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bo paid as i falls due. ainuch

wham.”
Lt is further objeeted by the Hon, gentle

o aa

—’;‘;INRIID, that our ”t-k td netaw ol '-l‘l"’, (LA]} .\\'haﬂ :.ts u:]iuhtl' \\'llll gu\'uili
chant's, or mechanme’s ok, bata Doector's Bauk, 5lved,

e has stated the habibites of the Directors anin-
lvrllirlurﬂ-'.\' ol courdrt, i
truth of the ease. It often happens that two or
three Directors are indoceors lor the same debr,
and inthis way the a'l!\:_nn-nul lrainbitiea are doubiled
andl il"lIl:.-'.l. It also
‘UI; ;' :n'mnf or ."::I?'.!‘ ‘r‘.rlur‘gpr. thers 1
bat a very Silg:ll |l'1:':'rl.1l1||l|r'\'. ehluining no part
ol the money, yetstanding |-.-1m-,r-|-'n~vl helure this
body as a boreaices, to i erroneous nmount,

vhiout da the real

14 vibien the cae that a Dirce

irl'.'ul'l'.ll"_:

According to the bust of my wilvremation, the
full indebtedinss of the Presidens, Otlicers and
Direetors of the Bank and its brasches, 13 as ol-
wast
1n Chaleston,

- £200,000
Iu Columlia,

i = i ; 151,000 The Bank of England is steic '_}."' a government' thewr Bank, or that years of study, and long expe-
In Camden, f . .)'\L:;IJU; Bank worwithstanoing, the enpital 18 owned byrience have profited but litde. 1 trust that the
jorivate stockholders, 10 bs the  great financisl | ivrough ivestization of the uifairs of the Banks
Agaregate, S351.0C0 fagent of '-'_"' EUyvIanei==thil Teeriver aud dlis- | roposed By the gentleman from Chuster, will he
Are these delhtsunsalic ] A.-m,']\-}- not suthcient- 'l1r'_hul|.‘r ol more than £330 000,000 of tnxes und | olered l;y this 1l
|

II'V seenred 1 The Llon. :_;:'.hllc"l 1 does not |pre-
tend that they wre even dowbfri/, but wdinates
that the Presidents, Ollicers, nd Dircetors ought
not to have borruwed wuch ol the rubilic mo-
ney.  Well, sir, let us see, grod customers to a
Bank, whether for discount orfeposit, ate certain-
Iy dt"il'dil!". IT these ;;l'r-llt'|:- Laccure their Lias
bilities, thea they are desiruble customers —if they
make their deposiis in the pegpic’s Dank, then te
people are becelined, [ hace had ocension, in

he dischargo of my duty, nsa Legislitor, to en-
2 L]

AWilp these mallore,
. es hos hgen 1owsatisly me th
clusion may afise froma ‘upurﬁdl
“the fact of indclteduess.

A factor Dircetor, makes advascements to his
numerous class of planter customers who are, 1
':PI:}& of fact, the oply debtors. Tie fuctor and

is indorsers, appear in the report a8 the only
borrowers from the Bank—=but the phinters petthe
mancy, and are the class principall; hencfitted —
their rice, cotton and other produce n the posses-
sion of the factors, is the security v the faciors
and to the Bank. Oue Dircetor my there Tore
represent many planters, nnd this viw Wipes oul
the allegation of the geutleman, tha the Buak of
thé State is a Director's, iustead of . planter’s or
farmer’s Bank, 1 do not insinuatcthat the gen-
tleman docs not understand this mde
tion.

ul oy en-
L: Lalso ean-
examination ol

Oun the contrary, 1 give bim redit for un-
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| COUTFArY, pver, s0

al *such a connexion T

Eil'\lilg_’!.l.'.' :l;..ll.!__j- ll- i |l{r“i-l' " gn;-"hr“"“.“l
and to the peaple of the Siate, Ciry, ﬂcpuhl..l:
Kingdom or Bapae, where they huve been es
tabilished,

revenue, i is very true as the gentleman snys,
that the stoekbolders would be g'l.ni to cut loose
from  the goverument, so far as the periminent
lonn 18 concerned, amoueting w fully (£11.000,
QO0, But would liu'_-.' b willtneg 1o give up 1the
disbursement of £ 50,000,000 with nll
wiary advautages, or wousd they bo

resign their charter, and pat the B
ton 1

its peen-

W l“ilurf Ly
in Lguida-
L persume there is vot an inteiligent man
this side or the other of the Atlantic who
would venture to aaswer this question afirmative-
lv.
\:J'.r‘:t.rg--, or the 'lriv;ﬂl- l'llihllﬂh ol -llll'l'l'B-l'l‘ll in-
l[l\'zlil‘.li-i hut bow fun the connexion ol Banks
and Stute is, or is not tln|\‘.unt‘.1gv-ll15¢ to ihe I'Uij}'
of the peaple. It there be any truth in nistory,
[ am propared to assert, that the Bank ot 10ng-
land hias heen, the salvation ol the conntry, with-
ot whinch, Lave hecome
Biankropt, or have fallen under foreign domina
tion, or been the prey and victim ol restored bar-
l!i‘lT'ia‘ll’l.

The DBank of ranee, like that of El'ghn'i, e
strictly a govers
[ 11:!i|1lln-]y
.J’T
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it would long sinen

ment wnstitution, thoooh its eapital
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bedow

anes amd pownds stecling, 15 meceh greater than
j the superheial reader is aptto o ‘\’t‘l I am
I”’"i"”""‘ to anesert, thut with all ts mislortunes,
errors, amd partial Folures—the Baok of France,
1]!':‘ I‘l"_'fl Ihl‘ \'l‘l'}‘ Ilill'l" an I \I:l'll'\\' lli' the Iil"g'll‘fn_
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liotior ol'tie State,
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ust resgonsiolity,
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nts of the B,mk,

ntly ask any mau who is open
" the h;;!.‘jecllln.ior considerution,
aly of these argoments, so strong and
50 cu--ulusi\'l.-. [HTTH "'I"-'“““ .".":-i.lljgl i Slulu J!aalill.i' |
tion 1 Do l}.ﬁq‘y_n:nl ruther [orm a conclusive argu-
y ol the Statel
8 !'Illi.l.llull\'h”:.' the Govern-

Can we make the |H'U;-ll'|

i

too strong LilNw sie, not unless, indeed, it 13 our
'lll"\ 1o g'l.ill.lf-' for the Lenelit of the fow ¢ lfl-Il'-'I]'
tulists, ot the expense of the great majority of the

¢ Bir, elaiming 1o be a disinterested witness in
tits wmatter, Lam free to say, thotthe people have
been grassly misled and deceived in relation

If the Bank is unsound
anl votten, les us know jt—it’ not, let us and we
Nre, Speaker, there are armongst us gome ald
fashoned g-‘rulivmrn who ennnot nnderstand the
argenents used by the uppm
relvenee to the questions ol the pledged faith and
» We have grown grey,
Hiing the Ullilllllll from our .\‘1'Ii.ll|l up, that
the futhand Loror ol our State, is Ley ond all price,
willipg to leave this chenished article
b, to the togie, sophistry, ingenuity’ or
ublest special plensder BINONGIT ua.
Ftaught, w ronglully, perhapse sgcor-
dlllg W the new lli__:hls, that a (luvslimll o
honor, 18 at least as strong as ane of pvrs:mul hon-
or, and that every luir and reasonubie doubt is 1o
bhe deciled a inst us=—1qlut 13, that in qucsl ool
houor, we cuqnot, and do not aduit of quib or
cutly sound argument, o relieve
I peey, you, sic, and the
House woun rl';-i!.:n-], that 1o tne mode and .

Liale

L putihe arguments, 1 lave no re-
it code of honor in which the pistol
or the rile sfules disputes ol personal lionor, 1
mean, sir e personal honor ol o Carolinm gen
Hemay, ol believing christion—ol” un houest
code Lamsure 1 hope I may suy
o ol Charleston, will most fully sub
¢t lam campelled to tell him that his

argumbits {1 far short of what 1 expected  from

Jeru'.-'lmling the dertaiis much Letwr than mysell, | lis advances to the grernment i tine ol penl, him, The o ys oud the wherelures, | puss with-
. nn!y he thinks proper to leave this vow ouat of the | bave been Bke thac o the Baok of Hogland, epor | out atheenrim
i

argument.  Why1 Let the gentoman or his
fiicads answer il they clioose,
Well, sir, 1 shall have 1o passonis Lriefly and
) ‘I'np'lvu_\r as possible.  In taking the Lo, moreply,
"' feel that L may weary the Tlouse ad exlaust oy
physical powers, T admit that the Elon. gentle

man has, with admireble ¢ct, learnos, and telent !..u-;iinl_f till Veniee ceased 1o be a republic, :\-mlw_ | Jr‘.n.{gpd !
pr‘.._-.“eJ the arcament in opposition to the Bavk | ste, nene whinever. At least, none q;-:]]l.:;xpll with | g, 1 adr
} BM

of the S:nlé,*nml that I have aceepind an Ilercu-
lian task in taking the lead io reply. I shall have

prudens, in tquching lightly upon many of the
“ paints” of the geutleman's very ible and well
considered argument.

mous—hassgstained bovarmics at home and abiroad
—heiped to repel forcigninvasio
damestic nsurreetion,

What injury, let me ask, was ev
I!h(‘ Hi'l‘I‘.’lnt:Ih -\f' e l‘l-lf!k of Ve
in the twellth eonty

1
nand keeprdown

¢ realized from

1

and durin e the erusades, ane

The Bank obf Amsterdam was certainly a Gov-
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K

s the wantleman uhjn‘L?'. to this Ban
good 1t has done, or may do.

his

v

Juitle of
|rresend
el I
ce, established | eredit (o

ey il

not, and

ent than tis, that if there is any
an upen wis floor to whom the howor and the
farolinais dearer than o him, it
mind a strange avomaly, and 1
account bor it

1 give i fuil

riy ol his jotention, and yet with
dare not trust the

that one l'.oglala\.'ﬂ\- cinnot bimd another o the
much more ta sav, and trust, [ shalloe considered | ernment Back, and regnlated the exchanges advan- { pursuit o any paredlar pulicy or the continuing

ansly of the civilized and commercial warld, | ol any general la: |Bat whenover a

right has

with all | rested by pl’v\'iur-- _l-;_;ial:nlurl:_-i, we as a general
No instance of | rule, are as mudd aand as 1" we had pussed the

: 1 + T - - 1 ’ . o 1 " . - . 2 Ia
I beliave 1 have not said, that a fev years since, | peenlation or dishiunor has ever been proved upon | law ourselves, s Sute througl its Legisla-

I had occasion 1o loak into, and exanine the costs

of the Bank of the State in salusies, and founl |

that in propoion to s capital, ** the Bink "‘ WS
the most cheaply administered of any in the St
Will the gentleman or any of his freoads deny it

' 8orts of denunciations have been heaped up-

Bank by its opponents—all soris of orgu-

Cthes hoanest dutehimen, who administered its sfiiirs
| Dnight go on wul the Banks of Hawhargh,
L ienon, Dorhin, Siockholm, and others, show iy

.illl:ll Government  Banks have  generaily  been

of the greatest advaatage to the people at large,
when the emo’aments of the Banks went to the use
P'rivate Banks have nothing to do
s with this branch of the discussion, hutas

al rule, they havealways heen ansegenisti:

- 1
1 suppose not, unless 1 have bLeen greatly iner
ror. A

||‘.‘ Il.n' ||.‘.|;|I!',
'

tire

e

and ul:m’

Promise
the funds oud the

il 17 sai

Ture grants un aet incorporation to a railroad —
toa Buuk, toa m.ni_u;tuumr' COmpany —Iio a re-
ligious society—to ¥ individual witerest, are we
ot bound i')' " }‘ ink S0,

\\J'vll._qr Sld | an g of the I
ly tive eguturient agiions of those agents at home
PPN to attend o the business,
bathy this act of legislation,
Prais of the Banks of the State

segislature—

bk a, and perhaps lteral- lund ugrens 1o gocure the debt by mortgage on his|
when the guverament itscit mude | slaves, Hy is so secured, und” athp
ank, it feil.  ©'s power was crushe o the upinior of his advisers,

1y, nceording
He tukes A's bond
- o the moyey, and the specific lien as colluternl
:3'."5""“)'——11111 A tukes a Irﬂg‘m in timo to send his
[sioves o the West, does $o, and sells thew at o
{ligh price, BB complainsef this supposed breach
1ol faith, Lut A answers promptly in th ipirit of
mo lern oratory, * you luve my hond #er what
I' owe you, und consequently, my pledged fuith
tllor s payment "—* you coulil uot expuct that 1
should keep my slaves fur your accommaodution—
the fand 1 have sold them for,adds to my general
fmeans, [ shall puy you when the debt fulis Jdue.”
It is more thun probable, B and our fun:igu credi-
tors would think alike a3 regards the trunsaction—
that Feith and honor hed becn sacrificed st the
shrine ol expedicney. ;

M_y Hon, riend 3UVS, that \-\'hﬂn the charter of
the Bauk ol Charleston was granted, all Charles-
ton run mad, Aimself umongst the restr™= Now, 1
will take the declarution 0s a matter of fuut, and
will not stop to inquire, whether the gemleman to
this moment Fas recovered his sarity on the sub-
jeet of Banking; but 1 will ask Jiyn 1o exnluin
herealter, &otw, in his (:puiiun, B0 irluny prl-plu
run mad  upon a measure prl’mi{l‘ﬂ-:{. ol so0
very little importance 1 1 adinit, the same kind
||{ mania prevailed in the country, fo the extent
of my personal know ledge and obgervation, and
Ahat many never troubled with 1l|uf|;iri: ol spec-
ulation nefore, were anxious, apd'showed their
anriefy by the risks they took, n participate in
this promising and grand specylafion, 1 do st
know the whyftor that the Bank of Charleston was
incarporated ;3 but one of the g ccs was, that
banking capital was, or would bé‘iﬂﬁl o aupply
the de icivncy, oceasioned Ly th
| the assets of the hranch Bank of the United Stales,
from the eity ol” Charloston,

So strong was the I‘ut‘liug of the State llg\'msl
the United Swutes Bank, that a messure now ad-
wmitted by the Hon. gentleman, himself, as very
inimical to the true interests of the Srate, was
passed, und the Bank ol Charleston wus estublished,

Permit me to suy, sir—and 1 am gratified that
the gentleman has given e the oppuortunity eace
tgam, o mnake the declaration, which 1 intended
W repeat whenever 1 have a fair oppurtunity of
doing so—1tha: the charter of the Bank of Charles-
ton, 1s the foulest blot upon our escutchean, which
cun be found, enhier upon our statute book, or our
books of |lfslury.

1 charge no mar, personally, in this matter, 1If
I were so disposed, wineh Lum noty T would net
koow whom to charge, as the concoctors of this
nelarions scheme.  That the chiarter of the . Bank
ol Charleston, waa a foul dishonor to the State, 1
huve ever believed—that it was the greatest mis-
take ever comunuted by sensible men, is 10 mny
nnud, us clear as the merician snne  We have
created w monster to tyrannise over us, in whose
hards is placed the power ol dife nod death, to the

honor of the State in his keop-| citizens of the State, so fur as the means of living
1 with the necessury qualilications, | are concerned—it can erush, or expatrate at plea-
ita eTects upon eivilization and the eivibized worla, | and well recnan -.‘\-m'vplimns tor the :_;nm‘l‘all I'u[\"; sure, and should s $3,160,000 power erutinue,

alter the Bank of the Stawe fulls, 1 would be dis-
vosed to congratulate the ]n:nplc of any estahlish-
ed government in the world, upon the superiority
ol their actual condition, over that of the good
people of South Carolina,

The very recital of the history of the Bank of
Charleston, 18 enough to cunse a blush, on the
cheek ol every henest man in the Sute.  What
tsar ! a bona fide subscription of $02,600,000 to a
£2,000,000 institution, us the Bank then started—
a bona fide payment of the amaunt required, ex-
ceeding, and more than doubling the whole bank-
ing capite' of the e at that tme ! Whe can
doubit that the Fhilig tnes o Tull foree, were down
upon the unprote va citizens ol the State ; and
that the subsiance of the widow, and the orphan,
were swallowed up in this maulstrum of financial

- Thi3 Bank, which even now, hns
depreciate at plessur, the properiylhd ,ur people.
and drive from the market all the n--nu, oxX-
cept the Bunk of the State, which™h the shor
space of sixicen months, reduced it girculation

power to

more than a million ol dollars, will come belore
us ugain (or u re-charter,  Willthe Stave grant its

Sir, the leader of the newly established, and
probubly, now dominant party, has somewhat for-
gotten his habitual enution, He !’HDB!'S an open
war in the mostemphatic langungze,

[ 3 ; splgeagainst | cal to the interesie of the warking pp#tion of the [ were gledged fir thagregemption of the loan, so
t—all .;,.:‘« u}:::::ﬁ:::;i ::: ::_'F,r':{ to gl’.ru, community. 1 really do lmt-m‘)‘_'rg.‘"l\d what l‘he raised upon this pledge, lju_v,r, n the othuer hand :
. fasde by the e Of. anti-Bank | gentleman means, wheodbs -Ilnbgﬂ‘..hurah Q-mlml N-'r T Imﬂ[ﬂitlmblu ﬁ-wzud !mﬂ'c‘l.lhﬂmm legerdemain 1
ofeusures, uotil plain eoplo bLegin to think there | has proven the ru.,wurp;'ingy of gonnecting the fsnd. th who think wih him, thatghis a greut
_isho truth, even ai the bottom of the well, T | capital, or the juerests o ll ":".' with a B""i"’!ﬂ Mistarie o e part “r‘_l“’ foreign ereditors, and
wk for the prouf, is to b met hy a srear, sod an- | institution, J trust he will exp ain hereslier, pnd‘ those at kome who have [ullen into 1L||s samne error,
*wered by an assertion that itis io the very naturg | bo able to sars(y me, how, bndly informed ‘I haye [yhar the funds of the Dk only, and tI!u-fmth of
%n s, that the Bank should be 1..;,,.,‘,'5,,,,,,;1;.: suhjeet ol bankivg in that Seate. (.qu State were' pledied tor viw. vedemptidn of the
P in bhorke the Oflicers.and Directors can'tavoid its |  An aur-Bank party, Lfosad 1o prevail from my | fareign and domestic delng” The consequence ol
" deletenaus influence, il they were so dispased — | firstacganintance with the people af e lccl‘.ian'im gwmsinn is, that the State hes the right to
the Mmachingry buing ton ponderous and cumplex, | which ? visited. Tt whs, g0, faras L heard the de-1 ¢ Age aud tuke churge of the pledged fund, ur_nl regnest 7
," for their managemoem and hionest control, . velopginenisesmmons: pufly question. 1. emisnrey .glm qedllur_ is bound to louk 1o the Suie only in
s And these aro the arguments Iq Avhich, wheth- | ta . that the democrats mide uppql'il.i-ih to. the | s changes, w hether fortunate or unforiunate, 1
_dfrfgodql for ovil a’ great crisis is to be erea- Bank,.om ol the ;‘mlulk-‘!. awd Ih."printipll'nn‘e am ﬁ'ce_ IIJ_. BuY, thit should the preseut maovement 4
i ted—ihe policy of the S <langed —its funda| they rode beforedhe people,  LTsay, 1 am sorry to | cause The entire lass of 1l capital ol the Biuk ol declaration ol
¢ and'banking capital turned overintu new, and per- | ofike this ackhr.t'ledguwnr, bocause 1 am most
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#0f tie edifice to he ro
b

haps irfesponsible hands—the property of the peo-
L.': n_r:d the faith of the State, subject 10 risks nee-
B8sarily incurred, in the ecolleetion and re-invest-
ment of these millions of Dut the plar
construeted on the ruins of
Whiatis it The gentle-

exeept an part, that part
15w t?l!t:li-_‘u'.lh'll to swin the hewits ul the del

rmoney,

our State lastitur 1.,
man has not 1ol

a,

iors

decidedly of apimion,ilat this very Bank question
has settled the politics of tha State, in facor of the
Whigs more sshongly thanany ather, whether of
a general ortloeil character, Wiiggery finally
&l’hlm‘phml awnr the Democonic hambing, in the
winter of 184 —since when the ami Bank Gres-
tton has been dead as Julios Cuesar, Demverney

that 1

the U

& people of 1

ion

Stutg, g8 a8 at present auvised ik it may,

i" State will redeem and pay
uﬂ'ev&ry dollar of 1 pubilie debr,
theé eredifors of the Yute, fureicn and domestie,
ook upon this joiuly, as an wet of repudiation, : :
|l’.u'ir|=,; us upon a pir with some other States of [ has k""“,\' l‘“hg}'““'l"l the House, ** Delenda est
(.:lll ﬁ] ce, 00 1}'!_' | urt ul‘ (‘.l’l.’dill\rg.. (.-'u.'i"’dn‘;;u."

But will not

lias been greatly shiion by the course pursned by | nodlor

has nat yct.ﬁt'-'l'vrw] from the lulse moves of bis | some of the Siat

! leadera iglrelation 1o g uesnan, Lo Ceer, i ehoiee, mukes e Jifference,
eigln years to wind up their conoexion with it— | made as grent aomistake ds 0bl vne of it distins | Caroling justly stoon above reasonable
they payine aaniuull

3 . -
to the Bink—fur he proposes by low, to give them :

Stispieion,

¥ eae eighth of their indebt- guishod adherents, who ina public speech declared | yer capitalists very pradently looked 1o all the
c‘h]."ﬂ' Bat what 15 1o b done with the money | that Neak's Exploring Expedinn had given 1o | collateral securities, suppescd to be oifered 1y
as it comwes inl P v ol the l'“;"'c debit at an | woreld, this continent in coneral, aod the gl'(.".ll||'n' Stute, Hor Dink had  Seen sdminstered
ennrmous vreminm-—or halld a vau'r todepositin, | State of North Carolina, i prrtienlue,” faithiluily—ably and peotitably, and vos e deal-
Bt e certain loss o

[ iuterest, vutil the public dela |
fal's Jue, or ,i:-}lr!s'.l for wale keeping with some of
the private Banks of tie Sinte—or recinvest in the |
stociks ol some other Dank 4

Thia is the history of the actest of the anii-| o
ik party in North Carolina,

0 our State stocas koow as well ag ourselv
The Stite ow ns, Py riln]m Ilu'_\' did not know the -.!g'l'p. batler, pee

B
I

ety

He Las notwald us, represented o the mecting of the stodihiolders by [ nnd has s
and any horn of the dileuima seems to e vgnally | the ST Treasurer.  The hue and ery arainst

think, one third of the Casnal of the Siate Bank | so0) feeling, that to some ex ent, Hea exsied,

(".L',u'_",' d.‘n;-lu-‘l TETR —

* Delenda est Carthago,” we all undersiand tas,
whether we Lave jorgotten oor classics or not. A
dictiorary ol quotations will help the most humble
of us out, attempting to put ino plain English the
classical lenrning with which the Hon, gentleman

Agreed. Bo lar as | may, 1 accept
Carthage,”" but my associates i the bat-

] - . 1
whether fram neeessity or | e, whether o the van, the rear or the forlorn

Althoweh South

hiope, the warning now distinetiy gi\'cn—tl‘re threat
How l.l..-jl:.r1r'l':'~,' avowed, that * the Bank of the
Sute must Le destroyed.” It is moat true, that
somme are looked upon as true as sicel—us reliehle
| ag long experience, and persoual t."ll;!i:ill‘ll(.‘:' could
warrant our confilence, have gone over to the vp-
F:--:.Inu:—-ll'.l"\' Bre  now ('::nln'lt"ﬁ _l‘f ey Cdl‘lh.ﬂgﬂ."
Well, so be i, ull powers exvicising sovereigmy,
sre compelled to give boanties to their reeruits.—
All polinieal partics have to bid Ligh for new adhe-

[ Doubialess they hnow that e preseut charter of | rents, I have no objection to the pr mjl.cu_l uppl_l-
objectionable. the Bank had begun to effer the political parties | the Bank, expieed in 1856, as well as that they [feation of the Amerncan n|mtl_w;_'nn wim'h.as a tu'lr
This, sir, is a orave gquestion for the tax payers | of the Siate, as well ns 1o excite tiie fears of the | knew a sovercizu State, conhi not Le approached {eomment on the conclusion ul'ihe Roman Senator’s

of the Siate, whaare nut party mad, and resolved | stockholders,  The presilect of  the  inatitetion | by o efeditor, exeept by Zuanl!,

W
!

|

| w0 Varle

on the destraction of the Bank, Il we Jock "up with thit ﬁil}i-“-i’\' for Wil ho bas ever been diss] well as they kuow also, that the corporaiion of
' ' - . . - ' s - - :
the maover, the oss of the interest will double the | unguishied, proposed 1o e annua! poee ting ofthe [ the Bink could be sued in L
i

and i cquity, and
taxes—it we pay ol the pablie debt at once, the

stockholders, that a resolavion shosald he I
premivm will deunle

s,
the tuxes—il" we deposit | effering, i Stote would instouet the Treasarer
uvest the stocks, we take for the measure, (0 vogien their chofMre
the risk of losiir principal and tuterest both, and [and  put the Baok o mmediate | quidation,
that would be rua 1o the Suate. l'Thia resolotion was adopt ard land Lefure the
Atall events, the proposed change 18 pregoant | Legialatare o 191 1.5 put our brother Jdem-
with matters of the biie .j.llr". nether dared 10 ac
Maas Lhie most ear vir lalibisearion, demnnds; | 1_1"‘!’1’ wer regect the p.'up...'.t et TN TYSE N SPTPIP P
sy agii, toal the peonle should be corsulted, and [0 s aupposed ageend to B ot least they dud T“ hit
v ol readering their verdiet on | diTer abong the terms ol e --|‘|lnn|'.|.'—luuk vy e i

'
linkatli
' PO

sS0me olner |nrn; nr

profits of the Ba

ke by that bady, e
resenting the sovern

at irnpnrt.\ul‘l'. wid des ‘ terals futo n _,'-.f.'-'-'... r,

'J.'i.«- of this power, and that the effeet was o

o liem avid mortgage on an 6 g
W ben the Coung ol E Jreity “‘.J‘ﬁ‘ vrforee, —
W have .]u:i__‘u-n in l;-':u..'.,"

have the oppoiian was the rep's

i Lasuo mow preseg to the House.  1do vot, Vinlte aetior, and the ficsiton sa i into 1 signii [ the Lold Miller to the theeats of Irederick th
Mre S sher, by ANy means Yeel and realize the | cance o the view ol the democratie party. In| 6 “ We have Judees 1 'S Caraolina,”]
strevy f 1 SOIe N sl , W orolation ta  1las Pt " view alane can the ventleman assert | v culd have heen the indivnant pls of any mtel
the iul"m. Cy . dienger ol Ny The ailairs )t lee eonnesion betweea the Baek and S ! | el l-|.|['ll:.l'liil!l, had a doalit

of the Bank and Swate—the cry of “ahe Baok dr o Nooth Carohing was aciortunate, Tt confirmed |10 the enforcement of tha mortrage,

petition, and s

“"'Ui\-‘:h'il to redeem ita }'-L'-!_l:-‘.| or rmu‘l:_;:li_;l-d
'J'i:u-'\; knew that the pledas of the funds and

rity o the Sme—ihat there
Wis no constiubional restrictions npon thelr oxers

wnd

different speeehes ol = Delenda est Carthago,” so
aptly quoted by the Hoen pentleman, ** 1o the vies

the re-charter shall sweep away, the office holders
wnid the office seckers who Hght under the partice.
ulur vanner of Delenda est Carthego, for office,
for honor or for principles. [ too, inseribe vpon
my banner, the same moto; bhut my Carthago is
all iveoipoarsted Banking Institations of a private
cl:u:'m'h:r. ,f\m] l W ||urﬂ_\,' h‘ui to T‘li' (:cmclyslmn
from my own reading, ebservation and inquiries,

maae by the

wind 'uu!].\' Fromn the learful avowal
Lentlemann from Charl st himself, It was that
S the banking institotions of the State would com-
Woe and compel w re-ehaiter of their private inter-
-tesiss Itis aleged 1o be sure, that that fearful

been insinuated as | powoey wonld he groatly weakened by winding
This may | Up the husiness ol the Bunk of the Sumte, that s,

. 'l 1 . . 1 . a4 . 1 - .
the State," i3 as unmeaaire to my unde estanding, | the wwhiy wseondency, and destroyed the demo- | be true, is the substanee of tiie reply 5 but stll, if 1 throw jnro the hands of indivicuals the power of

| ddh. That it is neither _n.wisr," nor inexpa-
drawadl of{ dienn," so fir as past e?banb s concerned, to

- S ik

TG - T o e o
So 1 .l)ekﬁ:l Carthago. And now, Mri
Speaktr; | beligve 1 have gone through with all
L haveto say i gument, orin reply, 1 have vass:
ed over sonio o minor points in the specch of
the Hon, gentle y not from disrespret, but from
necossity, I am ble under thegircumstances
i which L am placed, 1w hold out much longer
than [ huve doue infollowing the course Jabi
ted in the deinte. 1 find th audj
always expect to be emertuin
[ take for granted the Honse
as the nudience, thut 1 should e
The points 1 have made in this s
leave to enumerate, 1h order that 1
misunderstood, and that the views 1 ent
be laicly luid belore the publie, especi
constituents, from whom I shall ask an
to the wany alresdy pranted by them, o
tive perusal of what 1 have been any iy
My points are, as 1 bave attempted
in the urgument : <
Lst. "Uhot [ am in fuvor of the resolut
Hon, gentleman from Chester, on the
L have lully stated, that public . ujiniv
thorough and searching investigation
of the i‘lnnk. b
2J: That the Bank of the Sta
tion und disbursement of more tha
lions of dellars, has proven wsella
fiscal agont, H
3d. That their is no necessary legal or political
connexion betwern the Swute and the Bank of the
State=—the Bunk being a mere prigatecorporation,
responsible individually to its crgditors, and over
\\‘Illiuh i this respect, the Btate Jlbs no direct con-
trol,

|

|

connect the affairs of Bank sgd Stute, when the
State is the sole owner and represculative of the
stock of the Baok, with which it is-¢onnected.

Sth. That it 2¢ unwise, impolitic and presumpiu;
ous, in uny man, or set of men to determine in a
word, whether the Bauk of the State, ought or
ought not 1o be re-chartered in 1856, unless s yues-
tion of Stue konor and faith be involved in the
1s5uU0,

6th. That the ohjectious to, snd the arguments
against, the Bank of the State, apply with infin-
itely more force agai st all private incorporations
for hanking purposes; than they do against the
tnstitution known as ** the Bavk of the State.”

7th. That the Buunk is ss soxnd, so fur as we
have any proof, as any Bauk in the State, and that
ita afTairs have bLeen gencrally, faithfully admin-
istered,

8th. That the Bunk, in spite of every charga
and assertion to the contrary; hus already paid out
for the use of the State, more thea all the capital
vaotrusted to its munagement) and preserved in<
tact, its whole capital,

9th. That according to all history,; Government
Bunks have alinost always proven advantageous
to the Government, and the great Lody of the
peopie,

H0uh, That the Bank of the Siate, has fronr
its creation, superceeded the necessity of direct
taxation, beyond the small amoant now raised by
luw.

11. That if the funds and prefits of the Bank;
were pledged fo thecreditors ol the Stute then, that
the State sannot without & breaei of it faith and
honor, change the investment of these Pledged
funds.

149th. That to cripple the legitimate operations
of the Bauk, to any way whatever, daring the
chartered existence of the same, '8 a breach of fa th

13:h. That the funds on bnnd, kept by the Bunk
io meet its resporsibilities, for speeial puyyment ara
most amply sufficient for ali legitimate banking
purposes, nud that the history of aur own Bank
and every other Bank in South Cuarolina, will

rove the eorrectuess of this i mea point
in the argument, ]

How far 1 have made nutt :
in the srgument sulemitted, remmhms for this oy
and the pubilic to determine,  Tlie main guestiun
whether it ia,. or is not politic 10 put llnecflnnk i
liquillnmm, 13 a very grave ane, and it seem to
me, ought to be laid fairly and fully befory
the people. It has not been 50 done, nor does the
gentleman seem willing, judging from his points
und arguments, that an appeal should be made 1o
the people. He svems desirons of destroying,
without delay or further chance of failure the
Bank, at ence, now and forever,

No such question as he makes, has ever been
subimitted, or been deeided upon, by the constitu-
ency of the State.  Itistrue,that a question whicly
every man of ernse, ncgnainted with the subject,
knew thatil deeided allirn ively, was fatal to the
Baok, was in many Disiricts submitted 1o the
people.  OF course oll those in [uvor of destroying
the Beuk, were in favor of the proposition to pub-

Q‘!Iain I'ha';.- ph‘il‘“l

tors belong the spoils,” Letthere be no whiming, if

lish * the names" of debtors, whether officers of
the institution or of the General Assembly, os
well as, were many others, not unlriendly 1o the
Bank, kot who had been indaced to helieve the
mat:er of publication, would be politic as well as
just and proper.

This semple und reasonable proposition, as tho
constituency were in places tanght to believe,
scems to huve sunk into utter insignifieance, when
compared with the Liolder measuresnow proposed
of purting the Bark into immediate liquidation or
doing that which istantamount to immediate liqui-
dation.  The people, in this matier, have been de-
ceived by the politicians, vs they generally are,
when they tuke for granted, rliat party measures
are ndvocated candidly anu honestly. The peo-
ple of my District, 1 feel eonfidem, did not an-
ticipate they were aboot destroying theiriown
Bank, when they eonsented to a publication, ns
some of them dud, of the names of a class of its
debrors,  ludeed, this was positively desired by
some of the ablest advoeates of the publieativn
issuc. Now the gquestion is, shull or shall not the
Bauk of the Bauk of the Swte be destroyed. Let
the people be heard on 1his issue. I bave wits
nessed, sir, sundry changesin pariies in this Siate,
and 1 helieve one of the invariable resulis has been,
that the nttocking party, has finally succeeded,
more from the confidence and supineness of the
defenders, than from any intrinsic merit in their
principles; Lut, one object, whether the main
aue or not, need not be 1nquired, is aceomplished
bry the resull, new men get the paower of the Siate
in their hands, and consequently, a monoply of the

virtue of my
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was my maater, beenuse L allowed himto drive mvi The Fe of vhie State Bank of Alabnma, is not | what becomes of the lien,  Goue, T adorit, hat | own peivate and sellish purposes, and thereby ren-

abour, curry my harses nod Llack my ehocs, Do lenitled 0 wny consideration in this argument. | then without the actual payment of ihe ereditor. | derthe great body of the poople wiser, purer, and

i vanat ANyt depro

him, he 19 ayag

v oy slave, the eresture ol o
anifern

Clibjen far

yor the pociicular duty L oims

| wliaor fuge

7 :urll‘, wWits a4 mere Joan ollice, eor dueted mpen | what heromes of the )‘-.nm and Aonor of the State? o
Yo ceogoeeal regolatinng, involving gu | The |

| reetsaily -ll.lhll:-"t'r.‘. ]‘I'f‘i..:[illl': none Lot the

4 'i.-:{'!n_.'lulvhl. than they now are in inur(iclinb
st with and konor of a State, 15 like the reputa-

TR TR

iI}!'. every insinaation tarnishes -=every | an

Hog i a part of the profiis of Bouking. Oan euch
gument he tolerated for a moment, ];y the in-

ofliers of the State,

The present struggle, 1 consider the most dan-
gerous to the real lilerties, and the true interests of
the people of this Srate, of any. 1 have had the

pose upon him.  True, thut havi £ tom sanyg ex- | reci leas and ingalvent speentator, and serving the | doulin st

—every eharge, clothed i the garb o
porienee, found lon tahital, hioe

1 - 1 p e
QT ehing, | trath, powever Liise, hiag o direct l|-|.l|t_'nl:_'_.' to de

urned senitul, 3 fempurary purposes o 1 o smad lry Jrecit

valoe s sprvicea too Laghly to lend a rendy oo | who ce dlor them, T wasanexariale of de- | air v The Bauk of the State Lhasto enme extent
0" nn;,- .:.i[u;\'; # Luat Il.-r'v L J.san-n.unh'-) il il SLCLT N A S B P | tpon the real frang L‘I-’-'-Jf.'l" !II'tIl'I’I| :-t'_l'li the vie it a.f' viague nu.—:r.iu--.——d:llk II.-:l.HlI
liin. gl e o analogy 1o the Bang of the Siate of [ ations, and wnproven ehiarg anll even ol epis
Such it the ok of the Srare, to tha State it Sarih €ava ' Even the aid United States | tieta, mers :1_: irea of _-liu-r(_'h, like that of the
ﬁf':fllu'lt: er P ol s ey tor leil] nh or l.'--‘; 13 wk or Dt oo Wilir b .Iu:ir im;u'r!'t'(‘.‘n'i MW, ©r- ll “searlet woam --:." thrown in l-_\: ihe oralor, s al
Blrov —=as fraporent sau parnlytie—whenever tho | rors, and 1y sany, ade-ably answaored the pur- [ expletive to round off a sounding sentence,
Sare choases ta atveteh forth it army ny Vinst thiv | Doscd of tie government, bhoth ns an l‘![i_‘.', and But the Pesition say that, even r;;_lmi".ing, the
frendly Ally. and servioit of the peapie, and ail | foancinl o gont, inde peadently of the constitutional | Legisliture dul pledge the Bank to the foreign
tita secvant aalis 1 that it shoolia not ba deneuared | o _j--r: OHd, one opposition (o those Banks, wa: | ereditors, it anly meant 1E:p‘ﬁ(nr}3 of the Bank and
and conuemned as A criminal, without prool, ! Tounded ana 2 o the Lelief, that it made t...-:':h.p State has the undoulied right, to ehange and
and without wvesugation, bgovernment wtionger, 1han was at all sale to the | teansler those funds ot its pleasure.  That is, the

But gent'cmen, do ot ssem to diseriminate rights of the Stores—tlar it had a tendency 1o cspecilic lien may he destroyed, and the ereditor b
Bank cazes with any thing hike the as

wn their 3 PeentrabiZe power and consolidate (-_-,1.1“.] —that 111 ¢ ..;‘;[".1. sl B ,,_,_,”},!_,‘,I to submit 1o i re-investment
toteness, they do in law and Equny coses, The | ! ! a1 thes

eosntrudled Care
|l“ bt Iaur

and domestic exchanges=—ithat
IHon. genueman has aot notieed in his tivade, o Tt

witl and dictation of the debtor,

Withou:

f Not by the body of 1he
[ am well antishied, however [a-
L | :v(-l'plinn ii may receive fmm cnpi'd]lsis.
ors and political aspirants. 1T am now
satisfied, wt least inclining strongly to the
opieion, that all private incorporated banking insti-
1| tutions are a fraud upon theindustry of the country,
ltis not merely the coneentration of capital in the
hands of a_few and the factitions increase of that
capital in a thriee fold degree for legitimate pur-
potes, that 1 sy much objeet 1o, though that s
Pl objeetionable, gt it is inthe power of depreci-
cfateg and appreciating the property of the eountry,
v At jucasure, lay the process of exXpansion and con-
traction in Bunk issues—-a proeess so well ander-
stond, and &0 eol] bloodedly seted uponin, this

| telligenee of this Siate.
| people at large,

virab

1
mouriy

regulited eommeree, nnid elevated and rit-prm_ the eongent of the ereditor, 1 1ur ane, thiok not, countryv and Barape, that many aen of fortune

i " | 2 ' % " v = : J v u N 1 T ’ H . T
may &o call it, the essentinl difference betwern o ed ot picasure, however Jivided, ¢ indaetrial ' Sunngis non case, 1liastra ¢ of the | has lound himseld .._.|1kr|1|.1. without ever he ng
W;’l.’l‘fv,'ﬁ'ri and 1 t"‘-'F"‘."";-" / aitvernmen, Ay it f o 'r.'. i TN CALEE SRV 111 ] IH :‘:'-Urn‘inﬂ, nhle | leteet the TP Caae ol his nsuiveney.
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fortune, good or bad, to wimess this, in my judg-
ment, a direct atiempt of the monied interest to
control the destinivs of South Carolina.

I this inerest shall succced, political interests
and questions will be sheared of their imporianee,
and the proper ti “aever will come,” for South
Carolina 1o resj encroachments of the gener-
al governmen

Let young outh Carclina look to this matter,—
Let the gillant spirits which have been ready to
peril all, in defence of the rights and honor oglim
State, examine this matter thoroughly and under-
standingly, and guard well against the trammela
ofa pariy, w hich will exringuish the last spark of tho
fire of true patriotism, now tvo dimly and feebly
glowing in the South,

I am done, sir. 1 have uitered my warning
cry. 1 have discharged my duty, and have only
in conclusion, 10 roturn o the House my thanks,
for its courteous attention,




