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emagn’ whom [am. attempting to reply
1 asvhow: far: ?‘_nrq will run
of mere theory. + One hing, however,

I op¥ be permitted®o say 16 the gedfleman,
- that if any thing conldnstonish Aim, he will
~/be asto edw%ml how very <onfident some
folk will: be, botly m::d e 3};( the Bank,
who are as ignorant orelwcaily, as every
body ﬁnbh"ﬂi‘ni o _be  practically—who
never have ‘béen nor fever will be known
beyond ayé or #o, whenthey sre in the House,
but whose coostituents will be taught to be-
lieve, that thé gentleman and myself, and our
colleagnes in
of the House, when conipared with:the pro-
fundity of their knowledge on the important
affairs of finanmee and. baunki I can bear
my part-without ¥épimng. . I hope the Hon.
genteman has philesophy enongh to bear his
in good humor.- Lathim remember that the
‘solemn Owly thongh he says nothing, keeps

« ithinking—thinking.t

< who m

i

i

Indmit the spirit of kind feeling in the lea-
“der of this debate,'with: which he commences
‘the argument ; and intend to meet it in the
'sime spirit. Hé says lie intends to avoid
‘everything personal—that his object is trath
and khowledge == hat he does” not intend
oflence, by woud or by gestuie, to any one
_diffex with him in opinion.

-

anost probable the House

. Ho says itis
B ﬂéﬁzkt;ﬂoftrro, decide against

. § L
‘-‘w '!fﬁ,!h#! opositions, Does the gentle-

believe thiss—or 18 il.from a scnse of maod-
he. admits the probahility.

R
a-bm_ e

B ke !

teply and . si

y one ollengsive wg

man, who mug.be put i asituation to reqriiref"
a replys F-reciproeate as I lave “sajd, the

kind feclings of my old fiicnd from Chvles-

®on; and shoald 1 say 1o him or as applied (o)

y
e considered personally ohjectionable, T take”

lhim, one word, or nse one sentence that mn

it back in advance. 1 am, T know, rather

rude aand nncouth in speech, and may wound?

when and where I do not intend it. T hope,

however, I shall not_be cramped to the same |1

wxtent in regard to others whe may difler with
“ne in opinton.

Yet, sir, Isay, I hold it a point of honor,|

of henor, that I shall put my peints
‘as srongly ms . plesse~—that 1 shall boldly
siate my pr ns, and as boldly advecate!
them. not: disconrteonsly.

N y #o T intend to wave a single ad-
my peculiar position. T am not
“wor Judirecily indebted to 1he Bank
of the State, wor any other Bank in the world.
deedy, I do. not know that I am indelted
¥ bond, note or single bill to any one whom-
ever, T menn, that poor as [ am, [ am free
I never asked, received, or needed
nee from any Baonk whatever. I trust

y dy. ver shall, I have mever been
"‘lnl.umr

M&nlfr IDincmr, nor - Bank
. Atterney Yo hat T have oecasion-
ally dom\mrn

J for & Bank, is true; per:
“hapsas littleof it.as any man of my age and
- respensibility in e State. That 1 have in
Jormer years, indorsed the notés of my friends
Tow limited extent is trng, but it will proba-
bly never happen again, and the grealest fa-
Vorthat any Bank could ever has _ dong me,
Worild have been to refiise the nue on which
X appedred as an indovser, I am independant
of the Banks-and Bank influence, and claim
Yo give, at lenst, disinierested (estimony, so
far ns I may speak in faver of the
the States I mean sunply to state the facts
of My own sitnation, because I _am. pntitled
Yo the benefit of .it, and because I have heard
that it was, or had been insinnated that I had

i in Bank favors, and therefore hind
Ay j dnflnenced: by the fenr or. the

‘hope of a-continuation of the fa ived.
I defy any ‘man io conlrom(’tﬁll statement,
“however rabid hesnny Be in his op nto
the Bank.of the Siate. Having ‘said this
mwehy T leave further to premise; that 1
“windeeidedly in favor of the FelolHtions sul.
itted by the Hon. gentleman from Cliester,
oF of thein, at this lime, in prefercnce
D, i are snbsrantially. only, a

Fesubmitted by the Hon. geu-
$lon,

e are that &0 wieh lias been

saidabontand charged against the Bank of the
State, that pubiic opinion in my part of the
couniey y recuiniss ohgh and searehi

o thoro
investigation. W&El Loppose ever
calenlnted indireetly to eripple the bidinets
the Bank, and 1o impair the confidence of
the ereditors of the State, I am now and ever
Lave been in faver of the most rigid sciutiny

bty Aho 'P!perienm el |

is maiter, are . the small fry)

This I

1 Moilestyy
1y, will ambtitade of things :
i cmmm civenimstances, too
lain- (g die joned, to think that the
g %"‘ 1 .@,msm has at last been able to
i ority #gainst the Bank of the'

i

hlhe Task of. Lair,
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in theBank
g past and re-
est, will find

ppenent asany

Hou or elsewhere.
it Befer have nor neumr" }

‘permi 5
‘pondemn these; &

5
ewed, -upon va isey nnsup-
. ted an;:gl

eharges. or.dark
hope «. 1 the friends:
‘the Bank, will with entige's
Prihe resolutions of the’
re—if rthe anti Bank Wen
Ediberty here and élsé
they shrink fron‘an

co i:ion.’

State, fauaded npon the *dfs
ascribed to it jn the gentle
lntion. COn the ' contrary, L
founded on all past expericfiie
that the ¢ nublic treasnry,’
lie faith, are safer in the s
of the Stage, than they probalilly won
anyothep fiscal agent, what®er, to
shonld b compelled “to v?msl s public
momies, amd consequently, t6 o dgeree, the
publie faith.of the State. ’ RN,
‘I’ meet the questions in refere ge to “the
Bank of the Swate, practically, talng things
48 they are, not vunning off upge theory
‘which may, or ntay not be corfect JoWhether

ho (4]
-

wanses, of complaii
the right, and I'trust)
Ly (o investigate this issg
10 Jeck b

; full. &r'

a7
o,

vy _;l.lli.i lll‘, I falli

never have canse (o répent.any deelsion they
may make.  Now, sity I anv renlly 'to_meet
the propositions submitted.  Has awy
soid, will any anan say, as affirmed i m
first resolution, that the Bank of the Stat
has not proven itself a safe fiscal agent of the
State? ‘This proposition will not be den
by any one acqudainted, even in the smalles
degree ‘with the financial operations of the
Bank andState.  Mora thun fourteen milliogs
by the Bank, without the loss of u single dol-
to the State. Is this nothing to-the tax-pay~
ing portion of the community 1 Is il:nolhzﬁ
to them that their aeeredited and appro
agent, hus saved upoh common trust pritici-
ples §700,000, in the disburssment. of this
immense fund ¢ Would you destroy this most
useful and,profitable agent without a trial,
without hearing the evidence for and against
it? I fear, whilst 4 hope to the contrs ry, that
sowme are prepared for this course.  Admitng,
will be the argnment of some, thaths & ﬂ!ﬁ?.-
cinl agent, the Bank has proven itself all $ou
say, yet any other Bank wonld have' don
the same without fee or reward.  Indedd, i
doubtless they wouid, most gladly wout o
the monster Bauk of Charleston, dow
humblest institution existing “hy leg
grace.  Weshould only have had to risi
funds of the State in a privale corpozat!
over which we have, and conld have
cafitrol—permit them totake the'pr
successful, and the Stale the loss,
failure and byakrupley.
of the subject could nok becfire
the friends of thaul oples

r

nk of,

oy o
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has hegh (hat-all connexion between the
and the State, ought 'to be dissolved. . If the
Bank and the State were legally or even po-
hitically connected, 1 wonld deivy ihe propo-
sition for reasons herealier 1o be given in the
course of the argument.  But the Stats is not
connected with the Bunk of the State, ih any
degnl point of view—they are both asfind..
sendent of each other, for legal purposes, ns
181he State, and any ether Bank it has char-
tered, .

The'Bank of the State is a private insiitu-
tiom, known to the world as sach, chartered as
such, and sustained as snchy on constitnional
Fronmla, by the unaninwous opinions of (he
righest judicial tribunaly known te the Sute
of Sonth Carolina, It is trne, that the Sute
is the sole stockholder in the private incorpor-
ation ; but it is also true, that its sovercicn
power could not successfully interpose e
tween the Bank and its ereditors, foreigm and
domestic. It was chartered as a private in-
stitutiony the President and Directors are an.
thorized to sue and be sned in their corponte
name and character, and the State had the
unquestionable right to pledge the Bank to
answer the purposes of State policy. T say
that the Bank and Stte were fegally con-
nected in consequence of ‘the stéck owned in
the Bank, would be to admit the connexion

[cal et " ﬁmmxpﬂlkﬁ to teschort@rati Bn_nk'
shall never complain that my ., consl then 4o the State?*—therba!latge of (e t@d8lation |
decide ngninst ine,. L pray they ‘may |js & fair And proger iidde

Jﬁﬂlén_ilﬁi. Now'sir, [avew in

of Lollars have been received and disbu ! §

[Tar—and without (he expense of a single cent; the ghomor and the faith o

a Bank of the Siate, as an ofigi sure
"af St liuy, ht oF.ongiy
i _ ) 124
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e. Nbw, sir, the individuel was not
Wlime bonofitted by this areangement, but some fifty
» mostly farmers or la-
boring men, got their demanis paid wholly ar in
part. - This is no solitary instance—the moral his
tory of the Batk will present many, very man

T
Ofen as it h en stated—nnd familiar ns the
puse is, with

umde-in which the Bank eapi-
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L

not say it is true or untrug; ben the
proper Lin mes to deciden ¢
much impoftance as I coneil

shall be ns ready as any othar

¥ old enough
0 enoygrh—
‘what ought
e T live, and
uth Earolina
have done,
my best judginent,

ofy of popular con-

are-chdter at the hazar 8
hold denri:g,‘fo. Sir, T
| —not e NON I

icinn enongly, e
o -eight yenrs haas

..

jo ‘prophet, nor the
g % common clerical
ﬂu_&l we'have had
pired, since the days
cat-diffienlty iy, and
e e Bailam, 6F hig
rippens that the

: s mote ar les
of . Bt thg
fhas beem; o know
ss-spnkeils It very

the capital of the State 1 (Rone, lost, intimates the

Pisy- {10 P daw) (e atallde 4 i
canual of the Bunk -

WS L Tes - - -

Lo that in 1838, was added
Fire Loan, = & 5
In 1837 and '38, the surolus ro-

$1,372,250 60

the

2,000,000 00

Hon. gentlemuny. He is & man of 106 much pers
Sonal churacter'to say so, directly,. We who know

their ohject is to take in, cheat, and deceive the
people—tha people, who at last are the troe Jo-
positories of the power of sovereignty, who always
have an interesi, un nrdent desire, ta know the
trwth. Well, I think they arve cheated, will coy-
tinue to he cheated, nntil petty politicians become
honest, and Stafesmen, if we have any such, will
consent to hury their personal qunrl:ols in oblip-
ion. Without wreterding to be wnerring in my
views and opinions, [ have, and do pretend that
no considerdtion whatvever hus or can influence
my jndgment in the discussion of any import
question, as regards the interests of the Site.

L am a poor and humble man, ambitions only,
with all my weaknesses of satisfying those whe
take, and have a right to take an interpst in mv
i r,gmltl J_e.ilretu do whar s right,
st of constituants. Mo mny

ant

>

instead of the .
??1‘??0&9 i ha)
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Legisiature—that it is partial in its discounts,
and indulgences, unsomnd  and rotten to the
core. I this be true, fhen 1 say again, it is
utterly impessible to diseriminate between
the Bank, and the men selected to manage
it. +d believe none of thege eharges, although
I believe it will be useless to challenge in-
vestigation. ‘The Bankeught to have a polit-
cal history thas far, that thosé who represent
it, onght not to stand Mill, and fold their
arms, and suffer themselyves and their friends
striken down by an enemy, who gives no
narters, 1t is due 1o the people, that the
rI]i-m'l': side of the question shonld be fairly and
fully heard, and no one is more interested
that it shounld be so done, than the ‘efficors
amd dircctors of the Bank andtiis bianches.
The cry of political influence and interven-
ton in matters of State, eannot well be loud-
er and more confident than it has been-=nor
would the proof, that gentlenien assailed di '
reetly or indireetly, thonght proper to defend |
themselves hefere the publie, avail the assail- |

between the State, and any Bank in which
it owned stock, It does own stoek in 1he Bank
of Charlcston, but has no legat oepalitical
connexion with it. If I were asked whether,
if_the Bank of \he State should fail in its re-
sponsibility to bill holders—the State was
bonnd to redeem its liabilitics, T answer ves,
unhesitntingly. ‘I'be moral, not the legal re-
sponsibility, is self evident, and so far [ give
its opponcits the advantage, Bat, sir, in
making this admission, 1 adhere to whet |
have already said im favor of the Bank. My
objectis to show the Honse, that if the Leg
islature chose 1o pledge the fands and rfoﬁtﬂ
of the Bank, they lmfﬂ rightto do wot any
that the fofeign creditors, expecinlly, wete véry
likely to be inflienced by the collateral seen.
ri?' of-the' mdl and profits 'of the Bnnk, as
n )ank‘u_g i 'flﬁlioﬂl_ supposed by them and
our own Agents, to beé offered in pledga by e
Legislature of June, 1838, 1o those wio
mi‘hi !eqd ]‘_ _pney a_cpirt’tl. Was Lhis cal -
lateral seeurity 8o offered 7 11 so, then I take
it for iﬂmlﬂl, every member of this House
will abide the pledge according (o its true in-
tentgand meaning al the time. Upon this
poirtt I shall have more to say in a subsequent
porten of -this address.
Wikl be perceived that [ do not deem it
“oni¥ise wnd Jnexpedient,” as a general prin-
ciplegfor ‘“q Stwte to engagein banking?—
throngh & Bank of its own. The State muoet
. wqy; hﬁuiok:lh,hen! n,qvln: of somn sorl,
@ Dank be used nt all forthat purpose,
pede, i

4 wold wame any private banking instiuuon

unts anything before an intelligent popula-
tion.  But the Bank has a moral lnair_!ry. sir,
that -~ nupon comparizon and_ investigntion,

in the Srate, and put its accusers Lo the blush,
if their object was only the fruth, the whole
| trath, and'nathing Lut the trathe It has done
more Lo prevent emigration, alnrl_ kf'vn l!no
taxable property of the State within its juris-
diction, than uﬁ the lnws npon our statute
books. It has in innmmerable instances, act-
ing upon the benevolent principle declared in
its charter, saved from hn{tkrtl;:!cy.nntl ruin,
planters, farmers, mechanics, merchants, tra-
ders, and all classes of the commumity. Is
ihis nothing, sir, in the estitimation of this
body or the people? e
Itis snceringly asked whnt Gnsiness has
the Bank to interpose tosave one mnn_,_whll?l
othicrs fall into irretrievable ruin ® Sir, this
view of the subject is a very superficial one,
for by enabling a man of propeily to save it,
and pay bis debts, the benelit acerues not on-
Iy to him, but to every man to whom he may
be indebied.
Take a particular ease well known in this
town. A centleman ol charaecler from one
of the conntry Districts became unfortunate,
and made an assignment.  In the apinion of
his-assignees and dest friends, 8 solt his pro.
rity for cash, would not morathan piy his
judgment ereditors, Their ohjeet was to sell
on a éredit, and upon an a

and to i

g A 7
=out 11"

of vital _l'mpurlnnm', 1
eve, that this differ-|;
atis permitted g ha-

“have lived 1o
rinis: i

b, et

” ol the Bank o i

~Sthint the Btk his

D e l-, tamlil. it"l‘lfﬂdlﬂ
Io“ . h e i

. g

ot
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wlt has alan “of the “phlilic
dehts, includitig Risitroad sobsorip-
tion fa [ )

- TR

2,443,920 98
e ——————— e
B $5,832,050 25
OF this amonnt, howeves, Lo
State furnished the Bank with 0%

Lenving the aggregute puid by
Boank at AT 84,835 943 61

This is a _most astonishing statement, | kaow,
when campared with the oh wod wliecations
agninst the Bunk, hut it is literally e, and can-
not be derectly denied, Vi

Muny have been induced to beligve that ® re-
sort to increased taxation, hawor will be mocessar
in consegnence of the creation of ‘the Baak of the
Htate.  1'his 1 coneeive 1o he entifely erroncous.
I the State horrows maoney for intermal improve
ments of any kind, whether it bea®lsnal, & Rail-
road orto rebuild a butnt city, of course ahdfiuar
pay, even if tha peop'e have te e wxed oy ' -
parpose ; but i she can pay herdebts by the age
‘of a Bank, thus saving the neceesity of a resort to
taxation, them [ presume the tax paver will think
it by lar the most ¢nlighiened im'l':r-v. Sn far she
hos done so of principél and intercs:, as the same
fell due, and ean continge ta'dw so—if' yna do not
wulpple her posowncon, and in'lplir Bor eradit, Ly
striking at ber fisenl.agent, .

Taxation has in faetgrently deareqssd, even with
an increase of Inv:\hiu-mr,‘.}-py_ na can he shown
by the fullowing tahie preparedoin 158D, by n then
distinguished o iberof this Haonse, (15, By
arn, jr.)  The average sapunl taxation (or the ten
years preceding 1819, was 8310 510,

The average naniber of slavies was 335,219,

Thl‘ Aaver '}’" lelXulinl‘l f-lr ]{) J'(-nl' f\rg-.
ceding 1820, was £301 716,

Of slaves (or the sume perind

Average taxation for the 10 years pro-
ceding 1839, was £230,555,

OF slaves for the same period; 208,115

i

996,106 71

285,430

other Banks thas brought to the ¢i

of
DO e ol ?""%k‘-"i e | e

astonisgPfiient,

South (kolina,
this lapyg

tion, thefollvivfad 8 heliiite
folthwing Banka, 16 e

Charlest .' i

o affirm, !hut’ *ﬁr b

2,-‘!1@8 08T adeexperience of twenty-seven yeariy
IR 1ho Y/ tabular wstatcinent 1 hold in m ~hén
will read to the House, the Baok is in just s
u condition moto, as \t was in 1838, whea 1
tleman said, and saia understandin
that ita circuiation might unﬁ-ly

‘well asccrtuined

tie aladad é;:nli;g;. ;nJ&osbo;; destined
cannot Myeclf, with the prospect 1hat opr,

improvigg, and as its resources i
veioped ithat it will 8601 takl m
which it merits.  And the_perspeetis '

elly
'] -
y | creases if interest, when'I sed that ia udh,w::

ty a larg
prosperity
n Dists

luorative trade, which trade now 8 on

8 pri I sources of
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B, doubeloss, with @il the dladimsian
‘to Stiike us cqﬂﬁlnﬂ’ k8 dump with
I lif8 been requested by u-ui-n}.'m

: f 4 ol w}cr; of
that T am Wb““?(_ hii“'llm':i‘!‘ ivel vehue from the €. 8., was deposi- this Elfiise, to give the details of this transacuion,
Ry | \rance, tomak? o deolareiongiRipaLitely 1o fie buokisgpurposes, - 1,051,422 09 | and shiit do so aseordingly, © o
ar negatively, upon this p ",:_, X WO | . What hag Wecome of this immense amauit of

ThefCentral Raiflroad of ‘Gu-.-nr_'gia. hag Leen

built thm Savannah to Macon, 197 n]‘ﬂ.'es“ thinky
ugusta road twns alsd in operation, 172’

—the
miles,

a place ealled Social Cirele.” The road &

W gnag 1er | something abont the matter would be o weel i’_"-‘?“li to have its terminns “§i ‘hJ‘TeﬂﬂU“!’fl
on the flopr or in the runks JRiFE my voico |astonished at such & declaration. e very pro- | river, id been buile from Mafridita 1o’ Aislants,
and gotes’ This much I wildl 7€y thn! iL] perly does intend 10 astonisk us beyond u certuin La distafge of 50 miles, sinco efcindEd to Dtk
is nuerly indifferent to me, ¥ icy-or in- | point. 135 mies from Atadanta, and Bestinel By
ferelt 'may requive then, i ¥ satisfied, | Gone, lost, says the anonymous writers of news- dvuot, o reach the 10‘-“"“*9:-‘”9*”“»:‘

“Cuarolinn, | paper communications and pamphlets, circulated | PO1Nts & the ocean terminus, wvere Charlestpn
requites o re-charter of thi PO » MGHL the famongst the people of South Carolina.  T'he | Sevann®; and the great quet‘t_id . ; » which foi
publigidebt falls due, I welitilfote for such | anonymous gentlemen do not care a ** gaober pea™ | hiould fecure this immenso aidl ‘.*-# de

‘Bvery thing 1|at the astomishment of those who know better— | Pendedfiininly as the result,

fire of which road first i
lanta. “Whe Augusta foad hi
constru, whilst the Central
100. unfbrtunate

unnblo” i the want
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Atalamff* Thus the Y
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nnh shofild ¢
nh-’lr'rn h, a

!

By th§ Bank nf,Ch g
By th Railroad Bank, 2 £y
By th§ Mailenid' Carfphny,.

By th§Bauk of the
The ..wi;(.." mwub ;

n
t

gu rig!

¥ private charad- Jire
litthe] sir 5e5
r

ﬁor “M -3 -i!l‘ -, RN g
ed, They most el h o b ieim o Wl o
that hlm;-'u\'er ingifrons Yh The Banl vat ofSigppoits Hagh # 1) = m ! pas
intended te operate, &l fatd pers pard intothe Surtes T , thee 0l g0l | ebigigay th es are
ally on those g‘enﬂ'g' AEE chargedibat) sum.off - » o sty -:-. ,:. - 8599,001 20 wZoblﬁﬂ‘_ﬁ‘&lﬂy ,._ 3 v
the Bank is carrupt 20 n.pma‘-e-dm FL febas paid t psT o prblio e d il m that sodnd banking ‘prineiples, hy
usurps sovercignty frragyond the powerof the | Jatnsto = « FTRE ¢ Tding

el
as safc
2 b’_t}gen-
ilg‘ I doubt not,
extended (o
2,000,000, I trust the gentleman will _perdon
me, for quating himnsell sguinst himself, However
inennclusive he muy regurd the nulhmit,.

The difference, according to the statement, bes
tween the supposed liabiliics and cash Besels,—
is - $1,220,000

But.irom this should be deducted the
I,*ul-.l of the lnss nf
Bills, and whicl; is a clear prulit o the
Bauk of - - -

Also, Bills of other Banks on hand,
“'The deposits ure rarely ever redueed
below E -
and ‘in the time of a panic generally,
would be mueh more likely 10 be in-
creaged thua diminished. The utters
most thatin all human probability, the
Bank would be called upon fur, is 446,00

Fully onéd half of this circulation is in Bills of
21, $2, and $3, [ sublimit to the good sense and
eaperience of this House, that the %nnk has noth-
ing o toapfrom this class of Bills. Then withall
the slesuoe it Threm sew b o b D et shin disasy i

guld Be extremely ditheult to swell the sum up-

: heyond $250,000,

T ‘rawet’ tiis ‘eontingency, the Buuk
hag in demilchle stocks, a3 . 8434,653
In Bond$und Mortgages, 528,140
And doe it on ite discount line 2919307
Berides the IMire Loan Bond, amply se-

cured, - " s

Wili the people ask a better sho
than this, on the part of its Bank 2
not.

Another ubjection he made 1o the T};mk’ was,
and L wn sorry he borrowed this idea, its sophis-

300,000
56,000

651,000

- 782,036

wing

I for one tlink

It will thus be p-.-r('l‘it'mi thut between 1819, |
angd 1829, the people were relieved fran e b 1
then of guxation w the amount of 158,080

And between 1820 und 1839, to the
amount ol 211,310
Making in the agaregate o deerease of  8399,340 |

I am free to conlices that in my _|u|]_o_|m|p||l, n sl
farther Jdecrease af thxation, ra nain i from 325,000
to $50,000 per anhum con'd take plice withont
injury to the State in any point of view, Tius
vegult, 1 doubit not, hns been in part peodaced by
the advances made by the Bank, anticipatory of

to the tax poyers by giving an exieasion of the |
time they are bound 1o paytheir taxes,

branch Bank in this plg
meht was made npor
ply secured, as ena

then I'say, a Bank owned by the
nmeh better than one owned by private jndi-
viduals. Nor do I think the I'};mk of the

-

credity and for four

1 do not at all, Mr, Speaker, join in the gentle-
mag rets, when Le eaye the Smte would be
t, wero it not for its ** fire loaps,” and
chities.  When I look apon a thriv.
rom its ashes—the railroad faeili-

| ':,.mkinl_; npon.

the exigencios of the (Greal year, nod thie coming | the Bauk
inof the taxes, . At least it has been a great relief | stoad of arcating new stoek.

try was 8o transparcnt, even when first given to
the public, that the Barnk was unable to pay
promptly, the subseription of the State of £600,000
to the Rulrond. © To this harge, | have only to
suy, e 600,000, as wejl as the other deposits of
dtate, Ware male for the express purpose of
Huad the Bank let this large sum
he il o its van'ts, ntw loss to the State of from
$30,000 0 S40,000 per dnam, it would justly
have been ®ld wculpsble, and great would have
peen the hoe and cry on-this troil, T,

2 |
Th

Liul the leader dovs: not siy that, OI;- ’ bue
! he saysit wonld have beenn very limplr;’hh

ation,” 1 colleet 1he money from the dehtors of

v and that it ought 1o have beew dode in-
Upon my werd, 1
do not think so.  The prompt eoliection of 8600}
000 wounldsin my opinon, huve proc ueed o mones
tary crisis, fatal to the ‘wmpects of a large num-
ber of ear eitigens, and fatal, probhably, 1o ahe
i bark itsell.  Tho fact is. and it will not be deni

(o ihesinking fund is amply sufficient to pay e
Jery dodlar of this steck, and that it will, as it

- — . " -

{

simi'ar cases, much to the honor of the institution | measures theretolore adopted by. lbq" late, are -
and those haying itin charge, U« flikely to be perfected, these great an aseful im- !

I presume, showever, it will he snid, that we'| proveme without adding ou&‘&ﬁ' bur- ;
age at this timeymore intdrested i its monied Kige | thens of the tax phyers. L trust that, ghe repre- /
tory, than in ite fiscal, legal, political or myoral | sentatives ol the eople will pause ond de- » g
history. Well, sin, lot us examine it in this fiman. | liberate decply, bofore they will'r'u-.r(x Mestroy
cial point of view, Lsay  ficancial,” with this | this promisit perspective. i : j ¥
explanation, onge for all, thut as the Bank repre- I have hedrd with surprise, tha anack wbon th o B
sents the Siate #8" the whole of its anpital, it is a | Bank, on acgount of its loan to the Guarh Rail- - J :
qun:icm of finamee, in the strictest seusc of the | road==a loar which in conmexion with thl{of the « ] o7
word, ¢ :

|

6"\;*




