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LAW IS AMENDED |
AS T0 BORROWING

Ten Per Cent of Bank’s Capital
and Surplus Clause Does Not
Apply to Cotton in Transit.

IS NOT MONEY BORROWED

As Long As Goods Are in Ship-
ment and Draft and Bill of
Lading Together Limit is 25
Per Cent.

Columbia, S. €., Aug. 7.—The
South Carolina Cotton association is
in receipt of the following dispatch
from Washington:

“The house of representatives has
just passed a bill which would amend
in two particulars the existing law so
as to facilitate the carryving of cotton
and other non-perishable marketable
staples to a more liberal extent than
has heretofore prevailed. The meas-
ure stands an excellent chance of be-
coming law,

“Representative W. F. Stevenson,
of Cheraw, who is a member of the
banking and eurrency committee, in-
troduced bills looking to this end in
consequence of request from the
South Carolina Cotton association.

“The result was that the banking
and currency committee reported a
bill which provided that “drafts and
bills of exchange gecured by shipping
documents conveying or securing title
to goods shipped, and including de-
mand obligations when secured hy
documents cowering commodities in
actual process of shipment, and also
including bankers' acceptances of the
kinds described in Section 13 of the
Federal Reserve Act” shall not be
considered as money borrowed and
subject to the provision that no one
person ¢ould horrow over 10 per cent
of the banks' capital and surplus.

“Under ruling by the cowptroiler
in 1917 it was deecided that if such
drafts were held by the banks for
more than a reasonable time await-
ing the arrival of the cotton or other
merchandise they hecome promissory
notes and subject to this 10 per cent
provision. Under the present method
of handling cotton, this ruling tied up
the shipper of cotton and hampered
the dealing in it very seriously.

“The bill which has passed the!
house would make it absolutely sure
that as long as the goods are in ship-
ment and the draft and bill of lading
are held together, the 10 per cent,
limit does not apply. In addition to
that the bill amends the law so that a
farmer or 2 merchant may borrow on
notes secured by shipping documents,
warchouse  receipts, compress re-
ceipts, receipts, as
much as 25 per cent of the capital of
the bank, provided the warehouse re-
ceipta securing the note are worth 10
per cent the amount of the
note.

“In other words, with a warehouse
rereipt of cotton for $£10,000, a man
can £0.000 and he can do
enough of this to take up 25 per cont
of the banks’ capital and surplus, :n—!
stead of 10 per cent as now allowed. |
Although the banking and rmn-nt-_\"
committes hus 13 Republicans and|
only efght Demoerats, all  bot nnni
member of the committee noted
the favorable report when it was pro-|
posed by Mr. Stevenson, the bill, by a
mojority of 240 or more votes agalnst
40."
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TREASURE ISLAND
GETS BOWER IN BAD

Aged North Carolinn Man Charged
With Obtain'ng Money to
cover Damages and Gaold,

e-

Washington, Aug. /i {‘apiain
Charles M. Hower, Stecle, 81
Statesville, N. (', is locked up here hy
the police charged with obtaining
various sumsg of money from Wash-
Ington on a scheme recover dia-
monds and gold from I=land
off the coast of Costa Riea Arcorid-
ing to the complaint lodged agalnst

allas

to

loeras

him, Bower represented himsell as
captain of the steamer Mary Die
which, he sald, was eaptured by pi-

rates while earrying the treasure to
Iaru Escaping from his capture,
Boeor clapimed according to the com-|
plaint that he located the treasure in
the cliffs of the island. The in-
formants aganinst him alleged that he
was eol ecting money to finance an ex-
pedition to recover f{t.
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TAKE STEPS TOWARD
CONTROLLING PRICES

Enthusiastic Meeting of Farm-
ers and Business Men Held
in Columbia Wednesday.

ATTENDANCE WAS LARGE

Between Six Hundred and Seven
Hundred Representative Citi-
zens From All Over State
Were Present.

An enthusiastic meeting of farmers
and business men was held in Colum-
bia Wednesday when the plan ana
scope of the South Carolina Cotton
asgociation and the relation of this
association to the American Cotton
assoclation was fully diseussed. Be-
tween G600 and 700 representative
eitizens from all sections of the state
were in attendance. The chief ad-
dresses were made by United States
Senator K, D. Smith, A. . Elmore.
of Spokane, Wash., representing the
wheat growers organization of the
Far Northwest, Governor Cooper and
J. Skottowe Wannamaker,
of the association. Brief talks were
also made by A. A. Protzman, field
organizer for the associntion, and B.
Frank McLeod, also member of the
state organization,

Within the next few weeks a state-
wide campuaign for membersghip is to
be conducted in every county. Farm-
ers who join will be assessed 2L eents
per bale the basis of the 1917
crop.  As the membership is for three
years 10 cents a bale will be collected
Meet-
ings are to be held in each county
when strong addresses to be
made, setting forth the program of
the association, Provision 18 also made
for membership of profesisonal and
business men and bankers,

Must Have Funds,

Throughout the meeting it was em-
phasized that the organization would
futile without adequate financial
backing Mr. Elmore explained that
the wheat and feait growers had com-
bined in the West
themselves $10

president

on

for the two succeeding vears,

are

be

and had assossed
an acre.  The faith
the farmers had in their orgaaization
would be tested by the of
conarosity with which T H
its financial needs. [

No actlon was taken as to fixing a|
minimum price, although somewhar |
strenuous effort | DI
Dabbs to have organization go
recori 50 cents a
A meet-

measyre
hey

F

wias made by
the
estimating
pound as a reasonable price
ing of all the associations in
the cotton belt held about
September 1, at which time one of the
chief objects will be to agree upon
a minlmum figure,

What was possibly the far-
reaching effort of the day was tha
resolution calling on each county to!
buy all cotton that would be rushea|

ias

dtale

is to be

maost

to the market early in the fail Iw['un:l

a minimum price had been set. Lang
I Jennings, of Sumter, led the fight
for the adoption of this resolution,!|

arguing that there was alwavs a liurgo
hlock of cotton which was solil at the

opening of the season, which eotton
wias sufficient to meet the immediote
needs of the manufacturers, ana
would thus prevent control of {he

market by the growera, Mr, Jennings
made an eloquent plea for the yesolu-|
stand
to lose a dollar and that each county
wus financially able to take of |
the cotton hurried to the market, The
resolution was adopted

Another adopted
calling on the president of the State
Bankers the
dents

CAare

resolution wnas
associnion
the
of Columbia and Charleston to call a
meeting of hankers and business men
of the with the purpose of
forming a trade acceptance corpora- |
tion In South Carolina Such
poration was formed a few days .'wn!
in Georgla with a capital of $2.000.«]
LULLEL It i8 estimated that a t':t[llldl[
stock of from $760,000 to $1.000.
000 would be necessary for the South
Carolina hranch.

and

chamhers

presi=

of ol commeres

atate

it cors

Governor Optimistic,

Gaovernor  Cooper the first
speanker. He was wholly optimistic as
to the outlook for the cotton growers
The brightest days were just ahead,
The suceess of the organization de-
pended upon the support which the
farmefs gave it. Moral support was|

was
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THE EMP
CAPITAL ELIMINATED

Demand Tri-Partite Control of
Railroads Composed of Public,
Operators and Employes.

FAR-REACHING

PROPOSAL

All Revenue in Excess of Guar-
antee to Owners is to Be
Equally Divided Between Pub-
lic, Operators, Wage-Earners,

Washington, Aug. 7.—Organized

LOYES WANT|

labor came out Monday with the un [

equivocal formal demand that
vate capital be retired from the rall
roads.

A tri-partite
the publie, the operating
ment and the employes

pri

control composed of
THTIRTYE
Is demanded
instead.

Addressed the American
and signed by the engineers, the fire-

men,

1o public

the conductors and
Federation

Ameri-
formal
statement was issued announcing this
proposal. which wil' be carried befors
CONgress,

“It marks,"”
“the by
passes from

the

can of Labor, a

the
organized labor
demands for wage in-
creases to demands that the system of
profits in industry be overhauled.”
This sentence

statement,

says

step which

sums few
worids the proposal

have been hint=s and

up in a
which there

indications,

of
but
which s now laid bhefore the country
for the first time
ficial Washington is recognized as
the most and
proposition the country will be
on to [ace.

Everywhere in of-
it
soerious far-reaching

callml

(Characterizing the proposal as “la-
boro's bill,”" it i= put forth as romedy
for the high living,
the railroads are the Key industey of
It demands O
cooperation and partnership based on
renl

cost of becauss,

the nation.

{
|

|
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A TIP FROM UNCLE SAM

thing ‘just as good’ for your (Government aecurities.'

Te Hia Nieces and Nephews:

|
“Beware of the man who offers you some |

T e T L e N | e
STRIKE LEADERS CLAIM  |ROADS BONDS ISSUE ‘
250,000 MEN ARE IDLE|

HAS BEEN CARRIED

Are Determined 1o Stay Out or : Jority for 82,000,000 Bomwds for |

|

et Premands, | Permanent Roads, !

i |

|

Chicagn, Aug, 7. More than 250 Columbia, 8. ., Aug. 7 With a
000 railway shopmen of the country few precinets in the county to be
are dle topight e o result of the heard from  carryving  perhaps SU0 |
strike called Friday by the federited | votes the bonod issue for £2.000. 000

a community interest and par-
tieipation in control,” of which Pres-
ident Wilson spoke to congress, and|
which the statement savs has been

tgnored by labor and the private own
ers of the railroads

“We ask,'" It “that the rall-
roads of the United States be vested

B ¥VSH,

in the nublfe: that those

net 1y en
| gaged In conducting that dustry,
not from Wall Street but from the
rallroad oflices and yards and out on

the railroad lines, shall take charge
of thisa service for the publie.’
Demands in Brief,
Briefly, labor's plan demands
That private capital be eliminated

from the rallroads,

That the private owners recejve
from them government honds “with
a fixed interest return for every hon-

edl dollar that they have invested
That the tri-partite control hereto

fore referred to be established, in
corporations which shall lease the
roads and in which the public. the
operating managements and  Inbor

shall be represented equally.
That the pubilic
the all

guarantes to

WAREC-DATTN share equally

revenue in exeess of the

private capital, by granting to the
aperators and the emploves one-half
the savings which are expected to Le
made by such o perfeeted oreanizo
tion, and the public the other half as
consumers, either by increasing sor
viee withont adding costs or by e
ducing costs

“This role originates with labor,
savs the statement, “because labor
huppens to have flrm organization
lthl'mlyl. which it may become articu
late.”

The trainmen are not representod
In the statement because W, G, Lee
president of the brotherhood, was our

of the city, but it
join in it.
Test of Statement.,

Wi gald they wonlqg

the operators and |

|
CONCTeLY

Cudahy, who have been pictl

| 5»-:'\'1'14?
Secretary of Federation Dectares Men Richland  County  Piles Up Big Ma-

They Are Accused of
the Anti-Trust Laws-
I'nited States.

First jpment  in
Force Down the High
Living Affects the FIY
Packers.

Devels

Washington, Aug. 7.——-;}
the great meaty
announced yesterd
Attorney General Palmer as
of the
to reduce thi

suits against
firms were
development
ment's eampaign
cost of living.

Swift, Morris, Wi

\rmour

commission and

iny fgations of the fede
before congf
committees as a great combf;
of food products, a

haled again before the fede

vantrol

by special prosecutors.
The hand,
General- declared,

of  the |

evidence In
Palmer

violation

i
vlear
laws."
Whether the prosecutions
civil or eriminal the attorn
to mere
that the law provided for
The history of all the
anti-trust

declined =tate,

prosecutions

does not show a single indiv..
Juil
Thers

governient

a sentence for

tion are evidences
hopes for som.
present campaign, 5
Hunting Profiteers,
While he was announcing
tions of the packers, Attor
eral Palmer was unleashing
cial agents on a country-wide [

profiieering and food hoarding. <

) srosecntions come  under the'
ratlway shopmen's unfon, according for permanent rvoads in Richland b )
to statements of leaders of that or- county is assured. Incomplete returns s ,1”._".“ = .
ganization tonight after roceiving re- gave 1612 votes in favor of the hond Vel Uipdted States: aLIONR NI
[ e 5% nstriuvted to ferret out food I
'Imr:~ .'IU.'I. I]ll sections e nt'.'..nr.ll sue amd THG axainst it ers gnd el them under feder
Sall the strike sp L ith n utstdiq thi v 1hi fer W
ii[if‘:r-_—.linll of immedinte settlement. -]..l.',..L ..1I|‘-| W h....h .,<\.;.|;-,| ‘il.{.\.--l.l ’r1 -.1“‘ g St ||npm"tanj
| ¥ aen s adif bt A ne=s hefore the country toda
! John Do Sanders, seeretary, de- vural districts gave majorities against nounced the attorney general,
jclared the men Wil remain on steike the issue, the “noes™ were in a chem propose to have the law enfo
funtil thelr demands for 85 cents an il ramée of mind The apponents machinery of the g;,\-,_.”lmal
hour for machinists amd 60 cents for of the bhond s had a very sheht | Looe v rvihing to this jab.'
helpers ave granted. He sald that re- lead ot one time but the overw holm- | Presidont Wilson continue 3
gardless of what the international of- ing mujority in the city boxes offset clo=e attention to the fond t‘nﬂt?:
thiriny M the varions unior may he th nrgl the indication irer that the lem and declined a proposal te
"doing ot Washington, the rank and majority 11 be between two and one pone his address lo congrae
1‘.!-- nf the men have determined not ?\;-i: nd three to one favor of the spyacdny next week, instead
I"" recede from their demands, with issus CFriday.  Republican  Floor
back pay to January |. . s Mondell, of the house, sugees
M. Sanders siid no men will be re- 260 LAWYERS ARE | postponement because of abs
[ moved from the wrecking erews and IN 66TH CONGRESS! members from Washington, b
[ that no violence will be tolerated . I|-1--~i‘.i-1.' declined in the fol
Undon committees are touring e sten of Legial Piafession Outnambes letter to the Republican Iem!(‘.r‘
i:;u Iway -.-n-n-.:-l te seo that the strike | D O e R “I am very sorry indeed that}?
| orders irried out and hundreds | f ot comply with your sugge
!n: fosleosey are being sent to vari-| Reach City, delay in the matter of my ad
i“ 15 alisty Mr. Sanders said that| -I.I joint session of congress,
ii.\ Monday virtually every railroad in Copies of the new Coneressionnl 1 L wation which impelled me Jas
;T]I" country would be affected Ly th P i (s e = from 10 45k congress to postpone 1I(
:L.rn]\-- Qayy o Wikhingtan, | intil ¥ recommendations s
\ivic fvedl by th h st I Hreot 1hn is still acute. 1 b
thit ' 0,0 P 1 hii ry serfous considera
THemn oy f ) W ' ¢ i} | noind | ition of the governm b
- | o4 1 I publish ree to the high cost ( j-
WILL FORBID SALE - 1 ) 11 T [ that it is my dmt®
OF CANNED SALMON S b bin fon est possible moment tofh
) n Wi ctyr=| tertai recommendations nov'y
: : | F fonr I 1hi son to congrosge, |
CGeroeers Parchase Lot of Unwhob W By oy i W 1 have, theraetore. asked th
somne Foond aomed the <ume Has ; ident and the epeaker 1o &
Hoecn Condemmed, i exs 1 it pos=ible for a joint session
; ”' Sixis I\.I:I‘ | ! P': i lay afternoon next at 4 o'cloe
An order was [ssued 'y n 1 I ' v thires inn rmien. one . Sat ks Ruggeations, I
department of agri 1 nurs ! n Vi iille four teach Hnere 15 no intimation frq
jand industries Tuesday Torbidding © Oon ' ey cowhoyv, one enrtoon White House as to the nature:
tle af 12,000 GEN il I t, 0 lentist, two' men fron the, Cromine ndations the presideng
bought 1 grocers from the wiar die " g world, one clergyman. three make in addressing congress
partment ot e CTPUR - EFOWET, tWo A1Toe I.-r.,lun the r.a-.-r..'l af  the
TRE ‘Kood e Noen founi i Banufastuners, and one adysys ment’s '.ll".\'lflll'r-' in an atte
for public consumption and the sple UDSIing agent OF the remaining men- dolve .Th' Hying eost nroble:
!\\l‘.l be forbidden A\ number of cans bers of the house of representatives, ever. in IT]I:- view of several ¢
have been taken to the state labora- 45 modestly declined to record what the president  probat Iy woul
.Tr'l'_\' for examination hy the tite T ene subjects y

The stat-ment follows:
“The inuendoes in telegraphed disy
patehes from Washingion. appearing |

nl4o in the speech of Representative

Blanton, of Texas, that the rallroad
nnions are ‘holding up congress and
the government’ may as well cease

This appeal 18 made to the

|

|
Amerfean!

people direct It invokes the judg-|
ment and common  sense  of publie
sentiment, of all the public which
earns a wage or a stipend. We recog-
nize that the only way in which we

can exist under the present aystem |«

to demand forther Increases in wages

(Continued on Page Elght.)

(Continued on Page Two.)

chemt=t and the condition of the food @lected Lo caneress
has hesn found to be dangerously un- As usual the blographieal data is
wholesome The goods were bonght | the most interesting reading in the
by a group of about 20 grocers in the direefors The Arkansas delegation
state among whom the 12,000 cases leads off with the distinetion of hav.
wore distributed !III mmong 118 seven members three
R Ho suhmitted biographical sketehos
Note to Rouman ans.
) sactly one printed line in length.
Paris ] The supreme coun Cmodest  Arkansans are Thad-
eil ha t note to the Rumanian s Caraway, Samuel M. Tavlor and
uthorities begging them to conform Ham Shields Goodwin, all of whom
to the conditions of the entente and record the fact that they are membe;
not to embarrass any previous deecis-

i

{34

of the Democratic party and that they
live in the district frorm which they
were elected.,

on the work of the interallied

fon i Bodaj

com

they did for a living before they \\vrul

Enlargement of the prr-\'iulom,‘,
the Lever food control law to I.'Ill
| it operative after the proclamatiyn
peace and applicahle to shoes,
ing and all life necessaries in ad

| to food
|

Legislation
ImHvidua)

to

profiteer

reach the sm

as well a4
husiness" sxtortion.
Legislation

thereby

to define

profi
| making easler pros
| under existing laws.

Laws to make speculation in
suries a crime.

(Continued on Page 3.



