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Sexare.—Mr. Cass’ resolution for an
inquiry into the expediency of suspend-
ing diplomatic intercourse “with Austria,
was taken up,

Mr. Cass said he was not aware that
this resolution would be opposed. A spir-
it of intercommunication between nations
had made them one great family. The
age was advancing. The press unnoun-
ced the judgment af theday, and foretold
the decision of the future ~ No onc was
ubove its censure; and all governments
desived its praise.  Public opinion now
ruled the world.  Mr, Cass showed that
there was no commercidl necessity for a
minister in Austria; and, in performing an
aot of moral justice, we should not pre-
judice any national interest,

He did not pretend to say that this
resolutin would not offend haughty Aus-
trin—particularly in her present humili-
ated condition—-forced, as she was, to
humble herself before Russia,  “'bis res-
olution would lose half its value if it ‘were
not considered as an act of censure upon
Austria,

It was our duty also, by this means, to
express our sympathy with the strug-
gling miilions who were sceking the liber-
ty bestowed on them by (tod, but taken
from them by man.

The interchange of sush sentiments be-
tween nations would alone promote the
interests of the raasses of mankind.

e hopert to have the co operation of
the Senntor from Kentucky, (Mr, Clay,)
though he feared that the Senator, from
a playful remark he made, belonged to
the stand-still school,

He hoped to have the aid of the IHon,
Senator from Mass.,, (M, Webster,)
whose reeent noble speech in the cause
of Hungary, was equal to the highest ef-
forts of the elder Pitt, in his brightest

3.

My, Cass read som@passages from My
Webster's speech, and also from My,
Clay’s speeches in behalf of Spauish A-
merican independence,

Mr. Cass closed by disclaiming any ob-
jection to the gentleman who had been
sent to Austrin.  Butif he were a Frank-
lin he would not continue him there. Bo-
sides, his precipitate flight on the eve of
the meeting of the Senate, presented an
insurmountable objection to his confirma-
tion: The same remark he applied to
Mr. Letcher, who left for Afexico on the
22d  December, and should never have
his vote to remiin in there.

Mvr. Seward vindicated Col, Webb,

Mr. Foote commented, at some length,
on Mr.Beward's es),ousal, on all oceasions
of the cause of tllm Exccutive and his
Cabinet. He remarked on Mr. Seward's
consuliations with the President on the
o a=1ast night of the late session, in relation to

hateriitorinl questi.n,  Mr. Foote pur-
subject in a strain of much hu-
ure satire, at some length,
Hale expressed o desire to be
heard, nnd the resolution was postponed.

The Senate adjourned to Monday,

A VIEW OF CONGRESS,

That the next letter may be properly
appreciated, we take the liberty to say
thatit is (rom the pen of a distinguished
roneh: gentleman, who has been brought
to thix unley by & desiro ta study tho
ehan-a:;‘;;1 ‘cr;; mﬁr imljl.u:ions and Eeas}ia,
as woll in furtherance of eo nin scientific
e_nhrpléﬂq- vr.tlloh_!.\ f: prosecauting with

greatzeal, and with en - pros-
osts of succoss, . On - his to
range, it is_his inten ve, to
ayolumo or volumes, in  which case we
oxpect n work of great interest, and

i " ¥ Jonr, of Commarce,

b 0 v “Washinglon, Pec, 49,
Wold world nations employed
senturies to. attain grandeur and
%ﬁmm’mdﬂéﬂn empire has be-
me groat and eivilized in loss thana
century. Ituay be said to have sprung

Washington brings to mind Rome.
that theseven hills are to be zeen, but
inthis area a few houses are seattored
here and there,
Rome vesult  from the ravpgee
and are covered with ruins,  the voids in

| the guestion,

Washington are those of a virgin soil; and
while every day inereases the vemains of
Rome, every day fills o spize marked by
.[ the foresight of the founder of Washings-
| ton,
[ Zvueitis, St Peter’s is larger than
the Amerisan Cipitol; but St Poter’s
was the last effort of the Roman power,
dwindling m the hands of a Popo.

The institutions that made Romo wreat
could alone keep her so.  As long as
thosn institutions were supported on the
large basis of the people, the Roman om-
pite stood: but it vacillated and fell when
Lthe republican institutions beeime eoi-
rupted, when power passed into o tyrant's
hands,

In all new countrios men  are of equal
strength.  They have similar wants, they
have similur passions.  Institutions do
not destroy strengeth, wants and pissions
but develop and regulate them,  So longr
as America remains fhithful  to her insti-
tutions, so. long will she prosper,

At the opening of n new session T was
anxious to observe the workings of these
institutions.  Ldo not kinow, nor eare to
know, what has been written from Wash-
ington by various correspondents belong-
ing to different parties;  but  tha! during
twenly days of  inorganizition so much
order should have reigned, although the
lower chamber was presided  over by a
Clerk, is to me asubject of admization,
The deliberations were steady  and com-
paratively calm, considering the great
questions that were agitated, . Speak-
er beecoming a candidate f one night, ob-
taning one hundred
and falling suddenly to the ground, s
well as some angry words  spoken in the
heat of debate, were mere trifles when
comipared to what passes in another ro-
public on the other side of the Atlantie,

Americans arc evidently made  for
self~government, and  (he Insy twianty
] days, F:lssr_‘d inan abnormal state, sup-
{ port this opinien. Yet 1 admire the
toresight of the constitution who placed
the seit f empive far from the operation
ofa mob,  7/ud the Congress been held
in Mew York, Pavis, or London, it would
have been impossible to prevent the mob
from assembling around tﬂm buildiag, and
[ the deliberations would have been influ-
enced by the pressure from without,

Indeed, the members went to Con-
«ress as to a scientifie meeling; they sto-
ically bore the tediousness of sixty-four
ballots, and ended by organizing  (he
House. Toan unprejudiced  mind, the
calm and perfeet quietness of all the citi-
zens of the Union duving that Jitile strug-
gte, shows the marked difference bo-
tween the United States and th: Kuaro-
pean Governments.  7'he President wait
ed patiently the organization of the
Fouse, and the country did the sume; so
certnin ave the Americans  that they are
musters of themselves, and that the nolle
and gigantic  structure of the vessel of
Stﬂtu’?;umnt be wiecked ona grain of
sand,

SPEECH OF COL. MEMMINGER
ON 7'HE BANK QUESTION.

On motion of My, Ml.‘.mlllingt:l‘, the
House procceded to the special order of
the duny—which was the bill reported by
the majority of the specinl committee on
the Bunk of the State, and the minority
report of said committeo,

Mr. Memminger, in suppory of the bill
said that he felvthe great  responsibility
of the measure which the bill pl‘oposct?,
but that as a citizen of South Cavoling, he
had determined to  dischurgo his duty
faithfully. /¢ wouid not, he said, be
led aside from the discharge of that duty
by any false issues or any inyective
which might be drawn out f.," s discus-
sion. He felt the great intercst the peo-
ple of South Caroling had in this matter,
and would approach it divested of all
feeling or matter that would be :

¢ Hesaid he would undortake to dem-
onstrata that the bill onght to pass, butin
doing this he would not addross wen who
had already made up theis minds upon
He knew that there were
some meémbers, whoon this, as well as
upon other questions, had come to that
}f;m with open minds, and it was to
those he hoped to address himself success

¢ Legislature at its last session had
resalved that it was inexpediont to re-
cliartor this bank, The Housy, the Sen-
ate, and the people, he suid, had pro-
nonucea upon the question, and he had

not imagined any appeal should come
|

But while the voids jn | tions arise with vecard to it,

| these points,

tive of excitement, and he tnusm'
would coma to it with calmness,

like Minerva, from the head of Jupiter, from the bank itsell, As fm'ilxuh_iflh(‘-lf'p.u-.asulc, to muke such a re
Not | fore them, 1t stood upon the deeision of | The committee tell us  that

the Legislature,
The bill beingso Lased, three ques:

1. Wheth-

of time, | ¢rn change in the plan of eendueting the sup
| bank was necessary.

2 Was the plwm
[n'nlmsctl proper, !
The gentlemnn went on to diseuss
Did not the decision of the
Legislature impose the necessity of chnn-
ging the pla of condueting  the affuirs of
| this institution?

It did so, he said, for if not chimgod |
l they would be obliged to  ve-charter it at |
the oxpiration of its charter——they coulil
ont stop it then, because they would be |
obliged to compound  with its debtors,
The gentleman would  ask the House if
any man, being 0 member  of a cospuit
nership, atter & time hnd  been uppointed
[or its terminntion, would conduet  his
business on the same  senle as if the co- |
prrtnership were to continue forever?  1f
it were revealed from Heaven to an indi- |
vidual, that he would die at a certuin |
time, would he not set his house in order? |
[y such a condition was the Band, by the |
decision of the lnst session, and the dese

ton was, would we not prepare  for the
ercal,  But further, as it was deler-
mined not to re-charter 1he bank, we

were bound tosay  what we intenced to |
do—what we will do.

On the second poiat, the
would have but little to sny.
il n thatinatime of
could not be wound wp.

Lol pressure and panie, he

what he believed of it.

f nately everything was prosperous, and

| the community in a sound position. 1l |
| himselthad heard factor after factor say |

‘t}ml.lh(‘y had money in (hei- hands, of |
their eustomers, not asked for; money |

gontleman
It was ove-
pinie the bank |
At a past time !
daved ot say |
But now fortu- |

) | was onay v o harns rowas the | ab par,
and twelve voies, | Was casy everywhere, and now was the | 4t p

. - - . . - |
time to prepare for ity liquidation,  Jfad
the bank now to meet its engngements at |

| onee, its eash linbilities were oyer one mil- |

[ lion more than its eash Hssets,
]

But by
the plun proposed, could call in cnough
to meet its demands ns they beeame due.
['The gentleman  further smid,  that we
have to tell debtors whit wo  are going
to do, andif we do not Legin now, we
never will, for the bank  will engige aid
fromn every sourie, from the mouutsins to
the Atlantic, yes, ncross the A tlantic
they hiad  brought aid.- Would they
sleep in 1856, when the eharters of tlie
other banks expire, or would they not
combine to produce n pinie and produce
action.  Under all these cireumstanecs,
now was the time,

With revard to the plan proposed: Ty
had four leading features; first, the reduc
tion of the number of  divectors and sala-
ried officers; second, the - continuation of
the charter, except taking away the pow-
erto make new loans: third, ihe exten-
sion of len years fo the debtors of the

bunk; and fourth, regulating the payment
; of the forcign debt. '
[ Z'hefirst feature was a plain proposi-

| tion—to have one president ana four di-
rectors. - Was  this reduetion  of the
{ board adverse to the profits of the bank?
| Why, twelve men Inid out 850,000 of
| the money, in all & million and a half—
{ three hundred and fifty thousand dollars
[ more than the capital of fhe bank! Does
{any one doubt but that it will be cheaper
| to pay the di e:tors? True, our doors
Lare beseiged now by men  begwing to be
allowed to serve themin  that 'cnpncity,
but their purpose was the discounte, By
paying a s lary we will get men  we can |
rely upon, and who will' be responsible, |
Ave four too many to transact the busi. |
ness?  Zhesalary of one  thousand dol-
lars was not too mueh, but with it we
could seeure the services of competent
{ men, asit would noy require !l their
time,
Butwe would save ex pense elsewlhere,
The bank, by its own showing, had made
103,000 for the past year nett profits, but
it had paid £40,016 00 to got that profie.
A fine coneern, whose oxpenses to mako
$103,000 was $40,000, upon a eapitl
Which, it merely let alone, woul | produce
$122,000 at simple interest—a sum al-
most equal to l-I]m entire salaries  of the
Fﬂjnu& oficers! This bank, he said, had
pilaces to conduot her business in; the
building in Charleston alone eost $40,000
the rent of this, lost to the State, and the
irioreston the investment.  2'his sum
ought fo beadded to the stated expense,
‘he bank, he said, would go on as
usual—a bank of issue and deposit; keep
the money; issue no new bills, and contin-
ue as the fiest fiscal agent of the State,
He would ask, wasit not proper to sny
that wo would nurse the eapital of the
bank?  Why, it was only the sane
thing as if the directors -t emselves had
resolved. to- discount no new paper,
There was now $3,010,000 out already;
and he would abserve that nothing was
more conwon than for benks, in lime of

solution,
e debt is
stuttonary—yes, the bonded debt mivht
bestationnry, but  do they  mean that
there are no new  discounts? Do tliey

yose that the debtors pay up cvery
GO I.ll ys?

With regard to the extension of time
to the debtors: the bank will not be pre-
vented from discounting  vonewals, but
there will be no new lonus to renew, and
the old ones called’in to meet its eneengro-
ments,  All special debts,  bills of ox-
change, &e., will be probably paid at ma-
tuvity, and will put the  bank in funds to
pay dopositors. Zhe credit of the hank
will not be affeeted; their  bills, he suid,
would pass eurrent for yews aiter the
charter,

The fourth featwre of (he pln pro-
posed, he suid, seemed to mystly more
than any thing else, and that was the pay
ment of the public debt,  Why, said the

| gentleman, the bill provides that the sur-

plus funds on hand shall be applied in

that manner, if the bonds  cou d b pae= |

chased ator below  par; if ot they
were to be invested in Stale stoeks,
the bunk should have one or two liun-
Cred thoasand dillins on
dirceted it to apply it to the debt,

The gentlenun did not like foreign in-
tericrence, like the Barings’ letters. Dut
what do they say?  the only mede to
wind up the bank without a * violwion of
State faith, would be (o cemploy  the
funds in purehasing the bonds,  The bill
of the committee says the same thing, If
the Bavings had deafted a bill agrecably
to this view, they could not have diwn
one more in accordanee with the Lill be-
fore the House.  Mr, Bites SiLys W ean
buy all the bonds up from 3 to 4 per cent
under par,  That gentleman proposes a
lottery—the prizes to pay the State debt
On the face of the bill we offor
dollav for dollar.  We  will employ an
ngent toascertain on what terms Londs
can be bought,  Is not the bill then just,
faiv and honorable to  (he people, the
bank, and the forcign ereditors?  If not,
the gentleman  spid, every objection
would be met,

My, Memminger then proceeded Lo
answer the objections in the report of the
minority. He demonstiated that the
foreign creditors were now ina better po-
sition, and better secured than they were
when they loand the money,  Gen,  Me-
Duilie told them when the lonn was con=
tructed, the debt of the Stale  was s1,%-
00,000.  But what was the case now?
that sum was reduced (o $482,000 and
on the second of Junuary next, would be
$206,000. e, M. said if My, Baring
was on the floor now, he would say he
was perfeetly satistied.  The public debt
would be one million one hundred and
seventy-four thousand dollars less  than
when the loan was contracted; and there-
fore, vhe lenders had that mueh more so-
curity, Ile said that it could not be
meant that the State  could not change
her investments.  The bunk  jtself had
sold the stock of the Bank of  Charleston.
Did the bank consult the i cieh evedi.
tors, did the Legislature  consu t, when
they invested the money in owr riilrouds?
If the faith of the State  will be broken
by the praposed plan, then, e said, we
have biolien it again and again, But it
Wis not so, ihe Swie had o vight to
change her investments—the  State had
done right, only she sold  her stock when
every one clse fw]:l o,

We do not interfore
the profits of the bank.  The position is
assumed that the  profits  will bo less,
Let us see; the bank says all the capital
is there now, and four hundred thousand
dollurs more; but the gentleman  would
be content to get the one million seven
hundred and forty-bwo thousand  dollars,
Z'he whole debts are one  million seven
hundred and forty-two thousand dollars,
7 his sum, if loaned out at 8 mple interest,
will bring in 222,000, What does the
bimk suy? It has made and brags of (he
result, 103,000: consequently we have
lost nineteen thousand dollurs by the op-
erntion.  The gontleman  was anxious Lo
stand upon the truth—the friends of the
bunk assert thatit has one million seven
hundred thousand dollars, which we
have shown, if invested, would produce
one hundred and twenty-two thousand,
nine hundred and vinety dollars, and the
bank report tells us they have made one
hundrendred and three thousand dollars,
But let us disnbuse the people of all mys-
tery—let us relieve the the question of
the cumbrous wa tllcy makeout their
accoun s —and all is plain,

But, Mr. M, said, it was worse than
the above, There was one million fifty-
five thousand dollurs surplus of ihe fire
loan; how much, lm"!voulcr ask, wid made
upon that? "I'he profits upon that was
included in the whole statement,  1f thit
sum was lonned out it would produce
seventy three thowsand nine hundred and

with the p'ctlgl! ol

iy
ha d, e bil |

filtcen dollrs,  But there was anothior
itvln; there were Lwo Wiys to ke prop-
erly; one of these was to diminish expen-
ses. Now this Lunk was a very expen-
sive machine; it had puid an altormey
four thousasd nine hundred  dollurs in
| Chirle ton, the oicers! sobary there was
32,090, The plin of the bill would re-
| duee the expenses in - Charleston to ten
[ thousand dollars; in Columbin to one
thousund; in Camden to cight hundred:
muking asaving of twenty thousand dol-
lars in expenses, and in “nll about filty-
five thousand dollars, being one hLall of
the whole profits,  Will a ¥ man, upon
that showing, say, the fuith and honor of
the State arc in jeopardy? Why the very
thing upon which the eredit was basei
was enlurged; und it was evident that the
contemplated action had inereased the
Leredit. The barings tell us that the
bonds selling  Litherto  at ninety one,
could not be bought now under ninety-
[ four.  They know well the nyeans proyi-
ded for the pryment of the debt,

The next objection was that by the
prescut aection, the charter of the bank
wis tkien away, und that the fiseal agent
of the State was pledged,  The bill
don't dostroy (he bank; the only thirg
taken from it was the power to loun
money;and Mr, M suid, we have shown
i the bill increased its power to mike mon-
ey, Thebills out eould not be got i,
beeause the eredit of the State was too
aood,

The next objection was, that the bill
contemplated so ma ny salmied officers
in Charleston.  Mr, M. eaid tie bank
wias there now, and that there was no ob-
jeetion to Tthivty-thousavd  dollms puid
i Charleston now, six thousund in Cuni-
den, and seven thousand in Columbia; it
wiis all well Lecause the bank did it.

The nexcobjection, Mr. M. said, was
the cuncentration of the resources in
Charieston, e would nsk where were
they now. e would ask members east
f the ’ce Dee, iow mueh they had, and
then what had  Faiifield, Ri(:?l]:ll‘ll’l and
Charleston,  The plan proposed was the
only way to break up concentration.

Z'he lust objeetion, loaning the money
Lo & monopoly of holders of State stocki:
The bill proposes that, if in the recess of
the Legislature the forcign debt could
not be bought at or below pad, instead of
letting: the funds lie idle, they were to beo
invested in State stocks. My, M, asked,
was it any favor to loan money on State
st ek, ny bank would thank any one
[ for asking aloanon State stoek, South
Carolinn could borrow  millions on the
promize of Sfouth Cavoling,  Mr. B_l. was
satisfied the Legislature would do its du-
ty.

Among those accompanying Sir Hen-
ry Bulwer, is a young midship man, \\'!_m,
being served by an hish waiter with
buckwheat erkes, a few days sinee, ask-
ed “How do yon cat them?” Pat—With
butter, sir, ind molasses,” at  the same
time putting a plate of butter, anda lurge
ji cler of molasses bfo e the astonished
youth. “Pancukes, aint they?' says Mid-
lTy. appavently delighted at the diwm‘ur);
| Pat——Yeg, sir, buckwheat pancukes.
,} M.—‘But what are they made of, eh?”
 Pat—Why, of Indian male, sure!’

The Odd Fellows—The Washington
Globe thus bears testimony to the great
incrense and noble mission of Odd-I'cl.
lowship:

“ e believe that in the whole history
of the world, thereis no instance in any
{ socicty of men, unaided by power, wealth
or political influence, who have from an
humble beginning risen so rapidly to le
both numerous and opulent, os the Inde-
pendent Order of Odd Fellows,  7his
factis itsell an culogivm on the Order—
ol its objeets, its condnet, and its admin-
istration .~ Z’he great aim. of it is fo do
good, andthe only nim  we believe. 'I'o
comfort the sorvew-stricken, to heal the
sick, to feed the hungry, to clothe the na
ked, and to relive the neeessitous, nie the
curdinal purposes for which Odd Fel-
lowship was dpstituted. 8o far it has
nobly fulfilled its mission, and s sue-
cess has far execeded everything that
could have been  anticipated. svery-
where the Odd-Fellows are erecling no-
ble buildings, called halls, which s no|
built for show altogether, but for uce, m’n&
they are made u:eful alwiys, we believe.

A remarkable Indian~~The Wi con-
sin Argus, speaking ofan attack fQFsomo
Indinns on some Boafs ana their erews,
in the ('urli' bistory of western Wisconsin
says: “In‘this position of offiirs, En fort,
was made to boird, and a stiapping war-
rior jumped into the stern, scized the gil-
low, and sét the vessel ashore, but not tjl
aftega bullet struck him dead:

—




