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PRESIDENT WILSON
IS AT WHITE HOUSE

Long “Absent Chief Executive
Returned Tuesday Night
to Washington.

WAS AWAY FOUR MONTHS

Several Thousand Persons Greet
Party at Station as Train from
New York Arrives Bearing

. the President.

Washington, July 10.—President
Wilson returned to Washington at
midnight Tuesday after an absence
of four momths at Parls peace con-
ference. He was accompanied by
Mrs. Wilson, Miss Margaret Wilson,
and by Vice Preshlent Marshall and
most of the members of his cabinet,
who greeted him on his arrival at
New York.

The presidential party was greet-
ed at the sthtion by a crowd of sev-

eral thousands persons who had
waited for several Thours. After
brief welcoming ceremonies, the

president and Mrs, Wilson drove di-
rectly to the White House.

Welcoming the chlef executive
were representatives of the Non-
Partisan League of Nations, the War
Camp Community 'Service and the
Central Labor Union and committee
of Washington citizens headed by
Commissioner Brownlow, who ex-
tended greetings on behall of the
city,

As the president and Mrs. Wilson
left the train shed they walked be-
neath a bower of flowers and passed
on to a wailting automobile between
long lines of girls representing her-
alds while the marine band played.
Plans to strew roses in front of the
presidential party at the station
were disapproved by the police.

At the cily postoffice, adjoining
the union statlon, 2 tableaux of Co-
lumbia welcoming the presidemt was
flluminated by searchlights. A bat-
tallon of yeowomen in white uni-

forms also were present to greet
their commander in c¢hief.
Washington, July 10, President

Wilson returning to Washington af-
ter an absence of four months at
the Paris peace conference. told a
throng of many thousand Washing-
ton citizens who greeted him at the
union station, that nhe came home
“confident that the people of the
United States were for the league of
nations.” The welcome he received
here, He sald, was particularly
pleasing because it was “immediate
assurance'” of his feellng.

Despite the late hour of arrival
due to delay in docking the presi-
dential transport George Washing-
ton at New York, a crowd estimat-
ed by Mayor Pullman, chlef of po-
lice and other officials at 100,000,
was at the station. It included Dis-
trict of Columbia officlals, members
of congress and representatives of
the army and navy., Immediately
after the welcoming ecoremonies,
President and Mrs, Wilson went to
the White House, WAg thev passed
down Pennaylvania Avenue they
were welecomed by thousands and a
large crowd greeted thém In front of
the White House.

Responding to an address of wel-
come from J. H. Ralston, head of the
district ecltizens’ committee, the
president sald:

“Thias very beautiful reception has
taken me entirely by surprise. It is
a very gratifying surprise and it
makes me very grateful to you all
The very generous words In which
you have greeted me are especially
gratifying to me.

“I came home confldent that the
people of the United States were for
the league of nations, but to receive
this immediate assurance of it |is

particularly pleasing  to me. It
makes my home coming just that
much the more delightful. 1 have

never been quite so eager to geuv
home as [ was this time, and every-
thing 1 have seen since I sighted
land until now has made me glad-
der and gladder that I am home. No
country can possibly look so good as
this country had looked to me and
1 am sure that I am expressing the
sentiments of Mra. Wilson and of all
who are with me in saying that your
graclous reception has made our
home-coming all the more pleasur-
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NOT TREASURY’S DUTY
TO HELP SPECULATORS

Nor Does Federal Reserve Board
Feel Inclined to Furnish Them

Cheap Money,

Washington, July 10.—Interstate
rates charged on call money loaned
to carry speculative stocks can have
no permanent effect upon rates for
governmental or commercial and in-
dustrial purposes, the federal reserve
board declared in a statement issued
tonight through Governor Harding.
Referring to the movement of the call
rates, which have been as high as 20
per cent, recently, the statement said
they were “erratic,” but that the
arbitrary measures taken during the
war to repress speculation could not
be perpetuated in peace times.

The statement said that recent re-
fusal of banks to take full advantage
of treasury department offers to re-
deem ' certificates of indebtedness in
advance showed that “banking insti-
tutions of the country preferred to
keep their funds invested In treasury
certificates bearing Interest at 4 1-2
ner cent. rather than take advantage
of much higher rates on stock collat-
eral.”

“It i3 not the funection of the treas-
ury nor of the Federal reserve banks
or the banking institutions of the
country to provide cheap money for
speculative purposes,”’ the statement
continuwed. *“The board feels that the
reflex action of the rates for eall mon-
oy on the government's finanecial pro-
gram and the reqguirements of com-
merce and industry has greatly de-
creased, and will continue to decronse
as it .becomes better and better un-
derstood that the true functions of
the banking institutions of the coun-
try and the federal reserve system,
acting in their aid, is, subject to the
temporary requirements of the gov-
ernment, to finance commerce and in-
dustry. To have definitely estah-
lished the fact that there is no neces-
sary connection between rates for
speculative purposes and for commer-
clal transactions {8 in itself an Im-
portant development.

DRIVE IN ALABAMA
AGAINST SUFFRAGE

Resolutions  Introduced  in General
Assembly Providing for Refus-
al Ratify Amendment.

Montgomery, Ala., July 10.—On
the convening of the Alabama legis-
lature here a joint resolution was
introduced in the house providing for
refusal to ratify the woman suffrace
amendment to the federal constitu-
tion. Opponents to suffrage by fed-
eral amendment asserted that suffi-
cient votes 'were pledged in both
houses to reject the amendment.

Efforts were made in the house to
take immediate action on a resolu-
tion to endorse the peace treaty and
the league of nations, but opposition
developed to taking it up at once.

Governor Kilby addressed a jnlt_ll.
sessfon of the two houses, speaking
more than an hour, during which he
discussed conditions in the state and
recommended legislation affecting ed
ucation, public health, changes in
the form of handling the state's con-
victs, taxatlon, finanee and revenue,
In the latter instance the governor
suggested as a revenue

producer n

on coal and iron mined in the state.
e

BIG :\EiOUNT OF WORK
BEFORE THE PRESIDENT

Vast Accumulation of Important Mat-
ters is Awaiting His Con-
sideration.

Washington, July 10.—When Prea-
fdent Wilgon returns to his desk he
will face what probably will prove his
busiest week In the White House, A
vast accumulation of Important mat-
ters awalts*hls consideration.

The president will deal with the
subjects before him with as great
speed as possible, in order that he
may make an early start on his
speech-making trip. It has been In-
dicated that he would like to leave
Washington about the middle of next
webk.

Among matters awalting the presi-
dent's immediate attention afe bills
passed recently by congress and
which carry appropriations of more
than $2,000,000. Among the meas-

ures are the annual navy, army and
agricultural bills and the deficiency

.“.‘l.

and the sundry civil measures.

atate ifncome tax and a tonnage tax|

TERMS OF TREATY
ASSURES EQUALITY

Taussig Explains the Rights of
America Under Provisions
of the Treaty.

BARUCH ISSUES SUMMARY

Financial- Expert Reviews Indus-
trial Phases of the Document
for Benefit of Citizens of the
United States.

—

New York, July 10.—President
Wilson on his return to the United
States brought with him the Ameri-
can draft of the German peace treaty
and several protocols which he will
present to the senate today. The
German treaty makes 450 printed
pages with French and English texts,
side by side. It differs in many res-
pects from the original draft of the
treaty which was published in the

United States. but in essentials it
follows the original draft,
The president also has with him

the treaty by which the United States

promises to assist Franece if she is at-
[tacked by Germany which he may
pregent with the treaty and the mes-
gare which he will read to congress,
The message which  the president
wrote on ieorge  Washington
contains about 5,000 words and deals
mainly with the broad general phase
of the war and peace.

the

Council Holds On,

who left for Eu
4, nearly seven
months ago, was accompanied on the
Georee Washington by a number of
economie and finanelal specialists, in-
cluding DBernard Baruch, Vagnee Me-
Cormick, Norman Davis, Thomas W.
Lamont and Profedsor Taussig of
Harvard., The supreme economie
council at Parls has virtually ended
its activities, althouglr Herbert (.
Hoover will remain there until a fi-
nal decision is reached. The Amer-
can members felt that the couneil
should dissolve but the British and
French members favored continuance
of its work.

The returning economists and ex-
perts bring much material and infor-
ution showing the economic phases
of degenerated Europe growing out
of the peale treaty. The effect of
tha German treaty on the United
States memorandum by Professor
Tassig says concerning customs du-
ties and navigation:

Tho
rope

president,
December

“The United States gets no special
advantage and incurs no disadvan-
tages. We become assurred in the
next five vears of most favored na-
tion treatment as regards import du-
ties

“We become assured also of com-
plete equal treatment, on the foot-
Ing of German ships or any other, for
our shipping in German ports,

A treaty v.vlll have to be conclu-
ded for a permanent arrangement to
take effect when the five year period
is over.”

One of the summaries made from
Mr. Baruch's rédviews show how Ger-
man treaty affects citizens the
United States in their Industrial prop
erty rights, such as patents and trade
merks

(4]

\mericans who were pre
vented during the war from patent-
ing their inventions

trade marks

or registering

In Germany or other

for patents in Germany may be made
within six months after the treaty
beeomes effective.  Patents may be
renewed in Germany or any of the
other signatory countrles by fulfill-
ing the requirements of the war pe-
riod beginning August 1, 1014,
Patent Rights for Americans.

Measures taken during the*war by
the Unfited States to lcense or lHqui-
date German patents are recognized
as valid and remain effective, Ger-
many waives liability of the United
States for Infringement of patents in-
cident to the prosecution of the war,
but the right of Americans to sue for
Infringement during the war by the
German government or German Indi-
viduals is not waived.

A memorandum by Mr. Baruch
gives the effect of the German treaty
on the treatment of citizens of the
United States. These include the us-
ual rights under commercial treaties
for the citizens of each country to

LANCASTER, S. C,, FRIDAY, JULY 11, 1919.

LANCASTER HAS A
NEW COUNTY AGENT

W. F. Howell Appointed and
Has Already Entered Upon
His Duties.

SUCCEEDS MR. GRAEBER

He Comes With Much Valuable
Information and Experience

in  Matters Pertaining to
Agriculture.
W. F. Howell has been appointed

county agricultural agent for Lan-
caster county to succeed R. W. Grae-
ber. who resigned some time ago to
accept a similar position in Lee
county. Mr. Howell arrived yester-
day and has already entered upon
his new duties. v

The News hag recetved the follow-
ing letter from R, W. Graeber relat
ing to the work in this county:

“The director of agricultural ex-
tension  service,, Clemson college,
has just gnnounced the appointment
of W. F. Howell, as county agricul-
tural agent for Lanecaster county
fective July 10. Mr. Howell reached
Lancaster county westerday and
'I-u:ai}y engaged in getting acquainted
with general conditions of the coun-
ty.

“Mr. Howell is a South Carolina
miin, a graduate of Clemson college,
and well gualified for
which he is to assume.
returned from oversea scrvice with
the American army. After the sign-
ing of the armistice Mr. Howell was
glven a scholarship to the University
of Bristol, England, and while there
was afforded an opportunity to in-
veatigate agricultural conditions in
that country. 1 am sure that part
of the information which he secured
can be made of value to the farmers
of Lancaster county.

i

is the duties

He has just

I wish to take this opportunity to
thank you for the hearty cooperation
which you gave me while serving
Lancaster coumty as agricultural
agent, and ask vou to give Mr. How-

@#ll the same help and encourage-
ment, Lancaster county has great
possibilities and with the spivit of
cooperations developing In the vari-
ous  communities of the county
should make rapid strides in pro-
gressive  agriculture and livestoek

growing within the next few vears.

“T am spending two or three days
with Mr, Howell in Lanecaster coun-
ty, putting him in toueh with the
work which we had under way.
While in Lancaster T will be pleased
to accompany Mr. Howell in calling
upon a number of farmers and busi-
ness people of the county.”

19,650 PERSONS ‘PAID TO
SEE CHAMPIONSHIP BOUT

| The Receipts Were Less Than Half

Million Dollars—The Promoter's

SUB

FRENCH BID FOR ARMY
EQUIPMENT IS TOO LOW

——

Americin Army Material to Be Sold
to Others If French Won't
Pay Enough,

———

Washington, July 10,
government  having  offered only
$300,000.000 for American army
equipment in France costing £1,6500 -
000,000, the war department has or-
dered a sales organization for dis-
posal of the property to be formed in
France, Director of Sales Hare told a
special committee investigating war
department expenditures abroad.

Mr. Hare, with a small party of in-
dustrial experts, will sail for Europe
on Saturday to Dbegin their work
abroad. Sales offices and organiza-
tions will be organized and main-
tained at various places throughout
Furope, the director said, and much
of the material may be returned to
the United States.

“If France will not pay a fair fig-
ure," the director added, will
take the stuff out of the country and
sell it elsewhers.”

Sales  of machinery and tools,
worth £20,000,000 to $20,000. 000 to
Belgium, are planned, Mr. Huare said,
while horses and mules may be sold

-The French

fwe

SCRIPTION $2.00 A YEAR

R COST AMERICA
OVER 30 BILLIONS

Secretary

of Treasury Glass
Submits Estimates to the
Congress Committee.

ABouT

24

PER CENT PAID
That Much Raised By Taxes and
Revenue Other Than Borrow-

ed Money—Foreign Loans are
Included.

Washington, July 10.—The war
cost the United States $30,177,000-
000 up to June 20, 1916,

Secretary Glass made this estimate
submitting to the congressional
approprintions committee the prelim-
inary satements of the treasury on
the condition of the nation's finances,
He arrived at the estimate by sub-
tracting the penge-time exe
penses for the same length of time,

average

at the rate of $1.000,000,000 annuale
Iy, from the fotal expenditures, §32.
427

Taxes

S0 000 during the war,

and  other  rovenus tharm

to Rumania and Poland.

Members of the sub-committee in
their discussion with Mr. Hare made
it plain that
all possible supplies to this country
In reply,

if the

not in

o

they favored returning

!
“to break the high prices.” [
Mr. Hare assured them that
better market there,
price alone, the goods will
turned home as the patriotie thing |

Mr. Hare outlined his sales ||r-l1'|'_\-'
as not to high fn'rl.
benefit of manufacturers, but to pre-|
vent unnecessary industrial dis-;llnh-l
ances and sacrifice  in drices that|
would resalt from “dumping all sur-
plus goods on the market.” Refer-
ring to the meat packers and vegeta-
ble canners, he said:

“We have told them we don't
tend to save them. but to play
game for the best of all.”

Ships for return of goods from
ahroad are expected to be available
about September 1, the director said.

American aireraft In Europe will
not be subject to hig Misposal, the di-
rector said

is not

he

preserve prices

in-

the

| horrowad

| these

maoney took
AR4,000,000 or about
the The came
from Liberty bonds and Victory note
and savings
Further isgues
safd, will not he
the maturity o1
Victory notes,"

of %¥9.-
cent of

ocare
=1 per
wianr cost,

I's
issung stimpas,
of bonds, Mr. Glass
necessary “before
redemption of
which
While it is

to estimate the expenses

the
have  faur
impossible
to be ine
enrred during the present fiscal year,
thi

ury

to run

weretary s confident that treag-
certificntes c'.|p||ll.-n|-.-|1l'l-il by
short term notes will provide the nec-
es=ary funds to pay the government's
debts,

“1 need
tary

searcely
“that
sanguine

say,'” the
the realization of
cxpectations con-
tingent upon the practice of the most
rigid economy the governmentc
and the eontinuance of amples reve-
nues from taxation.

8OO~
added,

is
||}'
Such a eourse,
accompanied by the practice of sober

ceonomy and wise investment by our
people and striet avoldance of waste

REGULAR AIR TRAFFIC |
OVER SEAS PREDICTED |

Secretary of Navy Foresees the Time |

of Freight and Passenger
NPI‘\'iI'l‘. |
Washington, July 10.—DPredi liuui
that the present generation
the inauguration

will
fredpht |

L LALE ]

of regula:

tary Daniels to First Lord of the
British Admiralty Long, which
made public and which will bhe con-
to Mr, by the I!l'lll::hl
dirigible R-24., The seecretary’s letter
s in reply to a message of greetings |
from admiralty chinf brought by the
dirigible,

Wis

vevedd Long

Profits Under $100,000,

signatory countries may do so lmw.! and
The treaiy provides that appliecations | prank B. Flournoy, Tex Rick:

Toledo, 10
persons paid their way into 1

July FExaectly 15,650

lay-
view park arena on July 4 to see t}
hout b
1

"
heavyweight championship
tween Jess Willard and Jae

¥

1
" )=
8¢

OMicial flgures as to atts

receipts  were  announdced
ird’s as-
goclate in the venture,

The receipts after the government
tax of $41,789.94 had been deducted
were $£410.732.16. The 7 per cent.
charity fund for the efty of Toledo
was slightly under $30,000,

There were 292 policemen in the
stadium, 72 firemen, 600 ushers, 90
ticket takers, 20 ticket sells and 454
press representatives,

The principal expenses of the pro-
motors were as follows:

Willard, $100,000; Dempsey, $27,-
000; arena construction, 150,000;
eity of Toledo charity fund, $30,000;
total $307,5600,

Other charges probably will make
the cost approximately $325,000,
leaving the promoter's profit some-
what below $100,000, Mr. Flournoy
sald.

The arena was constructed to seat
97,000, Flournoy announced that it
had been sold to the American House
WracWing company, of Chicago, for

Mndance |

by |

“Our country was filled with pleas-|
| nt the suecesaful arrival of the|
| R-24 and the navy of America salutes |
| the TNritish Mr
| wrote, *'It Is our privilege to live it
| a day of l)p- fulfillment of many vis
ions and dreams

1
=t

nre
admiralty,””

Daniels

et be

thank vou fi Vi
thitt 1)
ship that has conquered
eclement left to the conquest

We will live to the
we will fly across the seas as we
have traveled on the trains” Who \\]'ll;
prophesy these still greater wonders? |

“T congratulate your great empire
and its spirit of daring and skill r-vl-]
dent in this epoch-making flight It
was a delight to welcome your avia-
tors and to find that vour men are
greater than thelr wonderful achieve-
ment."”

« Mr. Long's letter, also made publie,
lmafd:

1 take advantage of the voyvage of
the alrship R-34 across the Atlantic
to send you a few lines of most
friendly greetings. On both sides of
the great ocean our hearts are full of
thankfulness for the final act which
marked the termination of the terri-
ble war which lasted for more than
four vears, and we think with grati-
tude and raveren e of the heroic sace
rifices of those who gave their lives
to save the freedom of the world, To-
gether we have solved the great prob-
lem of the war, together let us ap-
proach the no legs difficult problem of

w v, the

vime f in

the

wero “

air, the
of

ast

nin. qee day

when

(Continued on Page BT:II!{

$25,000.

peace.'’

and passenger traffiec by alr across the|
seas is made in a letter from Secre-

and speculation, will make it possi-
ble, for the American people to res-
pond to t he demands to be made-
upon them privately for capital and
credit by the nations of Europe—
demands which are reinforeed by
the strongest and most vital ties of

sympathy for the allies,

and won the war with us

who Tought:
as well as
by the most aobvious dictiites of selfs

{ interest.*’

In ealeulating the war cost Secre=
tary Glass made no deduction of exe

penditures for loans to tho allies,

which amounted to $9,102,000,000
on June 30, or for other fuvestments,
such as ships, stoek of the war fi-
nance corporation, bonds of the fed-
eril land banks, ete. The gross
publie debt June 30, without deduct-

ing =uch investments, was $25,484,=

e n0o, a net inercase for the war
period of 25 043,100,346, represent=
ing the excess of disburssments over
recelpls
Recont digsbursements have beory
n oa =tepadily descending scale Fix=
i tures in the cal year just end-
! il:..'l']“" | Tt ;rk.-"li.”“.l.l,‘l'l. "‘I'
tually the eaPip muade by treasurwy
experts last November when the ces<
autlon | Hitles necessitated sud-
len reviston o e govaernment’s
pliins In June the expenditures wera
E80O. 000,000, the smallest amount in

any month since September, 10917,
The floating debt June 20 was $3.«
624,000,000 in the form of tregsury
of which more than
matured or were ree
deemed July 1, leaving slightly more
than £3.000,000 outstanding, which
ir roughly the amount of the deferred
installments of the income and prof-
ita taxes for the fiseal year, 1919,
but coming due this yvear, and of the
deferred installments of the Victors
loan subscriptions.
Marked improvement
ket prices of exisiting government
issues in the interval to elapse bhe=
fore other bonds are offered to
vestore was predicted hy Secretary
Glass, with corresponding decreases
in the interest basis at which they
have selling, and consequent
agsurance that the government wilk
be able to finance itself for a longer
period upon better terms, when the
four-year Viectory notes mature.

rertificates,
S$HOK. 000,000

in the mar-

=

(Continued on Page Elight.)



