. This was n-
poriec today in press

: done away with certain MMW

A FUTURE CLEAR AND
BRIGHT, WITH PROMISE

OF THE

BEST THINGS

Fundamental Wrongs Once Righted as They
May Now Easily and Quickly Be, All Dif-
ferences Will Clear Away, Says President
Wilson In Letter to Secretary McAdoo

Congratulating Him

Upon Opening of Ranks

The Future Will Be Different From the Past; Dif-
ferent in Action and Different in Spmt‘ Differs
ent in a Time of Healing Because a Time of
Just Dealing and Co-operation Between Men
Made Equal Before the Law in Fact as Well as

In Name.

(By Associated Preas,)
WASHINGTON, Nov. 17.—"A future

/{clear and bright, with promise ct the
‘{ better things."” was the way Presldent

Wilson summed up his view ‘of the
business prospect tonight in a lefter
to Becretary McAdoo, of the treasury
department, congratulating him upon
the opening of the new federal re-
serve bank system,

“Fundamental wrong once righted
as they may now easily and quickly
be," wrote the presldent, “all differ-
ences will clear away. We are all in
tha same boat; thunt’.h apmqtly we

Canmen nid e s
RS e Lol L e e

for whith We are bound. We
ave, and shall iave more and more
&g our new understandings ripen, &
common discipline of patriotic pur-
pose. We ghall advance, and
vance logether, with a new spirit, a
new enthusiasm, a new cordiality ot
spirited cooperation. It i an in-
spiring prospect,”
Mr. Wilson referred to the new
tariff law, the new currency law, the
fiew (rade commlission iaw and the

| labor provisions of the new anti-trust

law as the means threugh which “the
soil has everywhere been lald bare
out of which moncpoly is slowly to
be eradicated.” He added that *“un-
doubtedly the means by which credit
hes been set free is at the haart of
all these things; Is the keypiece of
the whole structure.”

Fiaferring to the opportuneness of
the currency law, the president said:
“The war which has {nvolved the
whole of the heart of Europe has
made it necessary that the United
States should mobilize. its rescurces
in the most effective way possible.”
He spoke of the difficulty’in market-
ing the cotton crop" of the country
and added that “no doubt in the light
of thé new day with its new under-
etandings, tho problems of the rall-
roads will n'no ‘be met and deait
wgt.h'in a spirit of candor and jus-
tice."

The pmidnnt’n letter, which waa
in reply to one from Secretary Mc-
Adoo, announcing the opening of the
reserve banks, said:

“My Dear Mr. Secretary: I warm-
1y apprecinta your letter of yesterday,
for 1 share your fesling entirely
about the significance of the opening
of the federal reserve banks for bus-
iness.

“1 do nct' know that any sp zlal
credit belongs to me for the part I
was privileged to play In the estab-
lishment of this new system of which
we confidently hope so mueh; In it
the labor and knowledge and fore-
thought and practical experience and

-a-—-."v af Munse mman ‘ana B e
———

who hnu eonpmmd with unusual
wisdom and sdmirable publie splirit
None of them, I am sure, will be
jealous of the distzibution of the
prajse for the great plece of leglsln-
tion upen which the new system
i they will only rejolce unsel-

ly to see the thing mocomplished
ageres. | Upon which they had sat thelr hearts,
*“It has beer accomplished, and fts
fecomplishment is of the dlepest
significance, both  because of the
things it has done away with and
because of the things it has supplied
Mwnmn&ylnidmdhﬁm
needed. It has dotts away with agi-
tation and suspicion, because it has

brought her businesg Ideals Into
question, condemned her social stan-
dards, denied the honesty of her men
of nﬂnirs. the Inumty of her eco-
nomic processes, the morality and
good faith of many of the thillll
which her law gustained.
who had power, whether in bull’n*
or in politica, were almost unlurul
ly looked upon with suspleion
glule’lt twum.ldotb M ™
e Jus unjust. C
thalr turn, mmod to d!l ., the
people and' to wish to " thelr '
contrgl. 'There ‘was an' amuou g~
tagonEm mm* clasees, - - 2 3
and - labor were ln .shEYp " con
‘withgut prospect of teéolhﬁ
betwean them., Intti‘iitl
;lluhtd which should hiive L
"'rmmnotm!:tﬁma 3
irresponsible agilators, 'Thérs were
e e i e %“'!ﬁ““
E and fear| men_ had
attention to Ummm emanding Yplhes
they be dealt with by law, We were
iiving under a tariff which had been
purpcsely contrived to confar mm.
favors upon those who were
ating to keep the pacty that
ed it in powar,lndl.nﬂl.lt tw
fertile gofl all the bad,
growth and jungle ot‘he
sprung . up., Credit, VErY.
trade, the very air men m 'Imuh
if they wcould meet thel® ;
ties, was top largely in the control of :
the same small groups - who ug :
planted and cultivated mdmtr Tha
control of sll big b“hm of
all little business, too, for the
most part. notenthlly. i.! l.at M
in their hands.
“And the thing pt.wd 80" hﬂl ‘the
Democratic party came ln!o power
last year., The legislation ¢f ﬂg. past
year and s half has, in very ° large
meaanre, done away with these
things. With their correction; - sus-
picion and {il-will will pasa awsxy:
For not only have these | been
righted, but néw things hava beén
put into action which are’ mmm

prove the instruments of &

in which the misis and

which have so unhrrlnat

g:lnclmd’ u:mm -
unders

have brought distrist % 80 many

“The taviff has
a vlew ic supporti k
rather than supyp :
beneficiaries ha:; 1::. “I:
system of
sues has been created '
credit within the resch of
who can show & going /bus
tho 'supervision and - och
system is in tln amun of




