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By M. MAC LEAYN. lece. he would think that he owed it to

Terus :—Publishad weekly at three dollars a
year; with an addition, when not paid within
three months, of twenly per cent per annum.

Two new subscribers may take the paper at
five dollars in advance; and ten at twenly.

Four subscribers, not receiving their papers
in town, may pay a year’s subscription with ten

dullars, in advance.
A year’ssubscription always due in advance. |
hpﬂﬂ not discuntinued to solveat subscribers |

in arrears,

himself to determine on the propriety of
sueh advice, by first reading with increas.
ed attention what the chapter contained.

Every advance in cleanliness is an ad.
vance in civilization, a contribution to
health and an equal help to good morals.
‘I'he unfortunate beings who livein cities
are doomed to inhale and exhale the inu-
merable odors, which are there comunin.

[ gled from cellars occasionally “filled with

‘solid parts of manura, itisst.ange that no | o0 onee a week.

Adpertiseménts not exceoding 16lines inserted | hilgzewater, muddocks, which the rece.
or one dollar the first time, and fifty cents each | ding tide hus left bare, common sewers,

ubsequant time, For insertions at intervale of | 4 : )
4 Ad- 9. countr

two woeks 75 cents after the first, and a doliar | and br,“ke" gas-pipes In .the ) n. y
if the intervals are longer. Piyment due in | there is no apology for allowing any thing

advanee for advertisements. When tho nnmber | offénsive on the premises. The farmers

of insertions ig not marked on the copy. the | who obtain the night‘mil from cities,
advertisminent will be inserted, and charged til | o 4 o R LR 1

: ein dizging a long

e cat. d find an advantage in digging I

T7° The postage must be paid on letters to the

editor on the business of the office. walled up with stone and plastered and

S ———— — s | fl00Ted 50 a8 to be made thoroughly tight,
SCRILOUVLTUREL, i and having a close and moveable cover
P = -
R o 5 ting. Into thisthe contents of the carts
From the F“““h‘R"P"" of the Agricul Eshuuld be carefully turned, with such a
ture of Massachusetis. | constant supply of soil or muck orashes
MANURES, STARLE, COW AND -KUG YARDS or ¢ff-te lime or gvpsum as would com-
Th .“LuF'\ E‘C“‘E?‘h‘\:.'  pletely absorb the liquid parts, ﬂn.(l‘ might
e pf";’f 0111:lanrure.-t il : comnicy 'be so intimately incorporated with the
'}‘Er-‘;h‘gd° de .lrmelr: ' t,l" v':"';';!-"r 'solid parts as tobring all into a feasible
of Boston depend upon the city stables | g4, of application to the land.  This
for & epe paition of what they use.  The vault or stereorary should likewise serve
price in Boston varies from three to four | o, place of depasite for all dead animals
dollars a cord. 1 have knowna market | [ b, place, and all other offunsive mat.
- -} L] . " =
Farmer.to e ane thusand G i aigh b camertd i ma
o FOREy Soaen alne of Il- | pyre,  The coatents of the family vault,
quid g?‘“'"f‘.“_‘ eslahlls‘hhnd. and its :“"t'l"‘ : being freely mixed with mould or spent
sic efficiency i3 o much superior to the |1, Ghauld likewise be conveyed there at
This would be a
reat main to comfortand health. | saw
ing the vast quantities that are now lost Homired ) f: d
e Rardlyiai Aas ' such  un arrangement on one} armn, ﬂ"l
in the cilv. i far stance o et ’ . : 3 1o
- . - s ;!-I\:lll'ul"l:."i waoere ﬂlohl UhAS G HEN 1
| IS 3 i © knowl. g 3 1
found, there is notane \:_'”"” My RIOWE ned an excellent bank of general de-
‘:-‘{”- of "’;'." 5”"""'f'ii_'“_ tor saving 1t al 5606, whose discounts in the spring were
their own barns. IS 1A Aan improve. | L e 3 oy
| always most hiberal and uselul.
ment vet to be effected. 1 have urged ]| The preparation of night.soil for easy
this matter so atl:nn;_:]_\-.rlhnugh not beyt;nd | nse and transportation, has been the subs:
ifs unportance, in my lorncr reports, that | joct of various chemical experiments.
I shail add little g 13y 2 4 The prepared article goesunder the name
L e st o | o gty 8
LR = & {occastonal disappointinents, ave seen
fariner, whose souadness of julzmentin | o with great success. ‘The admix
other ma";_"" lui_‘“" always "'-';l'e"“"ii ture of effeto or slacked lime with it has
expressed his willinzness to purchase all (h, same effzct as any other absorbent;
":";im“;“;;e from the (!:nv:‘-sta.l:;c ';l' L"“"’.” ; but the application of quick lime, while
'l Ve o ’"-; per "‘“f"' ’ '“_’IU.— : ed must |t destroys its offensive oders, expels 13
t ""h“;ft ;" our (’.;‘h““’ miles inorder 10 | 4 minonta and proportionately reduces its
reach his farm. ese prices are €nor- . ol..  Liebir recommends its mixture
flosd.ud the Semaprisan, e o | wih gepnimdt chicide of oaluam. o
il Qb L ' . : some mineral acid, ave not known
hand the means n!’pre!mrmg A compost- | this tried. ‘Tais would fix the ammonia
dressing for his land of equal value, aLnol | 414 rive it out to the plants as the vital
half the ":’“'r Song it ! process is prepared fo take it up. The
Upon the _9:"“". ':‘ t el f"’c'“'h.‘: l_"e"F. | mode of preparing it in Paris, 18 by drying
B B sl e b o e el
» : T e~stublish- - raduced to a fine powder and loses a
idee suppli .l -
"_‘e'“ at w""“_ C"""”"llﬁ" 5;_'1"““:"“ .“ ; !’"%“ ; s:n::ll. Its best properties are then gone.
amonnt of manure to the farm:rs an i3 1 Fine peat, muck, fine monld, powdered
neighborhood. 1 do not refer in this | charcoal, tanner’s bark burnt and char-
::m;r;lf;::kﬂml: e Sxciasn e Fud e dnhthiions Whick sesy b mixad
¥ 2 » : : * - with 1t to great advantage. tis beyont
gathage from the stables, of which I have | 4 questlo; one of the mast powerfﬂl of
spoken. This is apr.nad upon lhuir_grass I manures, but can only be applicd advan.
lands, or plonghed in on their cultivated "tageously in a prepared state. An es.
I:"““_"d‘- or spread "'_““d their apple trees; | gaphishiment for this purpose i3 about be-
and in every case with great advantage. | ing made in the county which may prove

prevision is made hv the furmers for sav.

and deep vault, at least four feet in depth.

It not used immediately, itis placed in a |
compost heap, and covered with mould, |
to be used when needed. It has been
found particularly useful when applied to

eminently beneficial,

Bone manure has been tricd to some
extent; in some cases within my knowl.
edge, with great and decided success; in

fruit-trees at the roots. It is of course | o(iiers, without perceptibie bencfit. ‘These
full of animal mattéf, and must furnish | giverse results convince us of our ignor.
in abundance the principles of vegetable i ap.c and show how much we haveto
life. ‘The intelligent farmer who gives | hape from the investigations of chemistry
me this account speaks of the effects of | 40 philosophical experiments in relation
this manure ax iminediate a|.|-I powerfal. | hoth to manures and soils, and the hither-
"T'o night.soil he objects that its influence | 1o yearcely approached mysteries of veg:
i« tansient. He gives the preference | orable life. Much of the bone manure
aver all others tastable and horse manure. | which has been used has been from bunes
He raises largely of early vegetables and | which have passed first through the hands
small fruits for the market. The stable | 4f the soap-boiler, and after all the gelat.
manure is more convenient for his foreing ' jnaus parts have been extracted. A con-
beds in the spring. anl after it has per- | sijerable portion of their fertilizing prop
formed ite part there, is easily applied to  er(jes has thus been taken away. The
other crops. most successful application of bone ma-

Large amounts of night-soil are obtain. | nyre which [ have known was where they
ed in Boston and Charlestown, and applied ' were mixed at the rate of abovt one part
Ily the Ill:lrkt‘.l-glll'llcl'l!}r!. It s hl’mlght f to Eighl with leached ashesor mquldl and
out in a crude siatein covered and tight |5 fermentation brought on bhefore they
wagons, and too often, without regard ei- | were applied. They were then spread
ther to decency or comf{art, is carelessly  Jightly in the furrow, where carrots were
deposited by the road-side near the dwel- [sown. ‘I'he effécts were most favorable,
ling-house in a kind of basin. where a |and surpassed a free dressing of barn ma-
quantity of moulid is at hand to mix with | qure in the neighboring part of the field
it, te absorb the liquid parts, and to put (g the same kind of crop. | have known
the whole into a condition toapply to the | this manure applied likewise with great
soil. The slovenliness with which these | advantage to corn in_the hill, a small  a.
matters are sometimes managed deserves | inount 1n each hill without other manure,
no light censure. [ knew a case in ianri to turnips in the drill.  Peat mud is
which, in the opinion of hix phvsicians, | ysed with much successby many persoas.

the life of a respectable individual was a
sactifice to one of these negligently man.
aged deposites made by a neighbor in his
immediate vicinity. 1 do not know why,
t a civilized community, the public have
not an equal right toclaim that the air
shall not be needlessly corrupted, any
more than the wells in a neighborhood |
poisoned, whether it be by the effluvia of

some odious manure-heap or the scarcely |
These |
plades of deposite, as matter of public de- |
cency, ouzht never, under any protence, |

Jess disguising odors of tobacco.

[ts apphication, when spread directly from
the bog upon the soil, has not been ap-
proved; bat when it has been thoroughly
decomposed and reduced by a mixture
with stable manure, with ashes, or with
quick lime, it has furnished a valnable
manure for spreading upon grass ground
or putting in the hill with corn.
Various othei manures have been used
witih great success. Ashes aie every
where commended as excellent for corn
w1 wheat, and lixewi-e for grasse Ahes
being the direct resalt of vegetab’e com.

to be permmtted by the hizhway. By 'pusion, contuin of course that which is
careful management of them in some suit. ! essential to vegotable growth and life, and

table place on the furm. remote from the |

road and the dweiling, this great nuisance

might be ubated. ‘

I am aware upon what a homely sub.
ject 1 have fallen; but 1 know how cssen-

being ::u::slant-ly carried from the earth
by the removal of its vegetable products,
must in some form be returnéd to it.

In some cases the waste from the cot-
ton mlls has been used with much ad-

llally it f:uncer.ns the fn:u_mr's inlcltt!st ﬂllll { ‘.jan(ugc; 'rhig conssts o{‘hn( whiuh is
Ih.g public h';z’mlh. * Evil be to him ‘f‘f‘h‘fi thrown out when the cotton passes
evil thinks. IWWU advise a ru“d'“u“; through the picker, and is mads up not
roader to pass over this wholo chapler, | ouly of the wool itself but a considerable
lfut 'tbat I fearif 1 flid. as 1t happens with ' 3ipount of the seeds, which are known to
forbidden passages in the Jassicaia-cule ahgun!in oil, and at the souili 2o much

valued as amanure. This manure is
sometimos spread thinly on grass land,
and at other times put into the compost
heap. It has been too little employed for
us to determine the hest modes of its ap-
plication. The waste from the woollen
mills has likewise beenused as a top-
dressing for grass both in Tewksbury in
this county, and at Northampton in
Hampshire. [ haveseen its effects in
these places and in some other parts of the
country. They have been most remark-
able, and surpassed by no manure which
i have ever seen apphed. This refuse
used formerly to be accumulated in the

neighburhoad of the woollen factories at |

Lowell ; and being surcharged with oil
used in cleansing it, there was great risk
alvays of spontaneous
When thrown into the river it was com-
plained of as interfering with the shad
fisherv. ‘T'he amount of wonlused at
the Middlesex miles in Lowell 13 more
than 600.009 Ibs. per year. Being full

] . . .
of animal matter it is a most excellent

manure. [ts value has long been appre-
ciated in England, but we seem to have
come late to the knowledge ofit. I have
scen it spread directly upon grass land,
both in mowing and pasture grounds,
with surprising effect. It is much to be
desired that the water in which their
wools are washed, full as it is of animal
oils and alkalies, could likewise be saved
and applied to the land. It would prove
beyond doukt a mast valuable manure ei-
ther applicd on the grass lands or mixed
in the compost heap. In the economy of
nature nothing is withouy its nse; and the
first duty of the farmer is to remcmber
that nothing should be lost.

A very exact and intelligent farmer in
Groton made somc cumparative experi-
ments with different manures on picces
of land contiguous to each other, of which
he has favored me with an account. The
land to which these different substances
were applied was what is there termed
reclaimed meadow, and rich in vegetable
monld,

One bushel of ashes applied to three
square rods of land at the rate of 53 bush-
els per acre; this produced a heavy bur-
then of grass, and was considered the best
of the several manures applied.

Salt, applied at the rate of one peck to
three rads, or fourteen bushels per acre,
produced a fair crop,and was considered
the next hest to the ashes.

Gypsum, sown at the rate of threc

bushels to the acre, manifestly much im-

proved the crop, and was much the lcast
cxpensive application, Lime was dry
slacked and applied at the rate of one
bushel to six rods, or 26 bushels peracre,
without any perceivable effect.

1 do not present these examples as fur-
nishing any decisive results, but rather
with the hope of inducing farmers to make
and record exact experiments, though on
a very limited scale, that by theaccumu.
lation of such facts we may arrive at
som-thing more definite. Little can be
deduced from the above experiments, un.
less equal quantities of each kind of man-
ure had been used; and then we want
likewise to understand the natureof the
soil, as in respect tosome soils it is obvi.
ous certain kinds of manure are much
more suitable than others.

LETTER FROM AN AMERICAN IN ENGLAND.

By the Britannia steamer, which arrived
at Boston on the 234 ult.,, we received
the following letter from our friend, . C.
Peters, Esq.. president of the Gennesee
County Agricultural Society in this State,
who is mow on a visit to Great Britain:—

Messrs. Gaylord and Tucker.—I have
been so entirzly busy since my arrival in
this country, that [ have not had time to
fulfil my promise to you till this moment,
Even now [ have so much upon ny mind
of the eares incident to business, that 1
fear [ shall not be able to inuke a letter
at all interesting.

[ have seen the country at a very bad
season of the year, [t has rained alimost
every day since |landed ; bhut even with
all that disa Ivantage, | can s=e that it is
a beautiful country.  And its farming is
but an enlarged system of gardening.
[n many things connected with agrical-
ture, they are decidedly superior to us;
and in no one thing more than in the
great alteation and care they bestow
upon their land.  No man can farm suc-
cesstully here without considerable capi-
tul over and above his farin stock. With-
out that the farmer could do but little to-
wards manuring, which 1s a great ex-
pense. [have been shown farms where
the outlay for manure alone was equal to
<20 per ucre the first year,

Asan agricultural people, we are not
thirty vears behind the people here, and
should I live to the cominon age of man,
L expect to see my country fully equal to
any thing in Europe for the perfection of
its agriculture.  We have but to will and
it is done.  Let us thoroughly work our
own farms, bestowing upon them all our
care and altention, encourage agricultural
societies and publications, and aim to
make our dwellings, pleasant, by spend-
ing an occasional hour in the proper sea-
gon, in planting round them trees and
shrubs, and it wiil be hut a few years be-
fure our conntry will present an appear-
ance superior to anything abroad, poets
and tourists to the contrary notwithstan

ding. You sce nowaese tuo same Lfe

combustien. |

ahd activity in the landscape here, a3 you

e-with us. It is generally one of sweet
répose. You miss the numerous farm
houses and comfortable barns and ‘out
houses, which are scattered thickly over
the country with, us giving it the appear.
ance of life and thriving industry. [
am in favor of our fences, as compared
to the h:dges and ditches, which are used
everywhere here. [ think a good rail
fence is far more sightly than a great
majority of tho hedges in [Ireland and
this coun [t istrue, they may not
o a sti¥nger, unaccus-
life; but I should fecl
if my ficlds were enclosed
rail fence, than the best
"t have seen in this kingdom.
At some time, [ make no doubt, hedges
will become necessary with us, and per.
haps it is worthy of the attention of agri-
cultural sacicties to endeavor to ascertain
the besttree or shrub for quick fences.
But when other materials are ‘reasonably
cheap, 1 would never trouble with a
hedge.

In making butter and cheese, and pre.
serving them in good condition for mark.
et, we are immeasurably behind the Eng-
lish, Dutch, and indeed all the better
parts of agricultural Earope. [ have de-
voted a good deal of time and attention |

heen through some of the best dairy re-
gions of Ireland and Great Britain; and
I am satisfied there is no gooa reason why
we should not make as goad as their best,
[ have examined the cheese which has
sent over here frcin the Uaited  States,
side with English and Dutch cheese;
some of it is acknowledged to be equal
to theirbest. A large portion of ity how.
ever, is very poor, even’ worse than the
Dutch or Welsh. There are two promi.
nent defects which might be easily reme.
died; and that done, we might send a
large quantity into this market at a fair
profit. Al present, it is no use lo ship
cheese, because it cannot be sold ata re.
munerating price.  Oae ohjection to our
cheese 1, that it is too thin and flat.

Tirey should be made ig deeper hoops.
A cheese weighing from twenty-five to
thirty pounds, ought not to exceed thir-
teen inches in diamenter,and should be
from five to seven or eight inches thick.
It is an object with tie people here to
get as much as they can inassmall a sur.
face as possible.  Our flat cheeses present
quite too mach outside for the weight.
Cheese weighing about forty pounds,
when well cured, is the best size, and
most preferred, and it should not be less
than six inches thick. Another defect is
in the making and curing. They prefer
a rich mild flavored cheese, that will not
crumble in culling @ ours is too strong of
the rennet, and not as rich as it would
be. if the farmer sold less butter, 'The
whey should all be pressed out, and the
cheese well cured, so that it would keep
its shape any lengthof time.  Great care
should be taken to makeall of the same
dairy, as uniform in tast: and appearance
as possible. [ fine, if the farmer wishes
to have a ready market at home, he
must make his cheese deeper and narrow.
er, and mild flavored, and it must be rich
and well cured, and keep its shape. My
own impression, is that none but the best
Liverpool salt should be used.

[ find [ have no room lelt for remarks
on butter, which perhaps your readers
will not regret, I did not get up here in
time te attend the Sinithfield Cattle
Show. Sincerely yours, I\ C. Perers.

REPORT ON THE EXCHEQUER.

The Select Commiltee, to whom was refer-
red so much of the Message of the Pres.
ident as relates to thé plan of finance
therein recommznded lo Congress, as al-
so the Letter from the Secretary of the
Treasury, accompanied by a draught of
a bill for the estublishnent of a Board
of Exchcquer at the seatof Government
—report, in part:

The Cammittee have hestowed, on the
subjects committed to them, ail the delib.
erate and anxious cansideration, which
the importadce of those subjects de-
mands.

It became their duty to inquire as to
the wisest and best method of keeping the
public moneys of the United States; the
material in which the same should be col-
lected and disbursed ; and the power and
obligations of the Federal Government
in regard to the currency and exchanges
of the Union.

‘They entcred upon the discharge of
this duty at a period when, in consequence
of the magnitude and pressure of the pub.
lic" debts of many of the states of the
Union, the condition of their banking in-
stitutions, and other canses, the currency
and exchanges of a large part of the Un:.
ted States were involved in calamitous
disoider ; at a period, when the pecuniay
disasters of the country, the extieme dif.
ferences so long existing among eminent
stalesmen as to the nature and causes of
thase disasters and the proper remedy for
them, and the uncertainty and inswbility
of the financial policy of the Federal
Government, had conspired to render a
sort of anarchy of opinion charscicrisiic

Under these citcumstances, the Com.

reason of “advantages to trade lnd 2

mittes felt themselves called on by the | (v » '

highest claims of patriotism and of honor, | “*Phis bank answered immedintely’

;t: ::}::d?:wor to look steadily and calmly | byrposes of the Governiiont aaushh
¢ facts surrounding them ; to eman- | Of “jis capital of ten millions of dal

cipate their minds so far as possible from | (1,106 fourths was g g e
e ] o4 . compased of - fu
thedominion of all preconceived opinions; | qobe - ma fiscal a K"-“'-'
to bring to the solution of the great ques: he: 2- 1C was e :

_ the United States; 3. [ts notes became
tions hefore them the benefit of at least |, |.0alized o PR
uncommitted judgments and unshackled 8 logalized carfency, BARSEESI

o st ceivable in all
freedom of decision ; to inquire not mere- el o) L the T :

ry. e 4

ly what mightbe in the past or present
view of each, but also what was the best
of things now practicable; and having

thus, without fear or favor, fully “dis.)

charged their own duty to their country
and themaelves, to submit unhesitatingly
the result of their deliberations to the
candor and wisdom of the House.

They were the more strongly impelled
to the adoption of these principles of ac-
tion, in consideration, that the duty they
were to perform was one imposed on them
by the command of the House, noj
sought nor desired by themselves; and
that, under subsisting political relations,
for the success of any mecasure they
might propose, they must of nacessity
rely on its intrinsic propriety, and the
impartial sensc of the Legislature.

The Constitution of the United States
empowers Congress *to lay and collect
taxes, duties, imposts, and excises, to pay
the debts, and provide for the common

tothvie butter and ehoess -heie; h:wingi defemce and general welfare of the "Uni.

ted States,” it being requisitec that *all
such duties, imposts, and excises, shall be’
aniform throughont the United States.”
And it recognises the existence of * the
‘I'reasury of the United States.” But it
docs not prescribe the organization of
that Treasury, nor set (orth the mode in
which its personnel shall be constituted
or its business transacted; otherwise than
as it provides that the President. with the
advice and consent of the Senate, shall
appoint the principal officers of the Uni-
ted States. But the censtitution further
provides that Congress shall have power
to make all laws * necessary and preper
for carrying into execution” all other
powers vested by it in the Federal Gov-
ernment. And under these conslitution.
al provisions is the Treasury of the Uni-
ted Siates to be organized by legislution,
and its concernsconducted ; the President
being empowered and enjoined ** (o take
care that the laws be faithfuily executed.”

Besides this, Congress has power *to
regulate commerce with foreign nations
and among the several States;” power
“ to coin money, rcgulate the value there.
of, and of foreign coin, and fix the stan-
dard of weightsand measures ;” and pow.
er * toborrow money oa the credit of the
United States.”

And, on the other hand, while confer.
ring these powers on the Federal Gov.
ernment, the States have expressly for.
bidden to themselves and to each other to
emit bills of credit, to make anything but
gold and silver coin a tender in payment
of debts, or to pass any law impairing the
obligation of contracts,

By the act to establish the Trecasury
Department, passed on the second of Scp-

And the system of the Governn
was completed by the act of the 2d of
April, 1792. establishing a mint, and regs
ulating the coins of the United St

b o
R,

upon the hasis of the dollar unit, previods-

ly prescribed by the Coﬁliuehldk"f =

gress. R
'The incorporation of thix bank was '

sisted, in the outset, on :
expediency and of constitufivnality ;
which considerations led to the refussl
Congress to renew its charter. On the %
expiration of its charter, it does not appear =~
to have heen deemed necessary o expedis™
ent to legislate further, either as to the =~
means of collecting or the mode of keep.,
ing the public moneys; but this was left "
to stand on the authurity vested inthe
Treasurer, by the act of 1789. (0 roeeive
and keep the moneys of the United
States. j e
Meanwhile, the nuaiber of

e R =
corpotated by the several States, had in.
creased, previous (o or at that time, toong
hundred, and in 1812 about twen’y mors.
were incorporated, with an aggregule
capital, in the whole, of upwards of sev.
cnty-seven nillions of dollars; the
business of the I'reasury was eted
in their notes, and by deposites with'
them. [n the progress of the war wiih
Great Britain, all the State banks south
of " New England ecased to pay coin fob
their bills, (in 1814,) as the United States
Bank would, in all probability, have
done, if it had contirued to exist, as the

2 . -

suspegsion was chi-fly’in consequenee ol
advances made by them to the Gevern-
ment; but, notwithstanding the wom-re-
deemability of their bills, they eontinwed, «
from the necessity of the'case, to'be ro- .
ceived and paid in the business of the $
Treasury. though gold wnd silver coin:
was at that time, by express e -
the only legal carrency of the "U
States. @ L i SNERSC
Under this condition of |hiugq’£_L
of the 10:h of Apnl, 1818, was passed,.
estublishing the second Bank of the Unie
ted States. R sebedp <
The prime inducement to the establishis
* ment of this corporation, as stated by the
President (Mr. Madison) in the messaga .
recomrmending il, was, to M_g" e
communily “a uniform currency ;"
vide a * substitute” for coin,
might engage the confidence and aeco
mndate the wants of the citizens thro
out the Union,” until the time when tk
precious metals could again lﬂl‘f’ﬁi"_’fr
“the general medium of exchar ge.” ‘The
same precise vhject was d‘i’"&ll"ﬂﬁ%@? ey
at length by the Steretary of the Treasu-
ury. (Mr. Dallas.) PR TS

I'ne President, in"his m a8 A ge,‘

tember, 1739, it was provided that it shall | (o4 (hree meaiis of pi'midiﬁg a “cem

) *
Ae W

be the duty of the 'I'reasurer to recuive (paper) medium of circ“mmf_ﬁ-'—’.; w

and kecp the moneys of the United

bil banke: e500
States, and to disburse the same, upon By the Sl of (s S o

of the times.

warrants drawn by the Secretary of the
Treasury ; but the plan and mode of so
keeping the moneys of the United States
were not specifically prescribed, unlimited
scope of choice being left to the Treasu.
rer in this respect, subject always to the
authorify of the President to see to the
due exccution of the laws, and, in his
executive capacity, to guard the interests
of the Government. _

Under these provisions of law, the fis.
cal operations of the Federal Govern-
ment, as now constituted, commmenced,
and so proceeded, until the 25th of Feb.
ruary, 1791, when the Bank of the Uni
ted States was incorporated for a period
of twenty years.

Prior to which, there existed in the
United States three incorporated banks,
namely, that of North Amorica, in Phil.
adelphia : thut of New York, in the city
of New York ; and that of Massachusetts,
in Boston ; all of them estahlished before
the adoption of the Constitution. Each
of these banks was a state corporation ;
for, though the Bank of North America
was originally established by Congress, in
1741, yet it had since accepted and now
acted under a charter from Pennsylvania.

T'hese banks, it was thought, were un-
fit or incompetent to perform the fiscal
business of the Government; besides
which, they could net absorb any amount
of the public debt, nor be relied on for
advances of money to the United States.

‘I'he incorporation of the Bink of the
United States originated in an order of
Congiess calling on the Secretary of (he

Treasury to prepare and report a proper |

plan for establishing the public credit. In
obedience to which, the Scerelary pre-
sented two reports ; in one of them recom.
mending that the public debt be funded,
and additional taxes raisod to pay tho in.
terest on it; andg ta the other recon-
mending the incorporation of a national
bank, as being of * primary imporiance
(o the prosperous administration of the fi-
nances,” and *“of the greatést utility in
the operations connected with the sup-,
port of the public credit,” or, as set forth
in the preainble of the act, as tending *to
ive facility ‘to the obtaining of loans for
the use of the Government ; te which, in
the saae preamble, was alded tho further
B A

national bunk ; and, 3. By *the notesof
the Government,” "0 F LS

In deciding for the Vo r_-‘;lf i

means. rather than the third, the Sceretas
ry-of the Treasury put his decision st~
ply on the paiut, that there was no ‘*l x
quate motive,” that is, no Gosernment
exigency, to induce the use ol ii_l'_ciﬁi‘
as the basis of a circulation, expressly
serting, at-the same time, the power.
Government *to supply and maintal & N
per medium of exchange.” 1% :gf‘z-
. 'This bank, then, like its predecossor, =
furnished a paper declared by law to &
receivable in all payments at the Treasu.
ry ; it was made the fiscal agent and the =
depository of the Treasury; and it,ub. """ =
sorbed in its capital’a portion of lﬁ, s
lic debt; since, of the thirty.five milli
of dollars coustituting its stock, only e
millions were requ.red 1o be in specie, the
remaining twenty.vne millions of ‘privatée
subscription  being authorized 10 bé vy
ceived 1n stock, as also the seven millios
o be subscribed by the Government. ™
I further regulation of the carre
at the same session of Cougress, by an
act in the form of a resolution, pqasqdfoja,’ e
the 30th of April, 1816, it was provided '%:'f

¢

(hat all duties, taxes, debts, or sumée of
money uccruing or becoming pnyéle o .
the United States, shall be collec 3
paid in nothing but the legal currene
the United States, or ,Twi._g.lj_r.‘ ote:
notes of the United States Ban k, or
| notes of banks payable ‘and” paidon
mand in the legal currency of ~:‘G‘°
States. ki B
And by the comhined action "of
Government, the Qnila"-‘&'ptéi" Bank,
and other um__thi;:hhk‘i%?:@" N
the country wasbrought back 10 u specis
stnudn:‘d.rx Ms s b o F
On the expiration of the legal term.of*
the charter of this'bank in 15836,
for its rechnr.er baving besn
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President Jackson, and the publi
it ;g9 withdrawn from ity) the bus
the Trensury wus again (ransferred to the
banks of the Statzs, and transacted b;
them, at first, under ghe gene .

ty of the act es'ablishir -
Depurtmeat, and afterwards ac
the _inore specific provisions of

‘Congrese passed e 282 :Iuge,"lm 19
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